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I  At  the  Lookout  \ 

Ipeace  river  to 

BE  NEW  EMPIRE 
I  OF  GREAT  NORTH! 

i  _  j 

Canadian  Pacific  Directors  Are 
Greatly  Impressed  by 
Opportunities 

WEST  VERY  PROSPEROUS 


I  American  and  Canadian  Observ¬ 
ers  Are  Impressed  by  Sound 
Economic  Conditions  —  Aut¬ 
umn  Trade  Good. 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Li  mi  tod 


Week  by 
week  in 
Canada 

Condneting  a  national  service 
to  investors  by  mail  in  Canada 
and  with  customers  all  over 
the  world— we  issue  a  Weekly 
Review  of  Financial  Affairs 
(in  Canada)  t/hich  is  an  im¬ 
portant  part  of  our  service. 

A  copy  of  the  issue  for  the 
current  week  will  be  sent 
on  request. 

Phase  ask  for  copy  of  W  3 

Greenshields 

&  Co 


1  The  opportunity  for  the  creation 
'  of  a  new  empire  of  the  North  evi¬ 
dently  awaits  men  and  money  In  the 
I  Peace  River  country  north  of  Ed- 1 
I  monton.  After  a  visit  to  this  last 
great  stretch -of  undeveloped  agrl- 
I  cultural  land  In  Canada,  directors  of 
I  the  Canadian  Pacific  Railway  In  a 
!  few  days  worked  out  a  deal  by  which 
the  C.  P.  R.  will  take  over  and  oper- 1 
!  ate  the  E.  D.  &  B.  C.  Railway — a  sys- ' 
;  tern  constructed  by  the  aid  of  the 
Alberta  Government,  which  has  for , 
i  years  proven  a  dr.iln  on  the  re-' 
Isoiirce'*  of  the  prorinee  In  Conner 
I  tlon  with  the  arrangement,  President 
I  E.  W.  Beatty  of  the  C  P.  R  .  declares 
that  ranada's  futurw  lies  to  the  north 
and  the  opportunities  already  dis- 
cernable  are  a  challenge  to  the  on¬ 
coming  youth  of  the  older  parts  of 
the  country.  In  Alberta  the  future 
!  of  the  Peace  River  country  is  regard-  ' 
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PAST  ACHIEVEMENT  Redemption  of  Goodyear  Preferred 
III.STIFIE.S  MEAGRE  >  Position  Common  Shares 

wvnv  AWf  Toronto  nurrnu  The  Financial  Time* 

Ylr.l  If  llll  ■  IlWrKSi  Toronto. — In  addition  to  new  high, price  not  exceeding  llii  and  if  It 

*  vis  1  \/  iT  UllU  i-erorr1  ftarnines  for  tho  vear  o  hirh  '  rannnt  ho  rcHpcmcrt  at  such  Price 


wvnv  AWf  Toronto  nurcou  The  Financial  Time* 

Ylr  I  IJ  IIIV  rllWr  k\!  Toronto. — In  addition  to  new  high, price  not  exceeding  llii  and  if  It 
*  **''“^*'  vis  1  v  TT  iJllU ;  record  earnings  for  the  year  which 'cannot  he  redeemed  at  stich  price 

. .  !closes  this  month,  Goodyear  Tire  !  it  may  he  called  at  Ilf*.  Provisions 

Market  Appreciation  Has  More  ^nd  Rubber  '‘'ompany  of  '  anada  is  cal)  for  aipiplication  of  at  least  87e 

Than  ^Innced  1  ow  Divi-  expected  to  show  in  its  balance  sheet  of  it.s  net  profits  each  year  In  re- 

•  JD  ,  some  favorable  ohanges.  Earnings, ;  deeming  the  preferred  stock, 

cicnd  Keturns.  it  Jc.  understood,  will  .he  .better  than  ,  It  would  be  regarded  as  a  very 


FUTURE  IS  BRIGHT 


It  Is  understood,  will  .he  .better  than  ,  It  would  be  regarded  as  a  very 
?].')  per  share,  after  the  usual  heavy  favorable  development  if  out  of  it.s 


I  write-offs,  as  against  rcgul.ar  divi- 
I  dends  of  S,')  per  share  per  :!nnum. 


very  large  acrunmlatcd  and  current 
i  surplus  earnings  stops  were  taken 


Tn  the  light  of  the  fact  that  Can-I^nd  a  bonus  of  $1  per  share  dcrlar-  !  by  the  management  in  redeeming  as 
ada  leads  the  world  in  per  capita  recently.  ;  quickly  as  possible  the  preferred  Is- 

cnn.cnmntlnn  of  hvdi-n  newer  and  tho!  One  interesting  feiaturp  of  the  I  sue.  By  this  means,  in  good  time. 


ed  with  even  greater  enthusiasm  and  consumption  of  hvdro  power,  and  the  |  interesting  feiaturp  of  the  |  sue.  By  this  means,  in  good  time, 

the  prediction  is  made  that  in  ten  wide  growth  in  demand  for  energy ! sheet,  it  is  under.stood.  wiil  i  nothing  would  stand  between  pro- 
years  the  agricultural  production  which  has  accrued  during  the  pres- '  ^  material  reduction  In  the  i  fits  and  the  common  stock. 

,  will  he  as  great  as  that  now  obtain-  ,.nt  century —statistics  reve.Tling  that  preferred  stock  oufst.Mnd-  i  The  new  extension  to  the  plant. 


ed  from  the  settled  portions  of  the  ,.onsnmption  has  doubled  every 


It  is  probable,  that  redemp- j  following  the  additional  wing  .built 


province,  over  $3nn,nn0,00P.  and  that  during  the  period-  it  is  not'**'’"  pn-eferred  will  proceed,  at  the  West  Toronto  plant  less  than 

homes  will  eventually  he  established  surprii  ing  lhal  Ihe  Canadian  tn- ' •‘a-pidly  from  now  ou  The  ;  a  year  ago.  is  well  towards  comple- 

for  l.non.nnn  prosperous  people.  vestnr  turns  most  largely  to  the  cp,  !  com.pany  may  rt.deem  all  or  any  pro-  tion  and  should  come  into  operation 

i  On  more  than  one  occasion  The  crities  of  the  power  companies;  the '  I’®'**""  prcferrr.l  slock  at  a  by  the  end  of  the  year. 

Financial  Times  has  referred  to  the  market  recoid  of  these  issues  In  the  | -  '  - - - - 

.spectacular  rolling  hack  of  the  mgp  past  has  more  or  less  paralleled  the!  JkT  ^  1  • 

of  rnnada  and  the  development  of  growth  in  demand  for  wafer  power. : I  rkfll  I  ^OTTT  O/YTlIPiC 

valuab’e  resources  of  agricultural  j„s,,jfying  t.ho  faith  of  those  investors  XatUI  I 

land,  forest  areas  and  mineral  de- ^  who  have  “bought  into”  the  industry  Jk  W  I*  liJt  L  X 

'“"p  i  /\sk  W tacr  L^anaclicin  IViarRet 

belonging  to  the  frozen  north.  All  Power  companies  In  many  of  the 

across  the  continent  activities  arc  piovinces.  unlike  those  In  Quebec,  .  -  "  ■  "  - 

heing  steadily  extended  towards  the  pavp  had  many  difficulties  to  face.  Arc  Seeking  Duties  to  Keep  Out  Aineiicfln  Coke  Jina  Screen- 
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Nova  Scotia  Coal  Companies 
Ask  Wider  Canadian  Market 


Arctic  Circle. 


Newfoundland.  I  moi-t  of  which  have  emanated  from 


Quebec.  OnUrlo.  Manitoba.  Sa.skat-.  public  and  governmental  antagonism 
chewan  and  British  Columbia  re-  to  private  ownership  of  utilities.  In 
sources  of  mines  and  forests  are  he- i  Ontario  and  the  Maritime  Pro-vlnce.s 
ing  developed  with  new  energy  and  the  few  privatei j*-owned  power  com- 
now  assurance  is  given  that  a  new  panies  ar.-  meeting  keen  competition 
(Continued  on  page  .o.)  ffom  the  provincial  hydro  commis-, 


Arc  Seeking  Duties  Keep  Out  Aitinicfln  Coke  Jind  Screen¬ 
ings  and  Abolition  of  Drawbacks  on  Riluminous  —  British 
Columbia  Company,  on  Olber  Hand,  Opposes  Duty  on  Coke 
and  Asks  Abolition  of  Duly  on  Commercial  Coal. 


Hurenu  Th**  Flir 
AHvi?nry  T;iriff 


\vli*»th^r  Id  brlqu^tt^a  nr 


Alcohol  Year  Will 


Eiion:',  an^i  natlsfactory  profits^  a  romplir^tpd 


OTTEBRC  r  ^4CO#IC#C  M  CQT  W  III  rnorp  r^ppcially  Manitoba.  If  showing  Nova  Srotia  roal  oompaniof;  for 

eosu^rSne*  I  Shntu  I  itt1f>  Chantre*^’^  distinct  trend  away  from  public  ' '"•''P^sed  protection  and  the  munter 

_ _ 339  II  ownership.  Winnipeg  Electric,  which  of  the  'rows  Nest  r.as.s 

,  .  ,  . ,  ,  ,  ,  went  thorugh  a  period  of  keen! v  ad- ! '  '^ompany  of  British  rrdumhia 

■  Industiial  Alcohol  closes  i  ft  onfinued  on  Page  6»  ff’r  the  removal  of  the  existing  tariff 

fiscal  ye.rr  this  month,  and  it  is  - ' - - - -  duty  on  bituminous  roal  and  its  np- 

McKinnon  Industries  that  earmngs  for  the  period  ;  position  to  the  Nova  Scotia  proposal 

to  Earn  About  $4  for  the  preceding  year,  when  $2.-  ABIXIBI  OIVIDENO  I  cornpanics _ ^*^*1  he*^rrovH"^SroUa 

Bureau  The  Flnanrlol  Times ! was  shown  a.pplica.ble  to  di- i  _ _ _ _  and  t'oal  t'omnanv  and  the  Tlomini- 


Pi-.-.virl^'a ;  That  if  any  l•>■>^lntry.  d* 
n^nd<'D*'.v.  prnviD'*''  pnbdivl- 

si^n  Af  ffovprnni^'iii  iDipn.'^rp  a  dufy  ad 
nnv  artirir  in  tbts  pf»ri?- 

gr^pli.  wbf'n  inipArt<'rl  fr'»m  tbo  f'nit- 
cfj  SiRiPs,  ;}n  Fi-|iial  duty  ?ihall  bo 
impASf'd  up'»n  ai'tirlo  roming 

('  ontinued  on  Page  1“.) 


Toronto  Bureau  The  Flnanrlol  Times  .-uunii  d.pyiuia.uiP  i.u  ui- 

Toronfo.  -  McKinnon  Industries  on  the  .stork,  equal  to  $2.49 

has.  had  an  excellent  year  and  when  . ..,.  ,  .  . 

the  annual  report  appears  it  is  cx-  the  addition  to  outstanding 

pected  to  show  earnings  in  the  capi^lization  of  the  B  stock  of- 
neigbhorhood  of  $4  per  share.  The  beginning  of  this  year 

market,  apparentlv,  is  discoiintJn.g  P^r  share  earnings  for  the  current 


ABITIBI  DIVIDEND  I  companies —  the  Nova  Scotia  Steel  *’****^*^*^*  • taaavr 

;  m  cm  $4.30  on  comiion 

_  I  screenings  and  for  the  abolition  or  _  - ;  - 

A  Steadyinr  Influence  in  the  ^nodification  of  the  rebate  or  draw-  Nel  Elaniings  Estimated  At  Over  ^ 

Market  For  back  on  bituminous  coal  Iniftorted  $800,000  More  Than  Last 

,  iviarKet  ror  raper  for  rcrtain  purposes.  The  ob,iect  Y 

'  Securities  ff  the  application  is  the  extension  I  Year 

I  _  _  of  the  t'anadian  market  for  Nova  I  - — ■ 

The  payment  of  the  regular  dlvl- !  I’hc  British  t'oltimbia  j  Alt.hoii,gh  business  for  the  current 

,  dend  on  the  common  .shares  of  Ahi-  f'oniP''tny  sf'hs  for  the  abolition  of 'year  gave  assurance  of  outstanding 

,  lihi  Power  and  Pa.pcr  has  .set  at  ^'^e  fifty  cents  a  ton  duty  on  hitu- ■  j)  is  stated,  that  the  iiian- 

I  rest  questions  which  had  been  raised  minous  coal  and  opposes  a  duty  mi  iagement  of  Massey-Harris  have  been 

as  to  whether  the  mte  would  be  re-  fobe  with  a  view  to  increasing  its  .  tjjgiosclves  surprised  at  recent  rc- ! 

.  duced  or  payment  passed  altogether,  f^port  business  with  the  Western  from  the  We.st.  where  ware-j 

j  That  the  payment  would  be  made  States.  house  stocks  have  been  actually 

j  has  .not  been  seriously  doubted  by  The  steel  indu.stry  of  Central  ('an- j  cleaned  out.  ! 

those  close  to  the  company  but  the  ada.  using  American  coal,  opposes  |  .Now  lhal  the*  season  is  practical-! 

uncertainly  felt  in  investment  cir-  i  tariff  rhanges  which  would  tend  to  !  ly  ended,  it  .s  possible  to  forecast, 

cles  has  been  definitely  reflected  by  increase  the  costs  of  production.  with  some  exactitude  what  earnings 
ithf-  stock  market.  j  The  rea.son  for  tlie  Crow’s  Nest'iesults  will  show,  and  it  is  estimat- 

The  Abitib(  piayiuent  has  already  ■  Pass  company’s  application  is  the  ed  that  the  company  will  earn  oper-: 
had  a  steadying  effect  on  the  mar- |  reciprocal  provision  of  the  Fordney  ating  iprofits  of  at  least  $4,700,000.  | 
ket  for  pa, per  securities  and  it  is  I  tariff  of  1922  whereby  Ihe  tUiited  This  compares  with  $3,866,601  in  the' 
assumed  (hat  the  dividend  will  he :  States  levies  on  imported  coal  and  i!t26-27  period.  After  allowing  for  | 
he  maintained  in  the  future  unless  j  fuel  compositions  such  as  coke  riu-  the  same  appropriations  as  last 
I  there  are  further  unfavorable  de- 1  ties  equal  to  those  imposed  by  other  year,  the  amount  available  for  the, 
velopments  in  the.  newspeint  situa- j  countries  on  Fnited  States  coal.  The  !  stock,  on  the  a.hove  basis  would  he 
!  tion — ^whioh  arc  not  now  anticipat- I  provision  in  the  Fordney  tariff  is  as  !  $2,160,000  or  equal  to  $4.30  per  share 
,  ed.  j  follows:  on  the  483.,o96  shares  outstanding,  I 

;  Nothing  further  has  been  heard!  “Crai.  anthrarit*.  bitijminnns.  rulm,  as  compared  with  $2.70  per  share  on  I 
lof  a  government  conference  to  deal  | '/jVd ’for"  fuel  in' en'aV’nr'  roal  .  tho  present  capitalization  earned  ini 
with  the  situation.  dust  is  the  rnmp'Oirtit  material  of  '  1926. 


MASSEY  TO  SHOW 
$4.30  ON  COMMON 


dividend 
i tocU. 


I  around  $2.20. 


on  the  basis  indicated. 


A  Steadyinn:  Influence  in  the 
Market  For  Paper 
Securities 

The  payment  of  the  regular  dlvl- 


Nel  Elaniings  Estimated  At  Over 
$800,000  More  Than  Last 
Year 


Government 

Approx. 

Maturity  Price  Yi-ld 

Dom.inion  of  Canada .  5^6%  1934  Market  5.05% 

Grand  Trunk  Pacific  Railway .  4%  19.55  85.25  5.00''^, 

Montreal  R.  C.  Schools .  5%  1945  101.50  4.87% 

Three  Rivers  R.  C.  Schools .  5%  1954  101.50  4.90% 

Public  Utility 

Canadian  Pacific  Railway . 5%  1934  100.00  5.00% 

Canada  Northern  Power  Corporation  5%  1953  98.50  5.10% 

NIanitoba  Power  Conmanv,  Limited  5).'2%  1951  103.00  5  15^o 

Montreal  Tramwavs  Company .  5%  1955  100.00  5  00% 

Montreal  Island  Power  Company .. .  5)'i%  1957’  101.50  5.45% 
(cum.  warrants) 

Southern  Canada  Power  Company . .  5%  1955  102.00  4.85% 

Winnipeg  Electric  Company . 6%  1954  105.00  5.70% 

Industrial 

Alexander  Building  Corporation . 6%  1947  100.00  6.00% 

Cdn.  Power  &  Paper  Investments. . .  5%  1958  100.00  5.00% 

(Carrying  a  bonus  of  10  shares  Common 
stock  wich  each  $1000  debenture) 

Queen’s  Hotel,  Limited . . .  6%  1947  101.50  5,90% 

Reliance  Grain  Company,  Limited .  .  6%  1948  102.00  5.85% 


ECONOMIC  BENEFIT 
OF  POWER  SCHEME 
I  AT  SEVEN  SISTERS; 

Estimate  Ultimate  Capital  Ex¬ 
penditure  of  $125,000,000 
in  Manitoba 

WINNIPEG  ELATED 

See  Increase  of  200,000  in  Popu¬ 
lation  of  Province  as  Direct 
Result  —  Intensive  Work  Al¬ 
ready  Started. 

:  WlnnlpoK  Buronii  The  Flnanrlal  Time*  1 

Winnipeg.  —  With  the  announce- I 
ment  that  the  valuable  Seven  Sl.ster  | 
F'alls  power  site  on  the  Winnipeg 
river  had  been  lecised  by  the  federal  i 
government  to  the  .Northwcftern  | 
Power  Company,  a  subsid1a/ry  of  the  j 
Winnipeg  Electric  Power  Co.,  the  ! 
long  emhittered  public  ownership] 
centroversy  was  smothered  through- 
i  out  Manitoba  last  week. 

The  announcement  (hat  the  com¬ 
pany  has  already  started  work  on  Its  ' 
j  big  $25.ono_0on  pro.jert  has  brought  j 
a  wave  of  elation  In  business  rtreles  i 
It  Ir.  estfnialed  that  the  indu.strhal 
development  accruing  from  the  un-  j 
derlaking  will  involve  rapital  ex-  i 
penditures  of  $125,000  noo  which  In  i 
turn,  will  provide  employment  for 
.SO. non  men  and  lncrea.se  .Manitoba’s 
population  by  2on,nno, 

Premier  Bnarken  .  Hon.  Pharle,= 
,8tew.art,  minister  of  the  interior;  and 
A.  W.  Mel.imont.  president  of  the  I 
AVInnipeg  Eleetne  (’o..  have  all  Issued  I 
copious  slatemenis  setting  nut  the  I 
terms  of  the  lease  a.nd  estimating  it.s  | 
industrial  imporlanee  to  Manitoba. 

The  salient  features  of  these  state- 1 
ments  are:  1 

j  The  cost  to  the  prorinee  ts  nik 
j  When  the  pro.ieet  i.s  rompleted  the  j 
province  will  gain  an  anntial  revenue  i 
I  of  $100,000  (estimated),  j 

The  Pinewa  plant  of  the  company  ; 
valued  at  from  five  to  ten  million  i 
dollaTS  ts  turned  over  to  the  prov- j 
inec  without  charge.  i 

The  provincial  hydro  system  Is  ' 
(guaranteed  Its  power  requirements 
(for  O  period  of  30  years  at  a  rnst  of 
:  from  $11  to  $13  80  per  horse  power. 

At  the  end  of  30  year.s  the  provin¬ 
cial  government  may  take  over  the 
[plant  by  paying  the  artual  cost  of 
[the  work,  less  deprei’iation  ! 

I  The  rates  to  he  rha.rged  to  ennsu-  , 
i  mers  are  subject  to  control  and  ad¬ 
justment  by  tlie  puhtie  utilities  hoard.  I 
I  •  emstruetlnn  work  is  to  he  start- | 
led  immediately.  ! 

Monitoha  labor  and  materials  are 
to  he  used  as  far  as  possible. 

!  'The  lease  rovers  a  period  of  ,50 
!  years,  subjeet  to  expropriation  at  the 
,  end  of  .30  years.  ^ 

Immediately  on  receipt  of  official  | 
(I'ontiuued  on  poge  7  )  j 

Mond  Capacity  is  ' 
Taxed  by  Business 

Toronto  Bureou  Tho  Flnonclal  Tlmo* 

1  Toronto. — .Mond  Nickel  ha.s  work-  j 
ed  up  treatment  at  the  (  onlston  i 
smelter  to  2,O00  tons  daily,  500  tons  i 
above  the  rated  rapacity,  under 
pressure  of  big  bti.siness,  and  un¬ 
doubtedly  the  ye,ir  will  prove  an¬ 
other  high  record  for  the  company 
from  the  standpoint  of  profits. 

Toronto  interests  hold  increasing 
amounts  of  this  slock,  and  it  is  an¬ 
ticipated  that  about  the  time  the 
stock  is  listc.l  on  tho  regular  board, 
within  the  next  two  weeks,  a  trans¬ 
fer  agent  will  be  appointed  in  this 
city. 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
.  and 

Industrial  Financins 
Foreign  Issues  quoted 


DaMDnaN&CDBtnB 

()OH)OejOMNIlNIIED 

Ilf  St.  Jtm«  Stntt 
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TORONTO  L0NtX)N.  GNa 


DENMAN&CO. 

LIMITED 

INVESTMENT 
BANKERS  • 


HAMILTON 

OTTAWA  BELLEVILLE 

LONDON  TORONTO 


GaatJolmlmdlo 

^  Members  ^ 
Montreal  Stock  ExcHAN(;e 
WIontrealCurb  Market 

lijj  Notre  Dame  St.  We»t 
MONTREAL 

Telephones  MsrquetteOlRf  to6186 


I  Cement  Inquiry  Has 
i  Not  Affected  Market 

\  The  recent  market  performance  of 
I  c’anada  I’ement  has  not  Indicated 
;  .'t.pprchensin-n  on  the  part  of  holders 
I  that  anything  drastic  will  he  done 
!  by  the  Tariff  Board.  Prices  have 
!  rcm.aincd  steady, 

'rhe  cement  maker.'?  submit  that 
Iprofits  are  moderate  and  prices  rea- 
I  snnable.  For  the  last  three  years 
I  the  rnmhincil  figure.';  under  the 
I  heading.';  of  “Interest  and  Funded 
Debt"  and  “Profit,”  have  been  as  fol- 
Imvs; 

192.5-  -23.57  per  cent,  of  the  sales 


192.5-  -23.57  per  cent,  of  the  sales 
dollar, 

1926  17.62  per  cent,  of  the  sales 

dollar. 

1927 — 17.68  per  cent,  of  the  sales 
dollar. 

.At  the  prices  per  harrel  then  rul¬ 
ing,  the  actual  amotint  a.vaJlable  as 
interest  on  these  securities  was; 
1925-  12.7  cent.s  per  barrel;  1926  — 
28.0  cents  per  barrel;  1927  —  26.5 
cents  iper  barrel. 

If  is  the  reasnna.blcness  or  other¬ 
wise  of  these  earnings,  which  is 
under  discussion.  They  represent 
interest  earnings  at  the  rate  of: 
1925 — 10.7  per  cent. ;  1926 — 7.0  per 

cent.;  1927— -6.6  per  cent. 


1  Nothing  further  has  been  heard  f  ,  anthracit 

lof  a  government  conference  to  deal  j 
with  the  situation.  '  duht  is  the  cemi 


■  on  the  483.596  shares  outstanding,  I 
iilm,  ;,5,  eom.pared  with  $2.70  per  share  on  ! 
coal  present  capitalization  earned  in 
of  '  1926. 


Preferred  Stocks 

Foreign  Power  Securities  Corpn . 6%  Preferred  97.00  h.20^ 

McColl-Frontenac  Oil  Company .  .  6%  “  92. ro  6.52% 

Power  Corporation  of  Canada,  Ltd.  6%  “  102.;50  _5.85% 

95.00  6.85% 


Power  Corporation  of  Canada,  Ltd.  6%  “  102.;50  _5.85% 
Windsor  Hotel,  Limited .  6}.^%  “  95.00  6.85% 

Common  Stocks 

British  Columbi.a  Pow,r  Corporation  ".A"  and  "B  Sterk 

(No  Par  \  aluc)  ot  the  market 

We  invite  your  enquiries  for  investment  service 

NESBITT.  THOMSON  ©■  COMPANY 

LIMITED 

215  St.  James  St.,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 

•  705 


Corporation  Securities 


For  the  guidance  of  investors  we  have  compiled  « 
descriptive  Booklet  which  furnishes  up-to-date  statis¬ 
tics  and  general  information  regarding  forty-four  public 
utility,  industrial  and  other  CJorpoi’ation  securities, 
with  which  we  have  been  associated.  The  Booklet 
should  be  of  service  to  those  interested  in  the  progress 
of  leading  Canadian  Corporations. 

A  copy  will  be  forwarded  upon  request* 


360  St.  Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Select  From  This  List 

For  more  th;?n  a  quarter  of  ,t  century  Royal  Securities  has 
speciali:ed  in  the  financing  of  Canadian  public  utility  and 
industrial  corporations. 

The  Bonds,  Debentures  and  Preferred  Shares  of  many  of 
the,';e  companies,  as  described  in  "Canadian  Corporation 
Investments",  offer  most  attractive  opportunities  for 
present-day  investment. 

C'opies  of  this  publication  will  be  forwarded  free  upon 
request. 

Use  the  coupon  below. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Please  send  me  “Canadian  Corporation  Investments." 


Address..  _ _ _ 
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BANK  OFHCES  ABROAD 

The  Bank  of  Montreal  has  offices  in  London,  Paris,  New 
York,  Chicago,  San  Francisco,  Mexico  City,  Guada¬ 
lajara,  Monterrey,  Puebla,  Tampico  and  Veracruz, 
and  also  in  Newfoundland.  These  offices  are 
,  prepared  to  render  special  services  to  trav¬ 

ellers.  They  conduct  a  general  bank¬ 
ing  business.  Inquiries  are  invited. 

BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  $860,000,000 


TWIN  CITY  SHOWS 
CONSISTENT  DROPS 
IN  GROSS  REVENUE 


Passengers  Camed  This  Year  to 
Date  37,000,000  Less 
Than  1923 


ONLY  3.66  ON  CAPITAL 


!  Joyed  by  tlie  niotormnn  of  the  sfan- 1 
darrl  type.  I 

Mo.<5t  of  the  motorbii.'ics  .‘ihown  are 
patterned  ori  street -car  lines,  adding  I 
to  the  similarity  that  marks  the  two 
—  — ^  ;  branches  of  transportation-  Many 

Plan  Fare  Increase  Both  in  St.  are  of  the  two-motor  type,  with 
Paul  and  MinneapoUs— St. '  "I  ^ 

D  I  Kji  •  ■  n  "1  I  r-  Hic  floor.  The  result  is  much  addi- 

Faul  Mainly  Responsible  rorjtional  space  inside  the  Inis  for  pa.s- 1 


sorlsa  usually  IhouKht  of  as  apply¬ 
ing  only  to  automobiles  mark  many 
of  the  new  street  cars  exhibited. 

One  typo  of  street  car  displayed 
has  even  disdained  tracks.  It  Is  elec¬ 
tric  with  a  rcKulation  trolley,  but 
has  rubber  tirod  wheels.  Its  trolley 
Is  consfderaibly  longer  than  the  aver¬ 
age  one  used  by  the  street  cars  on  i 

tracks  and  in  that  way  permits  of  i 

more  freedom  of  driving  than  Is  en-  j  Dubursement  on  Stock  Increased 

From  $2  to  $2.40  a 
Share 


HIGHER  DIVIDEND 
AND  LOWER  RATES 
MONTREAL  POWER 


the  Falling  Off. 


Isengcrs  and  crew. 


OPERATING  ECONOMIES 

Power  Charges  Reduced  by 
Cent  Per  K.W.H.  —  Heavy 
Tax  Burden  and  Competition 
Bars  to  Further  Economies 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  de  Fiducie) 

^D^^l^^ISTR.^TORS  ASU  TRUSTEES 

(Established  in  1002) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Frnnro-Cnn.-Kllen  lliilldlnj;.  Triepliuiir  ll.VrI'oar -liev 

BOARD  OF  DIRECTORS 


silt  HORMIsnAS  I.ArORTK, 
K.B.r.p. 

Montreal,  President, 

M-ARTl.AI,  niEVAl.lER, 
Paris. 

VICOMTE  n.  HE  nOl  MEFORT. 
Montreal. 

HOX,  XARCISSE  PERODEAU, 
Quebec. 

HON.  1..  A.  nAVID, 

,  Montrenl. 

LOnS  S.  ST-I.AVREXT,  K.C., 
Quebec 


(  iiARi,i:s  <  Aiii;\  nvwvKRs 
Pnris,  Vice-President. 

T A .\ t  R E n I '  III E .A  V I : .\ r , 
Montreol. 

HOX.  RODOI.PIIE  I.r.MIECX. 
Montrenl. 

IIOX.  THOMAS  CIIAPAIS. 
Quebec. 

ARMAAD  ITIAPIT. 
Slontrcal. 

JOSEPH  SlltOIS,  X.P., 
Quebec. 

.1.  TIIEO.  l.ECI.ERr. 
Director  and  Ociicral  Munaccr. 


Sccrctnryi  J.  C.  BROSSE.AC. 


I  St-  I'an!.  —  I'ignrcii  furnished  by 
Twin  City  Rapid  Transit  Co.  follow- 
jins  the  pa.ssing  of  the  quarterly  riivi- 
jdend  on  common  stock  because 
"earnings  for  past  nine  months  did 
not  warrant  pa.vmcnt,"  show  a  dc- 
<'Iinc  of  $ti  1,000  in  gro.s.s  revenues  for 
nine  months  of  1028  as  compared  with 
tile  corresponding  period  of  1!127. 
Total  revenue  for  nine  months  of 
■!n2.8  (with  Sopteinher  e.stimatod)  is 
$S.S,').1,S20  compared  with  aetnal  total 
revenues  for  the  eorresponding  per¬ 
iod  of  1!'27  of  $8,014,703. 

There  has  been  a  steady  and  con¬ 
sistent  falling  off  in  nnml»er  of  pas- 
-sengers  carried  and  in  earnings  for 
the  past  nine  years.  The  decline  for 
ilie  nine  months  of  this  year  is 
attrihnatahic  to  operations  in  St. 
Paul.  .^Iinnoapoli^!  operations  show- 
ed  slight  gain.  Karly  in  1028  the  ! 
company  proposed  to  raise  the  fare  in  ; 
St.  Paul,  tiltliongh  the  fares  have ' 
always  l)cen  the  same  in  St.  Paul  ' 
and  Minneapolis.  This  plan  now  has 
been  abandoned  and  it  is  understood  | 
ihat  an  effort  will  bo  made  to  in¬ 
crease  the  fare  for  both  cities. 

On  .lannary  1.  102fi.  the  fare  was 
raised  from  six  cenh;  cash  to  eight  | 
cents  cash  or  6  2-3  ccnL.s  for  tokens 


POWER  DEMAND  IN 
I  MARITIMES  SHOWS 
I  SOUND  EXPANSION 

,  Commissions  of  Both  Nova  Sco¬ 
tia  and  New  Brunswick 
j  Plan  Extensions 

CONTRACT  WITH  COSMOS. 

Textile  Company  to  Discontinue 


An  increase  in  the  dividend  rate 
on  the  capital  stork  of  Montreal. 
Light.  Heat  and  Power  Consolidated 
from  $2  a  share  to  $2.40  a  share  was 
announced  this  week  by  directors  of  - 
the  Mg  ’.ilility  Comcident  with  the 
dividend  increase,  in  accordance  with  | 
the  establisheri  policy  of  directors,  a 
further  reduction  in  power  rates  to 
the  consumer  is  being  made.  In  an¬ 
nouncing  the  increase  in  dividend 
rate  on  the  stock,  J.  S.  Norris,  vice- 
president  of  Montreal  Power,  said:  i 

"Hffectivc  with  the  current  quarter 
ending  September  30,  the  dividend  | 
on  Montreal  Light,  Heat  &  Power 
Generating  Its  Own  Power —  Consol idjited  no-par-valuc  shares  will . 
Big  Growth  in  Demand  Shown' bo  increased  from  50  cents  to  60 
.  r*  •  I  cents  per  share,  or  at  the  rate  of , 

in  New  Brunswick.  $2.40  per  share  per  annum  instead 

“  1..1  i  of  ?2.00  per  share  per  annum  as  ’ 

MnrIHmo  Uurrnu  ThpFlo.incl.-.ITImc.  i 

Halifax,  N.S.  Interesting  develop-,  ‘"phis  increase  has  been  warranted 
ments  anent  the  operatijpn  of  the  j,y  economies  In  operation  and  is 
power  commissions  of  the  govern- j  coincident  w  ith  a  substantial  rodne- ; 
ments  of  Nova  ScoUa  and  New  Bruns- j  tion  In  electric  lighting  and  power 
wick  are  contained  in  recent  state,  rates,  which  we  will  annnounce  later. ! 
ments.  i  *14  conformance  with  the  company’s ; 

The  Nova  Scotia  Power  Commls-  i  long-ef.tahllshcd  policy  of  sharing 
sion  has  announced  that,  following  i  its  prosperity  with  its  customers, 
purchased  in  lots  of  six  or  more,  negotiations  extending  over  a  period  “Our  customer-shareholders  will 
ITidcr  this  method  of  increase  the  ,  of  a  vear,  the  development  of  5,000.- i  share  in  the  increased  dividend  con- 1 


When  In  Doubt  About  a 

Business  Deal— . 

First  talk  it  over 
with  your  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves  , 

$10,000,000  $20,000,000 1 

Total  Assets  over  $260,000,(K)0 


Cur  Montreal  Branch 


=9 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IH  BOMD 


Registered  Brands,:— 

ROYAL  GEORGE  LIQUEUR  OLIV  ELK  WHISKEY 
OLD  DURHAM  WHI^EY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


ErreuMteOffiee: 

120  St.  James  Street 


MONTREAL 

C  ANADA 


Lachine  Canal  Ban 


arQ  has  averaged  6,8  cents.  Despite 
this  increase,  total  reveniio.s  for  1926 
were  smaller  than  for  1923  and  the 
decline  continued  through  1927.  Gross 
operating  revenue  for  1927  was  $13.- 
!2.3.Rt3,  against  $13.9t.'.,266  for  1926. 
:’,nd  net  income  transferred  to  profit 
and  loss  for  1927  was  $1,272,000. 
against  $1,136.80,3  for  1926. 

Traffic  Falls  Off  Stoailily. 

“Pair  value"  of  Twin  City  Rapid 
Transit  Co.  property  has  heem  set 


000  k.w.h.  per  year,  or  some  2. .300  currently  with  the  ordinary  share 
h.p.  will  be  undertaken  at  Tnsket  ■  liolder.s,  as  interest  on  their  instal- 
Falls.'N.S.,  to  supply  the  Cosmos  ment-payment  (cheques  for  whieh 
Imperial  Mills,  manufacturers  of  cot-  will  be  mailed  to  them  along  with 
ton,  in  Yarmouth,  and  the  public  I  their  share  certificates  during  Octo- 
utllity  demands  of  the  town  and  I  her)  will  bo  calculated  at  the  In- 


county  of  Yarmouth  as  distributed 
by  the  Western  Nova  Scotia  Electric 
Company,  Ltd. 

The  Cosmos  Mills  has  heretofore 
generated  Its  own  power  supply  from 
steam  plant  but  has  come  to  the 


by  the  Slate  Railroad  Commission  at  j  conclusion  that  it  would  bo  more 
$42,983,318.  This  does  not  include  i  cronomical  to  purchase  power  from 
the  bus-operating  subsidiary  which  '  the  Commission  and  it  will  absorb 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A.YI)  WORES: 

Lachine  Locks,  P.Q. 

P.  0.  Address,  Jloiitreal,  P.Q. 


BRANC  H  OFFHT:  4M»  WORKS! 
Toronto,  Ottawa, 
and  W  innipeg. 


Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Kegina^ 
Edrauutoii,  Vanconier. 


valued  on  company  books  at  $1,- 
264,992.  “Fair  return"on  this  valua¬ 
tion  is  set  by  the  commission  at 
■  per  cent. 

The  commission’s  valuation  of  the 
company’s  property  In  St.  Paul  i.s 
$16,452,073.  For  the  eight  years 
(1!>2i'>-1927l  the  amount  required  to 
give  the  "fair  return’’  on  the  "fair 
value’’  was  $9,598,331.  The  actual 
amount  available  was  $4,683,391  —  a 
return  of  3.669r. 

Number  of  p.assengers  carried  fn 
Ft.  Pant  operation  declined  from 
89.020,734  in  1920  to  63,810,89!  In 
,1927.  The  decline  was  steady 
throughout  the  eight-year  period. 

Statistics  on  immher  of  passengers 
'and  total  revenue.s  of  the  Twin  Fity 
Rapid  Transit  Co.  for  various  periods 
follow: 

passrng''rs 


ist  Quarter — 

1928.  ... 

1927  . 

192::  .... 

r>  VTonths— 

1928  . 

1927  . 

1923  . 

9  Months — 

19928* . 

1927  .... 
19J2 . 


49.78.'.!  IS 
48,9.'.3.2B1 
r.9, 7.39. 329 

91,883.928 
91..'.S4.4:i8 
Tl. '1,352,39.'. 

1  39,991.887 
131.913,.', U 
18S. 929.59,; 


Total 

rovenuc 

t  3.389.71.', 
3.323.116 
3. 58.5. 269 

6,248,992 
6,22  1.921 
6.926,6  12 

8,853.829 
8,91  i,79;i 
19,926,5.59 


9  Months — 
1928 
1927 
1923 


St.  Paul  City  Railway 


most  of  the  power  to  be  developed. 

The  Westein  Nova  Scotia  Electric 
Company  has  succeeded  the  Y'ar- 
mouth  Idght  and' Power  Company  by 
purchasing  its  assets  and  is.  with  the 
Cosmos  Mills,  also  a  contracting 
party  with  the  Commission  for  the 
new  energy.  The  company  plans  to 
extend  it.s  service  considerably  out 
into  the  county. 

Expansion  in  !few  Brnnswick. 

Construction  work  at  Tusket  Falls 
is  to  he  put  under  way  at  once,  the 
■total  estimated  cost  to  he  around 
?63.5.onn.  Two  1.000  h.  p.  turbines 
and  one  'of  500  h.p.  are  to  he  in¬ 
stalled,  with  about  eleven  miles  of 
two-circiilt  transmission  lines.  The 
development  assures  the  continued 
operation  of  the  Co.smos  Mills  at 
Varmontli  and  a  .much  wider  distri- 
hntion  of  electrical  energy  in  the 
Vanninitli  district  through  the  We.st- 
ern  Nova  Reotia  Electrical  Company. 

In  ,\ew  Brunswick  the  New  Bruns¬ 
wick  Lloctric  Power  •'•ommission  for 
the  ten  months  of  its  fiscal  year  re¬ 
ports  an  increase  in  .sales  of  571.000 
k.  w.  h,,  the  total  amounting  to  22.- 
644  11(19  IV,  h.  as  rompared  with 
22.073.300  k.  w.  h.  for  a  similar  per¬ 
iod  last  year.  The  rainfall,  the  com- 
missioii  reports,  for  the  past  ten 


creased  rate  from  June  SOth  to  Sep¬ 
tember  oOth,  19'28.”  I 

A  subsequent  statement  published 
In  connection  with  the  reduction  In 
power  rates,  reads  as  follows:  j 

Heavy  Tax  Burden. 

“Following  our  long-established,' 
practice  of  reducing  rates  from  time 
to  time,  as  warranted  by  economies 
in  operation,  we  have  Just  announc-  ^ 
cd  a  further  reduction  of  H  cent  per ,  _ 
kilowatt-hour  (7Va''/o  to  10%)  on  thej" 
present  net  electric  lighting  rates,  ef¬ 
fective  on  consumption  after  the  | 
next  regular  bi-monthly  meter  read-  j 
ings;  also  a  reduction  of  5%  In  the  i 
charges  for  electricity  for  electric  i 
power  service,  as  based  on  metered ! 
consumption  (kilowatt-hours),  and  j 
5%  on  'service  charge’  for  electricity  i 
supplied  at  primary  voltage  on  all  i 
energy  sold  at  standard  rates  except ; 
where  the  supply  is  used  in  whole  ; 
or  in  pait  for  re-sale  for  lighting,' 
power  or  other  purposes— these  re- : 
ductions  will  be  effective  November. 
I!t28,  t)i!!.ing  by  way  of  discouut  for  , 
payment  within  ten  days.  (In  order  ' 
that  flat-rate  ciiHtomcrs  may  benefit : 
by  one  or  other,  or  both,  of  these  re-  ■ 
ductions.  the  option  is  given  them  to; 
convert  to  metered  service.)  i 

“The  new  rate.s  necessarily  include  ' 
provision  for  the  Federal  Income  Tax 
(the  same  as  the  old  rates),  $i,oon.- 
\9no  having  been  assessed  for  the! 
year  1927  alone  upon  the  electrical  I 
companies,  or  their  customers,  in  the 
province  of  Quebec-  -  an  Impost  from  ; 
which  the  consumers  of  eleetririty  in  i 
certain  other  provinces  arc  entirely! 
exempt.  We  have  rcpcatediy  peti- 1 


Current  ' 

Accounts 


Customers  canying  business 
accounts  |ire  given  every  as* 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


THB 

DOMINION 

BANK 


Branches  in  London,  England  and  ^etu^or\ 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production.  • 

WE  HAVE  I.orATEn  ri.AtVTS  TO  THE  X'AI.rB  OF  '* 
$45,000,000  IIV  THE  EAST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  Limit®*!  ,  MONTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Fverytonof  WF.AVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  ths  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-VVelsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St.,  W. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol  Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

11  e  rnaintain  (I  Technical  Service  Division  which 
sliindv  ready  at  ,all  limes  to  co-operate  to  the  beat  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


Winnipeg 


Corbyville 


45  461,370  3.191,998 

.  .  ,  461762. 565  3.192.611 

!  .  .  .  .  69.082.918  3,691,975 

5Tinn»'apolis  Street  Railway 
9  Months — 

lo^S*  ....  89.221.279  5. 485.187 

10'7  ....  79,862.766  5,157.961 

1923  .  99.879.  Its  5,992,766 

•Scptoinbrr  e.stimatod. 

EDMONTON  WILL 
SUPPLY  COMPANY 

i  *  _ _ 

Calgary  Power  Signs  Conlracl 
For  100,000  K.W.H.  From 
City  Plant 

Fdjiionton  Bureau  The  Kinnnrial  Times. 

Ffimnnion.  A  Murk  of  power  ap¬ 
proximating  190, nno  kilowatt.9  prr 
I  month  will  be  Kold  by  the  city  power 
;  plant  to  the  I'algary  Power  Tom- 
'  for  tho  imrpose  of  supplying  power 
to  outside  miinieipalitles  served  by 
the  eompiiny  until  their  Ghost  river 
:  transmission  lines  :ire  compjeted. 
and  an  agreement,  to  this  effeet.  will 
I  he  signed  by  the  city  eommission. 

,  according  to  a  motion  passed  by  the 
city  council. 

I  The  general  terms  of  the  agree- 
nient  are: 

I  (a!  That  the  company  will  pay  for 
'  elertrical  energy  at  the  rate  of  t.."e 
per  kilowatt,  hour  plus  one  dollar 
per  kilovolt  ampere  of  demand  per 
month  and  that  the  monthly  charge 
I  shall  not  he  less  than  $2.50. 

'  (b)  That  the  comp:iny  shall  pay- 

all  costs  of  connection  with  the 
city’s  system  and  furnish  all  neces¬ 
sary  equipment  Ineluding  lighting 
I  arresters,  meter  devices,  etc. 

STREET  RAILWAY 
REGAINING  FIELD 

Trolley  Companies  Report  High 
Speed  to  Be  Vital  Requisite 
of  Service 


month.s.  was  4.37  inches  less  than  for!  ''oned  the  Federal  Government  to  re 


the  eorresponding  period  of  last 
year. 

The  eommission  akso  considered 
reports  re  further  extensions  of  its 
system  by  developments  on  the  Mira- 
michi  River  in  north-eastern  New 
Brunswick.  Investigations  show'  that 
there  are  three  sites  on  that  river 
capable  of  developing  3.255  contlnn- 
ous  H.  P.  dependable  at  low  wafer 
stages  and  5.865  h.p.  dependable  for 
six  months  in  a  vear. 


PORTABLE  POWER 
FOR  STREET  RLY. 

B.  C.  Electric  Proves  Success  of 
New  System  to  Amplify 
Peak  Load 


Better  Market  Now  For 

Our  Lumber  in  Cuba. 

Maritime  Bnrrnu  The  Elnanriiil  Times 

Saint  John.  —  Announcement  is 
made  by  the  Cuban  Consul  here  of  a 
new  regulation  passed  by  the  gov¬ 
ernment  of  <  mba  under  which  cer¬ 
tain  kinds  of  rough  lumber  will  be 


lallowed  to  cuter  that  country  freeof 
duty.  Yellow  pine,  spruce,  white 
l)ine  and  other  woods  of  the  pineva- 
j  ricty,  hemlock,  Douglas  fir.  oome 
under  this  new  ruling  but  must  be 
unplancd.  The  Cuban  consul  ex¬ 
presses  the  opinion  that  there 
ahoiild  he  an  excellent  market  in  tlie 
Mslanri  Hepuhlic  for  rongli  lumber 
froni  <  'anadu  as  the  supply  there  hn.s 
diminlahed  of  late  years... 


VanrmiTrr  Biirrau  'Uie  Finanrial  Time* 
Vancouver.  portable  power  re¬ 
serve,  used  to  mainta.in  and  cxipedite 
street  and  inteni'rhan  car  service 
when  unusually  heavy  demands 
would  prove  a  heavy  strain  on  th* 
ordinary  snii-stations.  lias  given 
eonvineing  proof  of  its  utility  dur¬ 
ing  the  summer  sPa,*^on,  officials  of 
the  British  f'olumbia  Llectric  Rail¬ 
way  announce. 

Purchased  early  in  the  year.  I  he 
1.099  kilowatts  rotary  converter  i.s, 
in  efect,  a  small  sub-station  on 
wheei.s.  designed  to  reinforce  the 
jiower  in  existing  sub-stations  in 
areas  where  events,  siieh  ;is  horse 
races  or  other  week-end  attractions, 
will  draw  heavily  upon  the  supply 
Doubtless  the  appearance  of  the  car. 
j  has  somewhat  mystified  those  who 
have  seen  it.  Of  large  box  like  con- 
Isfniction.  it  is  not  unlike  the  armor- 
!  ed  cars  used  during  the  war.  When 
jn  use  it  is  hooked  uii  to  the  nearest 
main  supply  line;  the  rurrent  trans¬ 
formed  in  the  ronverters  and  passed 
on  at  the  proper  voltage  to  where 
the  extra  power  i.s  requied. 

During  the  riicingat  Lansdownc  and 
Brigliouse,  the  macliine  w.is  in  re¬ 
serve  at  the  Marpole  station,  where 
it  did  yeoman  service.  On  August  8 
;at  the  conclusion  of  the  racing,  ii 
was  rushed  lo  Hastings  Liist  and 
i  again  performed  inviiluable  work  in 
giving  extra  I'ower  to  handle  the 
hejivy  traffic  at  the  Vancouver  Kx- 
hibition. 


t'leveliind. — .Motorbuses  and  street 
cars  have  adopte.d  each  other’s  he.st 
points  in  their  efforts  to  .ottraet 
riders  and  give  .service,  it  wa.s  stiown 
in  the  exhibits  of  the  anniiol  conven¬ 
tion  of  American  Klcctric  Railway  ! 

Association  here.  In  many  cases  it  i 
wa.s  difficult  to  dctcrmiinc  at  first  | 
glance  which  wore  buses  and  which,  Raymond.  --  .Shipments  m:ide  by 
were  street  cars.  'ihe  ('aiiiidian  Sugar  Factoi-ics.  f.td.. 

I/)w,  rakisli  lines  of  pleasure  an- 1  in  .\ugusl  wei'c  as  follows:  42  car.s 
tonioliiles  ado'ptcd  hy  the  .street  cars,;  of  su.gar,  5  cars  of  molasses,  !t15 
together  with  bumpers,  slop  lights, !  sa<  ks  of  sugar,  and,36  cases  of  icing 
double  headlights  and  other  acces- ;  sugar.  . 


sr(.\R  from  sugar  rff’I's. 


move  this  discrimination  against  tlie 
citizens  of  Montreal  in  particular  and 
t.iie  Province  of  Quebec  generally,  and 
liavc  promised  to  pass  the  benefit  to 
our  consumers,  hut  our  efforts  liave 
been  without  avail  and  our  rustom- 
cr.s  might  w-cll  continue  to  exercise 
every  legitimate  Influ.ence  in  sup¬ 
port  of  our  efforts,  for  we  believe 
justice  cannot  be  denied  them  much  ' 
longer.  i 

Retarded  hy  ('ompetilion.  | 

"Our  rates  for  electricity  are  com-! 
iiionly  recognized  to  be  relatively! 
low,  if  not  the  lowest  in  America, 
neverthcle.ss  we  cannot  help  remind- i 
I  ing  our  consumcr.s  that  rate  reduc- ; 
lions  have  been  seriously  retarded  | 
hy  disastrous  competition  whieh  has| 
prevailed  here  from  time  to  time,  and  : 
as  a  result  of  whieh  we  have  been  ! 
forced  to  make  expenditures  exreed-  ! 
ing  $16,900,000  (for  absorption)  since' 
our  incorporation — a  burden  on  ourj 
r:ites  for  all  time  to  come.  ( 'ompe- 1 
lition  in  public,  utilities  involves  du- ; 
pliealion  and  w'asto  that  is  intoler- 1 
;ih1p,  and  it  has  been  definitely  prov-; 
ed  Ihat  it  i.s  no  more  in  the  public 
interest  to  have  two  power  or  gas* 
systems  than  two  tramway  or  two 
telephone  systems  operjiting  in  the 
sinue  territory.  In  the  case  of  such 
universally  required  services,  as  ours 
lor  inslance.  it  is  now  generally  re¬ 
cognized  that  the  pubiir  is  murh  bet¬ 
ter  served  and  protected  in  the  mat- 1 
ter  of  rales  hy  our  Piibiic  Service! 

<  oniinission  than  hy  competition.  I 

“The  new  rates,  we  hope,  will  en- 1 
murage  a  greater  individual  use  of  j 
Ihe  comforts  and  conveniences  which 
come  from  a  generous  application  of! 
electricity  and  Iherehy  through  an' 
increased  volume  permit  us  to  make 
still  further  reductions  in  the  future; 
lower  rates,  naturally,  being  depen¬ 
dent  in  great  part  upon  increased 
use  :ind  sale.” 

National  Fish  Company  to 

Open  a  Branch  in  Boston 

.Marlllmr  nurcaii  T'he  KliinnrinI  TImra 

J lallfax.-— Announcement  is  made 
fhiit  the  National  J'dsh  (,'ompiiny  of 
Halifax,  will,  in  the  near  future, 
oioen  up  in  Boston  a  branch  of  their 
business.  'I'he  Boston  plant  will  he 
opened  on  Lewis  Wharf.  For  thany 
years  Ihe  National  Kish  ('cimtpany 
has  had  an  office  in  Boston  but  with 
the  new  plant  it  is  proposed  to  con¬ 
duct  business  there  -on  a  much  larg¬ 
er  scale. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

‘General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

TIIOROLD  VICTORIA 


LAKE  OF  THE  WOODS  ILUNG  CO.,  .Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brant/ord,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  U.OOO  BARRELS 
rrttident  and  Managing  Director  Vice-Presidetu  onrf 

FRANK  S.  MEIGIIEN,  C.M.O.  WM.  W.  HUTCHISON 

Directors 

n.  M.  BALLANTYNF,  TAN»;RKDE  BIENVENtI  N.  J.  BREEN 

KON\  SIR  LOMER  GOUIN.  K.C.M.G.  •iEO.  V.  HASTINGS  HUGH  5tACKAY.  K.G. 
”  WALTER  MOL^N  R.  W.  BEFORD  KiMniMiOi 

Secretary  Treasurer 

M.  n.  Hur«;HisoN  r.  f.  McNally 


ABNER  KINGMAN 

Asst.  Trgatwer^ 
A.  C,  McMILI,A(S 


The  Fiiiaiiciul  Times  reaches  a 
j  class  of  people  who  are  interesteil 
!  and  able  to  buy  inrestmeut  seeiirL 
ties. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “WIRRAL” . September  30^h 

FOR  '  ”  !| 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN  il 


,  For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limits 

213  Board  of  Trade  Building,  Montreal 


I 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1928. 


IPROVINCIAL  LOAN 

tion.  £VsSjS|BOND  offering  igatineau  power 

IN  GREAT  BRITAIN  OF  UNITED  GAS  BOND  ISSUE  FOR 

FIRST  IN  YEARS  £r  FOR  REFUNDING  CANADA  AND  U.S. 

_  guaranteed  bonds  will  be  made  to  _  _ _ 

,  Ontario  Floats  Treasury  Notes  tSs  S  exSlJWbe^of  Dominion  Securi^  Offers  Issue  Intentional  Fii^cing  to  De- 
Pending  Improvement  in  considerable  proportions,  as  the  of  51>880j0u0  to  Yield  fipEy  Costs  of  Recent  Plftnt 

Market  N.  R.  requires  a  lot  of  rolling  5.53  P.C.  Acquisitions 

I  _ _ _  stock,  etc.  _  _ 

1  OUTLOOK  IMPROVING  -  HAS  NEW  CONTRACTS  YIELD  5.88  PER  CENT. 

Dealers  Report  That  Bonds  on  IMONEY  SHORTAGE  Dominion  Securities  Corp.  Is  mak-  Canadian  and  U.  'S.  SrndicateB  I 

Shelves  Are  Being  Absorbed  i  AECCrTC  D  AMHC  ;  an  oWerlng  of  tl.88«,000.  first  ^^i^f  t‘f  S^TeV  pw 

— C.  N.  R.  Financing  to  bej  ArfEivlu  P  To  repay  cost  of  Ottawa  River  acq- 

bonds  of  United  Gas  and  Fuel  Com-  ,H,itions 

I  _  I  Decline  in  Prices  Due  to  Credit  vipid^^  Thi,  Public’  offering  ef  $7,6<KJ,(M>0.  six 

_  ...  — — —  J^ecune  ui  rnces  Uue  to  ti^reoic,  accrued  Interest,  to  yield  5.53%.  This  rent  enid  dehentnrps  *!prips  “1?” 

Toronto  Bnroau  The  Finnncini  Time.  Situation  Rather  Than  amount  will  be  outstanding  out  of  orGattaeau  Powercomnanv  i  belne 
Toronto.-The  Province  of  Ontario  Changed  Conditions  made  by' a  syndlcL  composed  o1 

has  just  completed  an  arrangement  _  other  factor  In  the  capital  structure ,  Forbes  &  Co.,  Limited,  Drury 

!  with  the  Bank  of  Montreal,  whereby  chlcaao.— Monev  rates— a  tonic  of  ,=!l  &  Co.-Domlnlon  Securities  Corpo- 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


road.  This  loan  is  expected  to  be  of 
considerable  proportions,  as  the 
C.  N.  R.  requires  a  lot  of  rolling 
stock,  etc. 

MONEY  SHORTAGE 
AFFECTS  bonds: 


BOND  OFFERING 
OF  UNITED  GAS 
FOR  REFUNDING 


of  $1,880,000  to  Yield 
5.53  P.C. 

HAS  NEW  CONTRACTS 

Dominion  Securities  Corp.  is  mak- 


GATINEAU  POWER 
BOND  ISSUE  FOR 
CANADA  AND  U.S. 


fray  Costs  of  Recent  Plant 
Acquisitions 

YIELD  5^88  raR  CENT. 

Canadian  and  U.  'S.  Syndicates 


Decline  in  Prices  Due  to  Credit,  accrued  Interest,  to  yield  5.53%. This 
Situation  Rather  Than  amount  will  be  outstanding  out  of 

$2,500,000  authorized,  while  the  only 

Changed  Conditions  .ha  canit.'ii  stmoturfi 


ing  an  offering  of  $1.88«.000,  first  makes  International  flotation.  Issue  | 
E,//w  Price  to  yield  over  6.88  per  cent.! 

mortgage  6%%  sinking  fun^  To  repay  cost  of  Ottawa  River  acq- 
bonds  of  United  Gas  and  Fuel  Com-  yigitiong 

pany  Hamilton.  Ltd  at  9^  and  pubnc  offering  ef  $7,6<KJ,(M>0,  six 


(i  t  [:::;Tn 


I  accruea  imeresi,  lu  y  c.u  ^aoy„.  xm»  debentures.  Series  “B” 

i  Of  Gatineau  Power  Company  is  being 

$2,500,000  authorized,  while  the  only  „  svnrtirntB  oomnnBPrt  /Tt 


^  syndicate  composed  ot 
Harris,  Forbes  &  Co.,  Limited,  Drury 


xuc  xxAua  oi  ivionireai,  wnereoy  Chicago.— .Money  rates— a  topic  ofj  jVno  ^r  value  authorized  and  Is-  a^cunues  L.or^- 

the  sale  of  $10,000,000  of  one-year  esnecial  interest  In  the  nresent  fin-  ^,pH  ^  The  s^e  of  .bonds  ds  a  re-  Hlmlfed,  Royal  Securities 

treasury  bills  at  the  net  cost  to  the  interest  in  tne  present  rin  sued.  The  s^e  or  'tronas  is  a  re-  corporation.  Limited,  Hanson  Bros. 

Province  of  5.118%,  has  bera  arrang-  markets— are  discussed  from  fun/Png  operation.  The  company,  Greenshlelds  &  Co— Wood, 

ed  In  Ixindon,  England.  an  Interesting  viewpoint  in  the  cur-  h^bich  has  be®ii  In  ope  ation  ^r  60  Qy^dy  &  Co.,  Limited,  A.  E.  Ames 

The  loan  Is  the  first  floated  In  rent  quarterly  review  of  Halsey,  fZsas  sunnlv  and  has  entered  Into  *  ’  limited  Nesbitt.  Thomson  & 

Great  Britain  by  the  Province  In  23  Stuart  &  Co.  After  discussing  the  i  fh^sale  nf  -  Ofy 


vill  be  $2/100,000  common  stock  of  ^  Co.-Domlnlon  Securities ’corpo- 
$100  par  value,  authwlzed  and  Is-  Limited,  Royal  Securities 

sued.  The  s^e  of  'Iwnds  ds  a  re-  corporation.  Limited,  Hanson  Bros, 
funding  operation.  The  company,  Greenshlelds  &  Co— Wood, 


which  has  been  In  operation  for  60  ^  Umlted,  A.  E.  Ames  i 

pars  has  made  iiew  arrangempts  ^  Limited  Nesbitt,  Thomson  &  i 


RENE-T.LECLERC 


x^iiuaiu  uy  lae  x-iuviiico  la  Sluari  &  ^O.  Aiier  aiscussmg  nnntrnctq  fnr  thp  qnlp  nf  X 

years  and  represents  the  first  effort  Increase  In  rates  and  the  drop  lu  i  Limited,  R.  A.  Daly  &  Co., 

of  any  province  to  take  advantage  of  I  volume  of  new  financing,  the  re-|  tn  tho  faiinrA  nf  Ontario  limited  and  Societe  de  Placements  I 

the  English  market  In  Tecent  years.  |  view  makes  this  comment  as  to  the  i  n-tural  eas  fields  the  comnanv  ac-  ‘fu  ! 

The  great  Influx  of  gold  and  wealth  1  effect  of  higher  money  on  business  ;  J-aet!  L  tL  Hamilton  This  flotation  Is  an  International, 

into  the  United  States,  as  a  result  of  I  cenerallv  ..  ™®  \"®  I  one,  being  offered  a  the  same  time' 

.  .IS  a  result  OI  I  generally.  Light  Comply,  using  its  man-  States.  The  debent- ^ 

ufacturlng  plant  to  augment  the  |  y^es.  which  mature  on  April  1,  1941.  : 
inadequate  natural  gas  supply.  The  |  „„  helne  offered  .it  a  nriee  of  101 


■MrtMali-  SM  SI.  Jamw  St.  W. 
qMtsut.  n  St.  p»tw  St. 

.  (BTMLnm  HM)  _ 


the  war,  and  the  heavy  drain  of  the  ______  _  _  _ _  _ 

:War  on  Great  BrlLiin  resulted  In  the  —thing  about  all  this,  however,'  is  !  .“‘“^eouTte  natural  Ms^sunnlv’’  The  mature  on  April  1,  1941, 

i  United  States  becoming  a  more  eager  that  It  reflects  no  basically  unsound  I  carofui  con!  offered  at  a  prlce  of  101 

buyer  of  Canadian  government  and  conditions  in  business  and  industry,  j  xj-i  entire  nroblem  ^0*1  *°terest  to  yield  over  5.88  peri 

;  municipal  bonds  than  Great  Britain,  m  fact,  it  is  a  striking  commentary  !  more  favSle  FrlnSe  .  i 

I  The  relative  scarcity  of  money  in  on  the  strength  and  soundness  of  |  A  Comoam.  ,  The  purpose  of  the  issue  Is  to  re- : 

Great  Britain  as  compared  with  business  generally  that  it  has  con- '  . _ra^ements  fo^^  the  com-  ’“burse  the  company  for  expendlt- 

I  United  States  prevented  Canada  from  ,  tlnued  active  in  the  face  of  the  pre- :  of  rbv^Lr^duCt  coke  oven  “--es  in  connection  vith  the  recon 

continuing  to  call  upon  the  London  yailing  high  money  rates.  Despite  the  the  existiu"^  artificial  nlant  Ti**^.* 

market  for  the  nioney  needed  and  as  ■  handicap  of  high  money,  which,  off  inddequate  for  the  supplying  ^baudipe  plants  on  the  Ottaw^a  Riv- 
a  consequence  the  great  proportion  course,  adds  to  the  cost  of  operation,  I  Hamilton’s  domestic  and  indust-  IncUiding  subsequent  addition  , 
,of  the  money  borrowed  outsdde  Can-  business  in  most  lines  still  continues  -loi  „cprs  In  1923  the  nlant  of  the  Bryson  plants  and  for  other' 

ada  was  borrowed  from  the  United  at  the  active  pace  set  earlier  in  the  Hamilton  Bv-Product  Coke  Ovens  expenditures.  1 

.States.  vear  Hamilton  By  l^onuct  i.oKe  ovens  Gatineau  Power  Company,  one  of 

The  plethora  of  money  in  the  Unit-  ‘‘‘Moreover.  It  shows  no  present  I  J^e^Uffed'^wlth  S  c^mpanf  tbe  l^argcst  hydro-electric  producers 

ed  States.and  the  reluctance  of  that  iadication  of  marked  recession  for  j  /rom  Us  oneratiint  American  continent  is 

countjT  to  permit  foreign  nations  to  |  the  next  few  months.  There  are  distribution  b^  tL  !  “T  finishing,  with  n  cost  and  time 

sell  their  exports  without  too  much  i  those  who  see  in  the  higher  rates  an  |  that  K  tK  man!  i  ^ons  ruction  of  three  ! 

duty  being  charged  against  them,  i  actual  benefit  to  business,  for  with-  !  ufnoture  of  gas  bv  the  Comnanv  was  '  bjdro-electric  developments  of  an  ^ 
:  combined  to  make  very  easy  money  !  out  their  retarding  influence,  the  dSntinued  the  nlant  which  it  bad  '  capacity  of  419,500  h.p..  all 

conditions  across  the  line.  Ixow  In- :  market  activity  of  the  first  half  of !  gnolred  and  oierafed  i 

lerest  rates,  with  business  prosper-  ,  hp  vear  m'gliteisilv  have  develened  1  ?  4  xj  *  I™  *  v  !  in  thirty-five  miles  of  the  City  of; 

inir  all  over  t ho  oonntrv  ro«„Ho  1  in  !t-_Lxx-'^^  inadequate  floT  the  Supplying  Ottawa  and  within  economic  frans- ' 


‘‘The  significant — and  encouraging  | 
-thing  about  all  this,  however,  is  | 


j  United  States  becoming  a  more  eager  '  that  It  reflects  no  basically  unsound  I  .  Hamilton  after  careful 

'  biivcr  of  ranaiHian  oovornmoni  nnxi  x..  i Hamiiion,  alter  careiui 


A  Monthly 
Income 


This  is  the  head¬ 
ing  of  our  October 
investment  circular 
wherein  a  list  of  secur¬ 
ities  is  recommended 
to  3ddd  from  to 
over  7%. 

We  suggest  the  selec¬ 
tion  of  these  securities 
in  such  a  way  as  to 
provide  a  regular 
monthly  income. 

We  shall  be  pleased  to 
send  a  copy  of  this  cir¬ 
cular  upon  request. 


R.  A.  DaIxT  a  Co. 

ixMim 

■uum  ov  TOBOMTO  Mmi  niw 
TORONTO 


country  to  permit  foreign  nations  to 
sell  their  exports  without  too  much 
duty  being  charged  against  them, 
combined  to  make  very  easy  money 
'conditions  across  the  line.  Ixow  in¬ 
terest  rates,  with  business  prosper¬ 
ing  all  over  the  country,  resulted  In 
j  a  rise  In  prices  of  securities  on  the 
Stock  Exchange  and  the  temptation 


Into  unhealthy  proportions,  and  thus ,  Qf  manufactured  gas  exclusively, 
affected  business." 


Viewing  the  siltuatlon  In  this  light. 


;  to  seek  lairge  profits  induced  specula-  ^jje  review  emphasizes  Its  relation 
^  tors  to  borrow  enormously  In  that  the  bond  market,  saying:  I 


The  brokers 


"So  far  as  the  bond  market  Is  |  the  supply  from  this  source 


Rapid  Expansion  kets  for  Power  in  the  Dominion  of 

Owing  to  the  rapidity  with  which  Canada.  dellv^eries  of  this 

the  Company  extended  Its  operations  1  ^"T®! 


in  thirty-five  miles  of  the  City  of ; 
Ottawa  and  within  economic  trans-  ' 
mission  distance  of  the  largest  mar-  j 
kets  for  Power  In  the  Dominion  of 
Canada.  Initial  deliveries  of  this 


reached  staggering  figures  ani  even  concerned,  therefore,  the  reduced,  quickly  disposed  of,  and  to  meet  the  I  largest  customer,  ar® 

the  federal  Reserve  banks  were  un-  ^ntivitv  nf  ihp  inet  few  mr.nttx<=  phH  inArpadno-  xteman/ta  nH/tifinn.ii  nnixp  I  scheduled  to  begin  October  1,  1928. 


the  Federal  Reserve  banks  were  un¬ 
able  to  reduce  them  by  drastic  In- 
I  crease  of  interest  rates.  As  a  conse¬ 
quence,  call  money  has  ranged  from 


activity  of  the  last  few  months  and  |  Increasing  demands  additional  coke  o  ‘ 

the  lower  level  of  bond  prices  reflect  I  ovens  were  Installed  by  the  Coke  |  the  Company 

a  money  situation  rather  than  any  !  Company,  which  came  into  operation  1  a  River  and 

change  in  general  business  that  i  during  the  latter  part  of  1927.  This  I  ^^P®' 


7%  to  8%  or  niore  aiid  time  money  i  might  justify  apprehension  on  the  j  enabled  the  Gas  Company  to  conduct 


part  of  investors  as  to  the  sound- j  a  canupalgn  fo>r  the  increase  of  cus- 
Thls  market  was  yory  unlikely  to  ness  of  basic  conditions.*'  I  tomers  with  the  result  that  the  indus- 

become  an  enthusiastic  ouyer  of  short  Commenting  on  the  current  condi-  '  trial  load  alone  during  second  quar- 


investors  as  to  the  sound- j  a  canupaign  for  the  increase  of  cus-  k  °  544,350  h.p.,  of; 

This  market  was  very  unlikely  to  ne.ss  of  basic  conditions.’*  I  tomers  with  the  result  that  the  Indus-  which  463,3(^  h.p.,  is  already  in, 

berome  an  enthu.slasUc  buyer  of  short  Commenting  on  the  current  condi-  '  trial  load  alone  during  second  quar-  operation.  The  power  plants  comp-  : 

dated  government  securities,  and  the  nons.  in  the  bond  market,  the  re- 1  ter  of  1928  showed  a  46%  Increase  v.  ®®  ®  i 

Prorince  of  Ontario  showed  consi-  touches  on  an  optimistic  note, ;  over  the  same  period  of  the  proced-  c  I  ’ 

derable  wisdom  In  reaching  across  saying-  ing  vear  ’’®  Increased  to  697,000  h.p.,  when- 

the  Atlantic  for  the  $10,000  000  re-  last  few  weeks  there  have  Lrge ’contracts  have  been  enter-  hv®in‘«!ri?m 

®'lt present  time  to  meet  jjgg^  indications  of  definite  improve-  ed  into  for  the  sale  of  gas  to  addl-  ji,x-^„„i  at  r  i°h,.oK 

obligations  more  or  less  pressing.  rxxar,t  Kr,r,H  .......tot  a  ditlonal  equipment  at  relatives 


derable  wisdom  In  reaching  across  saying-  '  ing  vear  p®  697,000  h.p.,  w-hen- 

:the  Atlantic  for  the  $10,000  000  re-  last  few  weeks  there  have  Lrge  ’contracts  have  been  enter-  hv®in‘«!ri?m 

®'lt present  time  to  meet  jjgg^  indications  of  definite  improve-  ed  into  for  the  sale  of  gas  to  addl-  ji,x-^„„i  Jnt^^  at  r  i°h,.oK 

obllptlons  more  or  'less  pressing.  |  ^.g^t  the  bond  market.  A  larger  tlonal  Industrial  users,  deliveries  to 
The  Interest  rates  have  risen  suffi- ,  ^  new  Is.sues  has  been , of- 1  commence  during  the  latter  part  of  rot™  inSiJ 

clently  now  to  tempt  the  London  j  jg^g^  most  of  which  have  been  well  |  the  year,  as  soon  os  the  necessary  x,-^ JoveirmpH  nnwxfr  to  in 

There  has  been  some  changes  In  the  equipment  can  be 

lit  le  difference  to-day  between  the  strengthening  of  the  price  level  from  !  made  by  the  consumers.  °  in^  fnf  L  ham 

'price  at  which  Canada  will  buy  back  ,  the  low  point  registered  during  mid-  Net  assets  as  to  June  30th..  1928,  Ivprn!nlt  ^  I 

i  her  old  securities  In  the  form  of  city  summer,  but  prices  still  remain  at- 1  after  giving  effects  to  new  financing.  government  leases.  j 


GROWTH 

IN  sixty  years  of  growth,  from  a  single  office 
in  Halifax  to  a  position  of  international 
importance,  there  has  always  been  a  sincere 
spirit  of  helpfulness  between  this  Bank  and 
its  customers.  That  was  the  spirit  of  the 
pioneers  who  fotmded  this  institution — that 
spirit  guides  our  work  to-day. 

reu  will  tihe  hanking  at  Th»  Royal 

The  Royal  Bank 
"  of  Canada 

Serving  Canada  Since  1869 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


price  at  whl^  Canada  will  buy  back  ^he  low  point  registered  during  mid-  Net  assets  as  to  June  30th.,  1928, 
I  her  old  securities  In  the  form  of  city  summer,  but  prices  still  remain  at-  after  giving  effects  to  new  financing, 

I  bonds  or  government  bonds  which  tractive.  In  short  there  has  been  amounted  to  $3,703,901.  Earnings  for 
bought  and  sold  on  the  jjg  evident  change  in  the  security  of  3  years  and  6  months  ended  June 


840  Hastings  Street  West 
VANCOUVER,  B.C. 


291  Gany  Street 
WINNIPEG,  Man. 


Substance  Contracts 
Contracts  for  the  sale  of  all  the  1 


THE  MONEY 
YOU  EARN 

Who  benefits  by  the 
money  you  earn  ? 
You  do,  if  you  save 
it — others  do — ^if  you 
spend  it. 

We'll  sell  you  a  High 
Grade  Bond  yielding 
6  to  7%.  Why  not 
make  your  dollars 
work  for  you  instead 
of  for  some  person 
else  ? 

Send  for  plan  “  S." 

H:  ROBINSONS 

Investment  Bankers 
310  8T.  JAMES  S-TREBT.  MONTREAL 


CHURCH  &  Co. 

Investment  Securities 

232  St.  James  St.  MAln  8642 

MONTRKAJx. 


>  fflfACrdde/mkertmeats  1 

Btpoiddbk  Service  1 

mOWHEUBQUHAmcl 

1 1  r  I  rr  s  II  ^misp  niig 


266  St.  Jamea  Street 
MONTREAL 

Telephone— IIArbour  2111 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Building 
437  St.  James  St.,  MONTREAL 
Qaorge  R.  Hodgson  G.  Edwin  Roberton 


Second  Diversified 
Standard  Securities 

LIAIITEll 

AN  INVESTMENT  TRUST 

*T  ••  /I  }^hare  7%  Cum.  Pref. 
Units  \  1  Share  Common  Stock 

j  Price  and  other  particulars  on  request. 

F.  J.  FAIRHALL&  ASSOCIATES 

limited  Investmenl  Trust  Bankers 

414  St.  James  St.,  Montreal 


-  TTvr^bono-A  frtr  fbds  Tqc,*  +o-n  - W  AMvaaixMaa  vaauvaa  V..OULrttUtS  lUF  me  sale  UI  all  Llltf 

i«f?eL  velro  aL  the  wice  well-chosen  bonds  since  the  first  of  30th..  last  after  bond  interest,  taxes  I  primary  power  to  be  presently 

111X6611  y6ars,  aua  un6  price  ax  WniCD  iUa  V<inr  but  Kooouqa  nf  obfiTirma  <T1  onH  Twr/N-wlelrtM  fr\v  vArteitve  ' _ j  _  a.  ai_-  —i _ -i _ _ j_. 


l^onXn  Sand  iTtp^v  to  b^  changes  in  and  provision  for  repairs  better- j  generated  at  the  plants  have  already  ! 

rl^w  Issi^  or  eveJ  to  renurcha^e  to  |  been  executed  with  the  Hydro- 

tifJcam^id  ®‘^  Opportunity  to  get  a  more  liberal  $214,972  per  annum  and  for  six  |  p:iectric  Power  Commission  of  i 


723  Fort  Street  Can; 

VICTORIA,  B.C.  C/ 

Imperial  Bank  Annex 
EDMONTON,  Alta. 


Canada  Life  Building 
CALGARY.  Alta. 


the  , same  old  ^nds  which  were  for-  ^ate  on  his  present  selections, 
raerly  held  in  London  and  resold  into  ..jtow  long  the  hlirher  ini 
Canada  in  th®  years  succeeding  the  ^ates  arc  to  cLtinue  Is  a  mat! 
clo^e  of  War.  conjiiecfure.  Over  the  loixs  n 

j  An  InteresUng  compar^on  with  the  however,  there  apnears  to  he 
1 1  rovince  of  Ontano  flotation  is  the  agreement  that  rates  will  resume  I 


rate  on  his  present  selections.  months  ended  June  30th.,  1028,  $150,-  I  Ontario.,  City  of  Ottawa,  Canadian 

"How  long  the  higher  Interest  |  677,  indicating  $300,000  per  annum  j  International  Paper  Company.  Can- 
rates  arc  to  continue  Is  a  matter  of  against  interest  charges  of  $103.500. 1  ada  Cement  Company,  Limited,  E.  B. 

conjiiecture.  Over  the  long  range,, - -  j  L^dy  Company,  Ottawa  Electric 

however,  there  appears  to  he  an  REJECTS  xVLL  TENDERS.  Company  and  Gatineau  Electric  | 


An  Interestine  comnarlson  with  the  ^°i’J*'®^Uire.  Over  the  long  range,, - -  i  Kddy  Company,  Ottawa  Electric  I 

Proviic?  of  Ontario  flSion  is  the  ’’®"  ®'®''’  /h®"®.  "blears  to  he  an  REJECTS  xVLL  TENDERS.  Company  and  Gatineau  Electric 

sato  brC  State  y  TassaV^^^  agreement  that  rates  will  resume  -  |  Light  Company.  Limited.  The  Trust  | 

of  $4  000  000  short  term  notes  dated  preceding  trend  toward  lower  All  tenders  for  the  dobentures  of ;  Deed  securing  the  Company’s  First  i 

September  I’sth,  M28,  and  maturing  Ser  "bond  ’  n"rlcTs“’ mean  I  the  County  of  .Middlesex  have  been  |  Mortgage  Gold  Bonds  contains  prov- j 

November  23rd  1928.  which  were  m^“®®  bond  prices.  rejected.  Bids  were  called  up  till :  isions  limiting  and  defining  the  | 

awarded  In  Boston  on  a  4.78%  basis  '  Sept.  19th  on  an  issue  of  $132.748, 5%  |  conditions  under  which  changes  ; 

on  September  10th  Last.  The  State  of  1 15-year  debentures,  luid  it  was  an- j  may  be  made  in  cerUin  of  these  j 

M.aKHnchii.<:ettR  made  .a  similar  loan  leeiiAe  no'unced  that  tenders  were  unsatls- '  contracts  in  order  to  introduce  the 


November  23rd,  1928,  which  were 
awarded  In  Boston  on  a  4.78%  basis 
on  September  10th  last.  The  State  of 
Massachusetts  made  a  similar  loan 
about  a  year  ago  in  antlcpation  of 
revenue  and  the  cost  basis  of  the 
loan  was  3.35%. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


Issues  Sold 


Aug. — Vancouver  Kraft  Co.,  $1,- 


Proceeds  of  the  Issue  will  be  used  250,000.,  6i^%,  15  years.  Bond,  Good- 
to  meet  maturing  Treasury  bills  and  win  &  Tucker  Inc.,  off.  at  lOo’  yield- 
bank  credits  made  necessary  by  ex-  Ing  61,^%. 


I  factory  and  were  therefore  turned  |  reasonable  flexibility  desirable  In 
i  down.  The  offering  will  doubtless  i  long  term  contracts.  With  -  the 
j  be  repeated  at  a  later  date  when  I  Hydrc^ElectrU:  Power  Commission  ; 
j  more  favorable  conditions  prevail  In  |  pf  OnTario,  one  contract  for  a  term 


the  bond  market. 


of  thirty  years  has  been  executed 
under  the  terms  ot  which  the  Com- 


penditures  on  capital  account.  An- j  Royal  Exchange  Bldgw  $600,000.,  EXPANSION  FOR  P.  T.  LEGARE.  T  i 

nouncement  of  the  sale  was  made  by  1 6%,  20  year.s;  McLeod,  Young,  Weir  -  electrical  ®n®rsy  ; 

Hon.  Dr.  J-  D.  Monteith,  Provincial  j  &  Co.,  off.  at  100,  yielding  6%.  Sales  of  P.  T.  Legard  Oo.,  Limit- I  beginning  October  1,  j 

Treasurer.  "During  the  last  six  |  Sept.  5— Tn.  of  Thorold,  Ont.,  $73,-  od,  for  the  six  months  €nded  June  i  4x™°y°Vm!!^^imnm 

months,  as  the  fiscal  world  knows,’’  000.,  5%.  30  ins.;  Wood,  Gundy  &  Co..  |  30,  were  12‘4  iper  cent,  greater  than  I  ^^i®  !*■  ^  ‘■y-’- 


ithe  Mlnlstor  explains. ‘high-grade  se-  at  96.15,  cost  basis  5.35%.  |  for  the  first  half  of  1927.  Profits 

I  curitlcs  have  been  bringing  very  low  Sept. — E.  L.  Ruddy  &  Co.,  $750,000  ;  are  said  to  be  running  'In  ixroiiortfon. 
prices:  money  has  'heen  very  tight  6*4%.  1948;  Harley,  Milner  &  Co., !  Two  new  stores  have  been  opened 
land  the  rate  high.  Owing  to  this  off.  at  100.  yielding  6*4%.  I  recently. 

conditio*,  the  Department  was  — - — - - - - - - - - - 

prompt  to  .sound  out  the  English  „  !•  f  r'l  •  »%•  ey  ■ 

rh“;be™'bt^^:umooo',«“  English  Electric  Directors  Seek 
vlrfSSv"  TSrSpS  wi,s;  Support  of  Small  Shareholders 

what  we  would  receive  either  in  - - - — -  i 

Canada  or  the  United  States.  ”  j  Adjourned  Meeting  Affords  Special  Opportunity  of  Sanctioning ' 
Ronds  Being  .Vbsorbed.  |  Capital  Reorganization  —  Proposed  Plan  Urged  to  Enable 


000  h.p.,  during  the  twelve  months  j  a.  m—i  r  r  ^  o.a-v  *  a 

beginning  October  1.  1931,  which ;  UIM 

rate  is  continued  throughout  the;  B  o  r 

life  of  the  contract.  Another  con- 

tract,  covering  a  period  of  forty  M&w  lOinrioor  TOR 

years,  with  renewal  privilege,  enter-  Eigir 

ed  Into  In  1927,  reserves  for  the  i  — — 

Corn-mission  an  additional  100,000  —  — 

h.p.,  of  which  a  minimum  of  60,000 

h.p.  is  to  be  taken  In  annual  lucre-  dency  towards  further  improvement, 
ments  of  6,000  h.p.  for  ten  years  Indications  point  to  a  further 


First  Mortgage  Bonds 

(REAL  ESTATE  AA'P  INDUSTRIAL) 

Wc  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart.  Scully  Co. 


LIMITED 

Bonds 

TORONTO 

Elgin  8333-4 


Royal  Dank  DIdq. 


beginning  October  1,  1928. 


strengthening  of  bond  prices  next 


Net  earnings  available  for  Interest  |  month.— Greenshlelds  &  Co. 


Capital^  Reorganization  —  Proposed  Plan  Urged  to  Enable  and  reserves  under  contracts  now 
Company  to  Handle  Much  Lamer  Business  Offering.  signed,  it  is  estimated,  will  be  in  ex- 


I  l4eadlng  investment  bankers  In  I  '-ompany  *«  nandlc  Much  Larger  Business  Offering.  t*' I  The  charge  for  time  money  and 

Toronto  reiKirt  that  the  amount  of  — - - ^ -  '  j  ®e«s  of  >$6,690,000  for  the  twelve  ;  ^he  terms  of  the  Treasury  refinauc- 

honds  on  their  shelves  has  grown'  "'kh  a  view  of  securing  the  ap-  The  reorganization  the  directors  1  j *^5  Indicate  that  hankers  and  Treas- 

, very  slim.  The  relatlveyl  meagre  P™val  ot  as  many  of  the  sharehold-  have  explained  has  been  woS  out !  ""■'®  ‘'i 

1  volume  of  new  issues  that  have  ap-  ®*'«  possible,  for  the  proposed  with  a  view  of  enatiling  the  com-  i  lol  nan  ^!in!.^,ain!.  iMa  ’■®“®^  ^''®  ®''®^  ^  stringency  in 

peared  on  the  mairket  in  the  past  capital  reorganization,  the  English  pany  to  take  care  of  this  very  much  Lo  oo®  ran  ^ x  ^''®  immediate  future.  In  view  ot 

jtwo  months  has  been 'beneficial  in  Electric  Company,  Limited,  is  calling  larger  business  and  at  the  same  time  :  „  ^  f^rst ,  sit^ation,  the  relative  steadiness 

•this  respect,  that  It  has  enabled  in-  '*  special  general  meeting  for  Goto-  be  in  a  position  to  pay  regular  dlvl- j ,  °'''^®f®  Vf  „  ,  ,  P*"®®®"*'  of  liigh  gr.ade  Investment  Issues  111 

!  vestment  bankers  to  get  securities  her  25th  next.  At  a  previous  meeting  dends  to  its  shareholders.  7  outstamung.  ror  monttis  week’s  market  appears  to  be 

I  well  placed.  The  $30,000,000  Ontario  in  August  the  proposal  plan  met  with  •_  beginning  uctoner  j,  .1. lx,  on  wnicn  p.jrtj(.yjariy  significant  and  indica- 


R‘H*PRINGLE  G-G-I40LMES 
AMlini  JG  HUtcheson 

SlWiB 


'bond  issue  launched  in  the  spring]  the  approval  of  a  majority  of  both.  ,  r'l  i  •  t>  n  i  .  i  - - -  . .  - 

jjust  before  the  period  of  compara- I  P*'®fc*’cnce  and  common  sharehold- I  To  cancel  all  the  preferred  and  no :  “>droyi.ieetnc  *^n^cr  Lommisslon  probably  prevent  any  further 

live  weakness  set  in  is  now  renort- *  C’’®-  ‘Notwithstanding  this  result,  it  j  P7*'  '“'xl.®  o\itstandlng,  toge-  of  Ont.ancj  are  scnediitocl  to  com- !  gyj,gtgjjy.r|  declines  from  current 

ed  to  have  heen  pretty  thoroughly  j 'v'as  afterwards  the  opinion  of  the  L^aed' prcfcrcnUa[‘‘"riV®  dend  toeV^on' j levels.  These  indications,  coupled 
absorbed.  board  of  directors  that,  in  view  of  the  whether  accrued  or  to  accrue.  I  cai  niiif,  w  111  oc  111  excess  01  1.1  iimes  reports  that  several  of  last 


The  plan  proposes  : 


ly  outstanding.  For  twelve  months  jy^g^  week’s  market  appears  to  be 
beginning  October  1,  1928,  on  which  particularly  significant  and  indica- 


date  deliveries  of  power 


tive  of  underlying  support,  which 


eGOMPANy/^'inW 

4.1  AA  ITEiy 

‘iNVESTMlim 

c  y  > 

/WAvevIcM  1259 

Central  6Idq.'*‘  45Richinond\(^ 
/TOILONTO 


j  absorbed.  board  of  directors  that,  in  view  of  the 

I  Quite  a  number  of  municipalities  company  having  such  a  large  propor- 
[have  opened  tenders  for  bonds  re-ltm**  of  small  holders  situated  In 


To  create  fifty 
Rhares  of  Class  ". 
.sand  (50,000)  sha 


ifty  thousand  (30.000)  |  these  combined  annual  interest  re-  large  flotations  found  an  ex-  ■ 

“of In  the  following  ye.ars  reception,  would  seem  to  | 

u.’.xi,  - 1 — 1  increased  power  deliveries  called  i  prove  the  existejice  of  a  large  public  • 


'cently  and  have  rejected  all  bids,  j^tfforent  parts  of  the  country.  It  common  stock  both  without  nominal  ^  caiien  i  prove  the  existejice  of  a  large  public 

I  They  wanted  bids  that  would  cost  "'mild  be  in  the  best  interests  of  both  or  par  value,  of  which  forty  thousand  “J  ***c  imw  er  coniracis  win  demand  for  bonds  that  are  reason- 
jthem  around  5%  or  less  but  tenderers  the  company  and  .shareholders  that  «ilarL  '^f  result  in  con^stantl^j'  increasing  earn-  priced,  even  In  the  face  of  time 

I  felt  that  on  such  a  basis  investors  these  smaller  shareholders  should  be  stock  are  to®briisue\i  and^dcLt  wUh '  October  1931  and’  '’the!e '  “°“®y  ~  Financial 

!  would  not  be  inclined  to  take  themleiven  a  further  opportunity  of  ex-  ns  follows:  ,  niUt,  ucioner  i,  i.i.ji,  ana  tnese  -worldd. 


Canadian  Bond  Sales 


I  at  the  present  juncture.  Bids  have  |  Pressing  their  approval  of  the  plan.  40.OOO  Class  “xV  shares  and  10.000  'o;:er\Vu^^^ 

I  been  rejected,  because  municipalities  |  which  had  tjie  unanimous  recommen-  class  "B"  shares  to  be  issued  on  dSfvered  for  poii^r  purpose. 


I  hope  to  do  better  by  calling  again  dation  of  the  directors, 
i  for  tenders  Later  on.  They  may  have  This  action  was  regarded  as  espe- 
to  wait  for  several  months,  until  dally  important,  as  the  plan  had 
leading  factors,  such  as  purchases  already  received  the  approval  of  all 
by  banks,  are  favorable  to  a  buying  the  large  shareholders.  It  was  on 


dation  of  the  directors.  the  basis  of  two  Cla.-xs  "xV”  and  one-  i 

This  action  was  regarded  as  espe-  half  of  a  share  in  class  "B"  stock  ■ 

dally  important,  as  the  plan  had 

already  received  the  approval  of  all  including  the  arrc.ars  of  dividends, 

the  large  shareholders.  It  was  on  accrued  or  to  accrue;  j 

this  accO'Unt  that  arrangements  are  30,000  Class  “B"  shares  to  be  issued 


Bond  Brevities 


Investment  hankers  view  the  re-  now  being  made  to  hold  the  meeting 
cent  United  States  legislation  taxing  next  month,  and  the  desire  of  the 
income  on  bonds  held  outside  the  Boaial  of  Directors  is  to  receive  the 
United  States  and  income  on  outside  sanction  of  at  least  75%  of  both  pre¬ 
securities  held  by  people  living  In  the  ference  and  common  shareholders. 
United  States  with  disfavor,  because  Since  the  meeting  in  August  it  Is 
of  the  confusion  and  inconvenience  |  learned  that  a  very  considerable 


jiy  pricea,  even  in  me  race  ot  time  analysis  of  Canadian  bond 

money  rates.  —  Financial  sales  up  to  Sept.  15, 1928, compiled  by 
i  A.  E.  Ames  &  Co.,  I.td.,  shows  total 
to  date  of  .$302,531,151  as  compared 
DllCIIUrCC  /^DAWTII  TAD  '  with  $110,110,301  for  the  same  i>eriod 

OUJIIiIjJO  UAUtT  In  rUK  '  of  1927,  and  $473,417,239  for  the  same 

WENTWORTH  RADIO  CO.  These  are” classified  as  follows: — ■ 

Government,  $49,770,000;  Municipal, 
^  i  $18,217,151;  C-orporaliou,  $22.5,148,- 

Toronto.  —  Business  of  the  new'oOO;  Railroad  $9,396,000. 


mon'sfbck^  wfthouV  nominal”  or®  p"ar  I  Hie  ^  Toronto  branch  of  the  Wentworth,  Of  the  total  there  were  sold  In 

if  nit  ov.rx«a,  tmaS  ‘">1  Au.omobll«  supply  Com- WS.635..51;  'J  '  J 

.vhare  of  Cla.s.s  "B"  stock  for  each  ]  since  the  war,  establishes  a  new  land  Pany  recently  opened  in  the  Bloori  ^  '*®  tompxirisou  oi 

tl„.„cl„x.  mds,  .t  or 

outstanding  I  Henceforth,  British  money  will  have  Streets.  Toronto.  Is  .said  to  have  ex-  •  xx,rp„  vpai  «  - _ 

_  .  .  _  _ •  _ _  ♦/.,  Wo  Ix-UVl  In  r'anoHlar.  fl.  X<ppx1p/1  all  p vyappX aUpr, c,  oalpx,  tny  *V,p  lUlVe  .VC.IIS  .  _  _ 


united  States  with  disfavor,  because]  since  mo  ineeung  lu  Augusi  ii  is  |  outstanding.  nenceiorin,  Briiisn  money  win  nave  streets.  Toronto,  is  .said  to  nave  ex- 

of  the  confusion  and  inconvenience  i  learned  that  a  very  considerable  The  remaining  ten  thou-sand  (10.000) ' reckoned  with  in  Canadian  fl-  ceeded  all  expectations,  sales  for  the 
It  creates.  Difficulties  have  been  !  number  of  shareholders ‘have  sent  In  I  Class  “A”  .shares  and  ten  thousand '  nancing.  The  Canadian  investment  first  two  weeks  being  close  to  $50,- 
ralsed  in  cashing  coupons  of  such]  their  proxiG.s  to  the  management.  (lO.OOO)  class  “B"  .shares  shall  remain  I  markets  have  been  characterized  by  000.  This  store,  which  is  the  finest 
]„„„ . . . TV. Wpcr  ,xac+  few  vonrs  TCnxrllch  "'■«**'/***'«  f"r  l-ssue  to  meet  the  future  „  „x„„,,„  pp  poSIp  apxl  a..*pp,pT.I1p  pp.,lpypppT 


1926 

? 

3.3.344,703 


securities  recently. 


During  the  past  few  years  English  i  renuiremont.s  of  the  company. 


a  steady  demand  for  securities  on  radio  and  automobile  equipment  ^27  408  744 

the  part  of  Investors,  by  the  fewness  store  In  Toronto,  recintly  added  two  Apr.  69’i«8.663 


Dominion  Bonk  Bldg 
60  Prince  William  St. 
621  l^en  Building 


Toronto 
Saint  John  N.B 
•  Vancouver 


Investment  Interests  are  hoping  Electric  Company  has  experienced  a  vour  directors  have  expressed  their  the  part  of  Investors,  by  the  fewness  store  In  Toronto,  recintly  added  two  Apr. 

that  some  steps  will  be  taken  by  the  large  and  steady  gain  In  its  business.  Intention,  if  the  scheme  of  arrange-  of  new  offerings  and  by  the  gradual  new  lines  of  radios  which  probably  May 

Ottawa  authorities  to  remove  such  It  is  recognized  that  Canada  Is  going  elimination  of  undigested  securities  accounts  for  the, major  poirtion  of  ^JjJ*® 

difficulties.  It  Is  suggested  that  re-  through  a  period  when  very,  large  class  ’’xV”  stock  at  the  rate  of  at  fro™  dealers’  shelves.  —  McLeod,  this  large  volume  of  business.  Au^ 

presentations  might  he  made  to  electrical  undertakings  are  being  least  three  dollars  ($3.oo)  per  share  Young,  Weir  &  Co.  It  Is  also  stated  that  the  business  Kept. 

Washington  to  the  effect  that  the  carried  out.  As  a  result  much  larger  Pe  raiinum.  jmd  hope  the  iinprovpd  -  of  the  head  office  In  Hamilton  is  20% 

two  countries  are  closely  Interlinked  contracts  can  be  figured  oh  all  the  them  to”  continue '^reg“lar''^quar*terly  The  market  for  bonds  and  strictly  ahead  of  the  same  period  for  last  1_ 

with  regard  to  security  holdings  and  time.  dividends  thereafter.  Investment  stocks  ihas  shown  a  ten-  year.  *— 


Jan.  33.344,703  .51.883.158  36,891.456 

I'fb.  121. 688. 799  22.266.471  10.609,209 

Mar.  27.408,744  19,770,878  12.528,442 

xVpr.  69,168.663  67.381.821  44,316,543 

May  38.652.128  40,983.536  10.5,526,010 

June  50,175.825  79,686,404  74,768.761 

July  59.682.964  33.851.527  10.938  930 

Aug.  13.894.036  8,601,01,5  6.128;800 

Kept.  59,401.377  85,685,491  •  823.000 


with  regard  to  security  holdings  and  1  time. 


Young,  Weir  &  Co.  It  Is  also  stated  that  the  business  Kept.  59,401,377  85,685,491 

-  of  the  head  offiC®  In  Hamilton  is  20%  iin'iioTnV  in')  ivi 

The  market  for  bonds  and  strictly  ahead  of  the  same  period  for  last  ^  ■*’  «  JO- 

Investment  stocks  ihas  shown  a  ten-  year.  * — To  date. 
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STOCK  FINANCING  I  GOODYEAR  TIRE 
NEW  MAPLE  LEAF  !  OPERATIONS  AT 
BAKING  COMPANY  RECORD  LEVELS 

Royal  Securities  Offers  Preferred  Estimate  Earnings  for  Current 
Issue  of  Pominion  Bakeries  Year  at  Around  $15  a 

Limited  Share 


After  Bcrving  as  director  of  The  lorn  supervisor  of  the  Imperial  Bank 
Beli  Telephone  Company  of  Canada  and  chairman  of  the  western  section 
'for  a  perjod  of  more  than  fifteen  of  the  Canadian  Bankers'  Associa¬ 
tion,  made  the  presentation. 


W.  ONTARIO  MERGER 


MARKET  IS  HEALTHY 


Annual  Capadty  of  13,500,000  Company  to  Enter  New  Fiscal 


Loaves  to  be  Increased — Pro¬ 
tective  Features  For  Stock 
Ore  Provided  For 


Year  With  Considerable  Stock 
At  Low  Cost — Big  Plant  Ad¬ 
ditions. 


Hon.  R.  W.  VVigrmore.  one  of  the  ^ 
city  commissioners  of  Saint  John,  N.  j 
]> ,  has  'been  appointed  snperintend- 
ont  of  maintenance  of  New  Bruns¬ 
wick  highwa.}’ii,  to  become  effective 
October  15th.  Hon.  Mr.  Wigmorc. 

a  member  of  the  Federal  Parlia¬ 
ment  from  Saint  John  was.  in  1920. ' 
a.ppol9ted  Minister  of  ('ustoms  and 
K.'ictse  under  Hon.  Arthur  Meighen.  , 


FORECAST  HEAVY 
NICKEL  EARNINGS 
IN  CURRENT  YEAR 

Estimated  Showing  of  Around 
$8  a  Share  on  Common 
Stock ' 

RAPID  EXPANSION 

Third  Quarter  Revesds  Wide  In¬ 
crease  Over  First  Two  Periods 
•—Strong  Balance  Sheet  As 
Result  of  Recent  Financing 


IWnafah  fllbli 
n«iisrl77S 


Founded* 

UadimRSS/loierMlITO 


i;u'.  V  ..fijini’in  or  (ii  iat  "  i 

Other  enterprises  connected  with  tin 


% 


H.  B.  TUATEK. 

I  years.  H.  B.  Thayer,  former  chairman 


A.  Vi.  McLLWO'T 


I'inancing  for  the  most  recent  Ca-  Toronto  Burran  The  Financial  TlaicK 

nadian  baking  merger  is  being  ban-  "•'^ronto^  —  It  hius  been  officially 
^  ...  ,,  rtnnoiiTicod  on  severu*!  occasions  dur- 

died  by  Royal  becuriUes  torpor.a-  current  year  that  operations 

tion.  which  is  offering  to  the  public  of  Goodyear  Tire  &  Rubber  Co,  ol’ 
an  issue  of  $575,000.  6’^  per  cent.. ,  Canada  Unilfed  have  been  running 
cumulative,  redeemable.  1st  prefer-  ‘‘‘  "’“h  the  «'‘n- 

or 

TJmlted,  at  par  ($100)  carr>ing  a  stantial  improvement  in  earnings  arc 
bonus  of  one-half  share  of  no  par  being  made  It  seems  likely  that 
value  common  with  each  share  of  sum  equal  to  around  $15  on  the  corn- 
preferred.  |mon  stock  will  be  .«>hown  after  ail 

Dominion  Bakeries,  which  is  con-  ^  charges  and  appropriations,  this  coni- 
trolled  through  ownership  of  a  maj-t  paring  with  $12.50  earned  last  year, 
orlty  of  its  second  preferred  and  This  highly  satisfactory  showing  will 

common  stocks  by  Maple  Leaf  Mill-  be  made  despite  adverse  develop-  ■ 

ing  Company.  Limited,  has  acquired  ;  nients  in  the  rubber  market  during  !  v. 

bread  and  cake  baking-plants  in  the  year,  and  reflects  the  highest ,  H.  B.  TUATEK.  ' 

Eastern  and  Western  Ontario  for-  credit  upon  the  management  of  the  i  ' 

merly  operated  by  MacKay’s  Bread,  enterprise.  ;  years.  H.  B.  Thayer,  former  chairman 

Limited,  together  with  three  addl-  The  outlook  for  Goodyear  is  de-  director  of  the  American  Tele- 
tional  independent  plants.  It  Is  thejcldedly  promising.  There  is  no  fear|P^°“®  Telegraph  Company,  has 
company's  intention  to  extend  its! of  ^  recurrence  next  year  of  tbo  resignation,  which  has  i 

operations  as  further  opportunities  troubles  of  the  past  year.  High-l^®®“  accepted  with  great  regret  on] 
offer.  priced  rubber  has  been  thoroughly  I  i 

Presently  outstanding  capitallza- '  liquidated,  and  the  company  will  en-|*^-^  -'  seconded  by  I-.  W.  Molson.  . 
tion  consists  of  $575,000  6H  per  tiew  fiscal  period  well  stocked  '  board  placed  on  record  its  ap-  , 

cent  first  preferred  stock,  $210,000  with  rubber  which  probably  average.s  PreciaUon  of  Mr.  Thayer's  connec- , 

6Mi  per  cent,  convertible  second  pre-  less  thiin  20  cents  per  pound.  Any  f<^Psny  for  so  long  ' 

ferred  and  25,000  no-par  value  com-. major  price  adjustment  in  the  irub-  ^  period,  during  which  his  advice,  j 

mon  shares.  _  ,  her  market  should  be  upward  rather  i  |  ,  ''Vx,  ji  f  .  .  I 

Initially,  the  company's  properties  than  downward  from  present  levels, 
will  Include  plants  in  Windsor,  Sar-  and  the  company  stands  to  gain  from  | 
nia,  Chatham,  Brantford,  St.  Cath-  this  Investment.  Furthermore,  addi- 
arlnes,  Guelph,  Cobourg.  Kingston !  tions  to  plant  and  equipment  are  now 
and  Wallaceburg,  Out.,  and  funds  i  in  process  of  construction,  which  ' 
from  present  financing  are  being  rwill  increase  the  capacity  of  the 
provided  for  purchase  or  construe- ;  plant  one-third  from  9,000  tires  perl 
tion  of  one  or  more  additional ;  day  to  12,000.  The  new  additions. 

plants.  The  combined  annual  capa-  win  be  completed  by  the  end  of  the  , 

city  will  be  approximately  13.500,000  calendar  year.  It  is  understood  that  |  '  lVinnip®S  Electric,  Mr.  McLimont  has 

loaves  of  I’i  lb.  weight  and  can  be  lthe  monetary  outlay  Involved  is  com-  ' 
extended  at  low  cost  as  required.  paratively  light.  I 

Controlled  by  Maple  Leaf.  '  When  addlUons  are  completed,  i 
Goodyear  will  be  able  to  handle  a 
Combined^  sales  during  192i  am-  much  larger  volume  of  business  and  | 
ounted  to  6,428,768  loaves  of  IVi  i  win  be  a  able  to  cope  with  the  flood  ; 
lb.  weight.  Sales  for  the  current  orders  received,  which  in  the  past  i 
year  are  estimated  at  an  annual  fig- 1  have  far  exceeded  the  capacity  of  the  ' 
lire  of  approximately  9.00(>J'00  loaves  ;  pianf.  The  company  is  well  away  for  ; 
and  for  the  fiscal  year  1929— from, another  highly  prosperous  year, 
the  continuous  operation  of  all  interesting  to  recall  that  the  | 

plants  now  being  acquired  at  ap-; original  common  stock  of  the  Good- j 
proxlmately  12,000,000  loaves.  !  vear  Company  was  subscribed  for  at  i 

The  letters  patent  incorporating  |  a  price  of  $100  per  share  by  the  . 

the  company  provide  that  it  shall  American  Goodvear  Companv.  No 
pay  no  dividends  on  its  second  pre-!  bonus  stock  was'  issued.  The  par 
ferred  or  common  shares  which  will  i  value  of  this  stock  was  $100.  and,; 

have  the  effect  of  reducing  its  net  •  g^ibsequent  to  the  war,  when  the 

working  capital  at  any  time  below  company  was  reorganized,  the  pari  ,  #  m 

an  amount  equivalent  to  20  per  cent,  value  of  this  stock  was  reduced  to 

of  first  preferred  stock  outstanding;  $iq  per  share-  There  has  been  no  I  CHAS.  I*.  COOrER 

and  unless  out  of  not  earnings  ini  bonus  stock  handed  out  to  share- L  .  ,  I 

each  year  an  amount  equivalent  to;  holders  apart  from  the  offering  a  t'Pon  so  very  complete  a  know  1- i 

per  cent,  of  the  preferred  stock i  couple  of  vears  ago  of  one  and  a  half  the  roquiremenhs  of  Gic  bn.si-  . 

outstanding  shall  first  have  been  set  ^lew  shares  for  every  one  of  the  old  '^^s  always  available  cveu  w  hen 
aside  in  each  year  to  the  credit  of  a  ,  held  This  did  not  constitute  a  direct  .  unable  to  attend  the  meet- ; 

special  reserve  fund.  !  imnus  as  the  stock  was  sold  at  a  price  |ug.s  and  was  of  the  utmost  value  to 

Plants,  properties  and  equipment.) of  $1  per  share.  The  projected  split- . ^ ®™Puny.  ■ 

goodwill,  etc.— including  cash  to  be  up  will  materially  benefit  sharehold-  /'“''“'I®-'’  V  ’  ®”P®^'^'®®-P'’esideut  , 

Invested  in  fixed  assets — are  shown, ers.  and  permit  them  to  more  fully  ^^’®  A'ucrlcan  Telephone  and  Tcfc- ;  Preferred  as  to  C 

in  the  company's  balance  sheet  as  at ;  Participate  in  the  anticipated  profit- I I  'ompany.  succeeds  Mr.  Thayer  j  first  days  of  Ja 

August  31st,  1928,  at  a  value  of  $780,-  able  experience  of  the  company  next .  director  of  The  Bell  Telephone'  Pj, 

000  and  net  current  assets  at  $113.-' year  '  oinpany  of  (  anada.  Mr.  Cooper  en- 1  dividends  in  tl 

012— a  combined  total  of  $893,012,  as'  '  _  f®*"®'!  f**®  .service  of  the  Bell  sy.stem  1  the  preferred 

against  $576,000  of  first  preferred  I  —  -  ^  -  Mvrnnn  m  %  wf-n  junior  engineer  with  the  New  !  Sinking  Fur 

stock  now  outstanding.  It  is  estima- j  D  |  U  A|’|f  L  |#V  FA  Km  Tork  Telephone  Company  in  1908  i 

ted  that  combined  net  earnings  ofjD^V*  1  /bvIVLiIiO  l/BlkLl  His  experience  in  the  telephone  bust- i  trav* 

all  plants  now  being  acquired  and  ne.ss  ha^  been  wTde  and  varied.  I'  _  t,-..!/ 

CQR.structed,  available  for  preferred  r*||M\TPf ||  TfVr  STFP  largely  due  to  .Mr.  Cooper's  acti-  ^^®  f^o>al  Trust 

dildends  for  the  first  fiscal  vear  of  vVlIUlllUvll  I IJ  Uliil  vities  as  an  organizer  and  executive 


Toronto  llur^nii  The  Klnnnrlnl  Tlm<*» 

A.  W.  McLimont,  president  of  the  Toronto. — Forecasts  are  made  in 

Winnipeg  Electric  Company,  has  International  Nickel 

i.,,  iiii/Ki.t.iiii  |K!!;  lie  Itii  ..V  quarter  of  1928.  Which 

gotlations  of  his  company  as  the  re.  this  month  will  show  net  pro- 

suit  of  w'hlch  a  subsidiary.  North-  approximately  $4,000,000.  This 

western  Power,  will  commence  im-  ^^uld  compare  with  $2,978,601  Jn  tlic 
mediately  the  $25,000,000  develop-  second  quarter  and  $2,107,920  In  the 
ment  of  Seven  Sisters  Falls.  Through  first  oiiarter.  On  this  basis  the 


Precisely  Adapted 
to  the  Wearer 

There  is  only  one  way  to  make  clothes  which 
stand  apart  from  the  output  of  mass  production. 

That  is  by  the  patient,  slow,  painstaking  effort 
of  hand  craftsmanship  working  wi  .h  perfect 
fabrics. 

The  House  of  Gibb  occupies  a  n';'?ition  as  on? 
of  Canada’s  foremost  shops,  because  here 
clothes  are  tailored  in  just  this  careful  manner. 

Every  suit  made  by  the  House  cf  Gibb,  whether 
it  be  for  informal  or  formal  wear,  is  cut  and 
fitted  by  experts,  and  is  fashioned  from  the  best 
obtainable  materials. 

When  the  work  is  completed  the  fit  is  perfect, 
the  style  correct,  the  effect  precisely  adapted 
to  the  wearer. 

Ul  M I T  K  O 

^  Jiihn,Hat9rdashi»^,^/r^hers 

’  226SXJAMESSt'»HARB.6655 


amount  available  for  stocks  for  the  ^  Every  suit  made  by  the  House  cf  Gibb,  whether 

:2f  .-ear,  1,  cu,  ancl 

the  year  proves  as  good  as  the  third  fitted  by  experts,  and  is  fashion,. d  from  the  best 

quarter  the  common  will  earn  some-  obtainable  materials, 

think  like  $13,000,000.  Taking  from  i  a  j  ca 

ibis  preferred  dividend  requlrenientr  When  the  work  is  completed  the  ht  is  pertect, 

for  the  year  of  $634,000,  the  residue  the  Style  correct,  the  effect  precisely  adapted 

for  common  stock  would  be  $12,466,-  vvearer. 

iMHl,  equal  to  liettor  than  $8  per  shave  i 
on  the  1.482,280  shares  to  be  out-  _ 

standing  when  the  recent  financing  !■ 

is  completed.  This  would  be  equal  ,  fB  ■  1121  (■  B  || 

to  32%  on  par  value.  (|OT  Vj 

That  the  business  and  profits  of  I  EO 

the  nickel  coiftpanies  have  continued  !  »  ».  _ . 

to  grow,  is  indicated  by  export  fig-  !  r  7iihn,Hat9rdas^,Sfiir^ft^s 

ures  for  August  and  for  the  first  ’  226  SXJAMES  SX  ^  11ARB,6655 , 

eight  months  of  1928.  Exports  in 
August  were  8,007,200  lbs.,  as  com¬ 
pared  with  3,268,600  lbs.  in  August,  .  -  ■  -  •  — — 

1927,  while  for  the  eight  months  ex- ' 

V'orts  were  72,319,400  lbs.  against  36,- 1  —  ■  c . .  .  -  ^ -  — - - - - - -  - 

i’od1S!^l9’7*°^ThurforThe'**rLrtJr  to  shareholders  at  $60  each,  which  |  This  leaves  out  the  net  value  nt 
i?d  *longe“/ nerildrexports  of  nickel  bi-'-nes  ‘ts  net  working  capital  up  to  ore  reserves,  which  arc  conceded  to 

E.™  d^ubK 

must  be  added  steadily  growing  cop-  ;  which  is  liquid.  The  company  can-  |  ^ 

per  exports  and  production  of  otlier ,  not  be  said  to  be  short  of  cash.  Net  i  “• 

metals.  '  current  assets  compare  with  liahili-  j  NEW  HOTEL  AT  TRAIL. 

Could  Increase  Rato.  ties  to  shareholders  of  $55,970,000. '  Trail. — The  Crown  Point  Hotel,  one 

If  the  company  earns  anything  like  .  representing  after  preferred  stock  |  qj,  landmarks  of  the  city,  is 


assets  many  times  over. 

NEW  HOTEL  AT  TRAIL. 

Trail. — The  Crown  Point  Hotel,  one 


I  Winnipeg  Electric,  Mr.  McLimont  has  If  the  company  earns  anything  like  .  representing  after  preferred  stoc.s  |  landmarks  of  the  city,  is 

■  been  Instrumental  in  bringing  in  for  .$8.00  per  share  it  will  be  able  to  in-  is  deducted  $30  per  share  on  the  shortly  to  be  replaced  by  a  modeni. 

investment  in  Manitoba  $50,000,000  crease  dividends  materially  above  ■  common  stock.  Net  tangible  assets '  throe-storey  brick  hostel,  by  James 

since  he  joined  the  Winnipeg  Electric  tbe  present  rate  of  $3  per  share  per  including  the  new  financing  are  Hanna  and  associates  of  Drumhellei  . 

11  years  ago,  October  1.  being  the  an-  'annum.  The  company  secured  $10.-;  equal  to  approximately  $50  per'  Alberta,  at  a  co.st  of  approximately 


nlversary  of  that  date. 


^ete  Issue 


576,000  for  the  common  stock  it  sold  share. 


;  $100,000. 


CHAS.  P.  COOPER 


casn  10  oe  up  will  materially  benefit  sharehold-  , 

-are  shown  ,  ©rs.  and  permit  them  to  more  fully  tk®  .American  1  elephonc  and  Tcfc- ; 
sheet  as  at :  p,articipate  in  the  anticipated  profit- I  ompany  .^cceeds  Mr.  Thayer  j 

lue  of  $780,-  able  experience  of  the  company  next  f,^  **  director  of  The  Bell  Telephone  i 
its  at  $113,-;  year.  '  (  anada.  Mr.  Cooper  en- 1 


$1,500,000 

Associated  Breweries  of  Canada 

Limited 

7%  Cumulative  Preferred  Shares 

Par  Value  $100 

Preferred  as  to  Capita!  and  Dividends.  Cumulative  from  October  1st.  1928.  Dividends  payable  quarterly  on  llic 
first  days  of  January,  April.  July  and  October.  Redeemable  in  whole  or  in  part,  at  the  option  of  the  Com¬ 
pany,  at  110  plus  accru^  dividend  to  date  of  redemption.  Non-voting,  except  in  the  event  of  eight  quarterly 
dividends  in  the  aggregate  being  in  arrears  in  which  case  so  long  as  any  dividends  shall  be  in  arrears, 
the  preferred  sharehoWers  shall  have  the  right  to  elect  a  majority  of  the  directors  of  the  Company.  A 
Sinking  Fund  is  provided  for  to  redeem  $50,000  par  value  of  these  shares  in  any  and  every  year 
subsequent  to  1929,  in  which  dividends  are  paid  on  the  common  stock 


TRANSP'ER  AGENT: 

The  Royal  Trust  Co.,  Montreal  and  Ckilgary 


REXIISTRAR: 

Bankers  Trust  Co.,  Montreal  and  Calgary. 


dildcmds  for  the  first  fiscal  year  of 


vities  as  an  organizer  and  executive 


operation,  will  be  approximately!  _  '^®  '  hesaiioake  and  Potom;:'.- 

$65,000,  as  against  the  first  prefer-  Holding  Comnanv  to  Meet  Pre-  “hie  to  make  .such  an 

red  dividend  requirement  of  $37,37.-..  enviable  recorci  in  meeting  the  war 

Management  of  the  companv  is  in  tenred  Kequirements  or  emergency  at  Washington  in  1918.  In 
the  hands  of  George  A.  .McKey,  who  Operating  Subsilianes  recognitimi  of  this  outstanding  ser- 

lias  been  responsible  for  the  organ-  -  vice  at  this  time  he  w;us  ai^ointe^l 

ization  and  development  of  the  prin-  Toronto  Bureau  The  i  iniinriiii  Timen ;Oenerial  Plant  Superintejident  of  the, 
cipal  plants  acquired  by  the  com-  i’erontu  An  agretment  reached  : Chesapeake  and  Potomac  Company.- 
pany.  In  addition  to  Air.  .MacKey,  between  British  Columbia  Packers  in  1920  he  wa.s  appointed  Genera' 
who  is  president,  directors  include  and  British  Fishing  and  Packing,  i^ianagcr  of  the  Cleveland  Telephonr 
C.  W.  Band,  vice-president;  Maple  I  Gosse  Packing  Company,  and  the  .(-"ompany,  becoming  Vice-President^ 
Leaf  .Vlilling  Company,  Limited;  K.|  Millard  Packing  t.'ompany  will  ma-  and  General  Majnager  when  the  Ohio 
It.  Decary,  director.  Maple  Leaf  Mill-  terially  Im.-pi’ove  the  position  of  the  .  B®H  nnd  Ohio' State  Telephone  Com¬ 
ing  Company,  IJmitcd;  director,  Ca-  senior  securities  of  the  operating  panies  were  consolidated;  and  in 
nadian  .National  Railways,  and  A.  R.  coniipanies.  The  holding  company,  i  I ^>23,  at  Ihirty-nine  year.s  of  age  and  | 
viacdonald.  general  manager  Maple  B.r.  Packers,  will  take  a  lease  on  after  only  sixteen  years  in  the  ser  , 
Leaf  Vlilling  Company,  Limited,  all  properties  of  the  three  operating  vice  of  the  Bell  system,  he  was  elect- ! 
Through  its  immediate  association.",  companies,  and, under  the  terms  will  .®d  President.  In  1926,  he  was  elect-  ; 
the  company  will  be  in  a  favorable  pay  a  sum  sufficient  to  meet  the  di-'_®*l  Vice-Presddent  of  the  American' 
position  both  in  regard  to  its  pur-  vid'end  on  the  preferred  issue  of  the  ; Telephone  and  Telegraph  Company., 
chases  of  raw  material  and  tlie  operating  concerns  and  leave  a 'becoming  Chairman  of  the  Long! 
further  extension  of  its  business  as  .slight  margin  for  surplus  each  year.  Lines  Department  Board.  | 

opportunities  are  offered.  The  lease  has  already  been  drawn'  - -  i 

-  up  uuder  authority  of  the  -boiirds  and  expansive  marshes  in  the  . 

I  AITDA  CrrADn  UAV  ®nlv  awaits  signatures  of  the  par-  Lake  Winnipeg  area  of  northern  | 

LAUKA  OCtUKU  IHAl  concerned.  I  Manitoba  annually  lure  many  pro-, 

n  t  ir  i\fi|i|vpttf\  Provision  is  also  made  for  the  American  sportsmen  during) 

I  Al  1/1V11/1jNU  SUIIN  l  pavment  of  arrears  by  degrees,  and  ^^®  duck  shooting  season.  Last  week  j 
l/lf  IVUni/  OUl/11 !  ‘  ,tt,ekholder8  can  now  look  ;  William  Ellis  Corey,  of  New  City,  a' 


opportunities  are  offered. 


LAURA  SECORD  MAY 


MiirLrt  Anfinn  regular  disbursement  on  their  i®’’™®*’  president  of  the  United) 

Murket  AcHon  of  Stock  Apparently  investment  The  coulty  behind  the  States  Steel  Corporation,  headed  a  i 
Discounting  Inauguration  al  $2  srnlor  seJuriuL  wMl  a'lso  bo  in-  P-rty  which  Is  basing  its  activities ! 

a  snare  creased  as  all  the  assets  of  the  hold- '  v\  innlpegosls.  j 

Toronto  Bureau  Ti.;  i-inancini  Time.  ■  ®°nj'r«ny  ^  behind  the  Pr®*  j  „  Neahltt  manager  of  the  I 

'tnrf.nin  M  hii,  v  ferred  Issuc.  including  the  addition- '  ,  .  , 

Capital  of  $1,000,000  raised  a  short. '  “'hard  street  branch  of  the  Bank! 
liation  nf  H  vtrtrna^  ®  ‘ he  ini- ,  ^  f.  Pttckcrs  preferred  Montreal,  who  will  shortly  be- 1 

stock  i  dividends  on  the  shares  of  B.  C.  Fish  i  ®®m®  Jussistant  manager  of  the  Im- ! 

T^e  uuoffj  i.  ^®’-®  deferreMl  bt  Peter  s  and  St  James 

formed  ih-it  i*  is  tho  inf  fh  *  recenily.  but  there  is  now  every  rea-  '  branch  of  the  bank  in  Montreal, , 

dP«-fts  to  J  k  intention  of  the  resumed  ;  Presented  with  a  diamond  ring  1 

dirextors  to  make  a  declaration  in,..*  !  at  a  luncheon  tendered  to  him  by; 


October.  Tho  company’s  year  ends 
this  month  .tnd  it  is  understood  that 
sales  for  the  12  months  period  will 
exceed  $2.(KiO,u00  and  that  net  pro- 1 

fits  will  be  in  excess  of  $4  per  share  ^  M  ARITIMF  RRHIirTinN  Tweedle,  son  of  tho  late  Hon. 

on  tile  35.ufK)  common  shares  of  no  lllllj  libl/UvllVll  l.  J.  Tweedle,  Premier  and  Gover- 

par  value  outstanding.  This  com-  M*rUime  Bureau  Tbe  Financial  T4we»  nor  of  New  Bruns wrick,  and  nephew 

litres  w  ith  $3.54  earned  last  year  '  Saint  John. — Francis  Kerr,  Saint  of  the  comptroller  general  of  the 

and  $2.80  tho  year  previous.  John  registrar  of  the  Bankrupt  province,  W.  A.  Loudoun,  It  is  report- 

It  is  noteworthy  that  Fanny  Far-  ;  Court  in  New  Brunswick,  has  made  'ed,  has  ibeen  appointed  manager  of 

mer  Candy  Shops  share  are  selling  j  an  order  appointing  <  J,  Parker  of  j  the  electrical  plant  now  being  In- 

at  around  35.  whereas  the  price  for  !  -Moncton,  N.B.,  interim  receiver  of  'stalled  at  the  Grand  Falls  hydro  de- 
Laura  Secord  shares  is  43.  The  for-  i  the  Maritime  Reduction  Company,  velopment  by  International  Paper 
mer  company  operates  in  the  United  Ltd.,  which  has  been  developing  oil  Company  through  Its  eu'bsldlary  the 
States  along  the  same  lines  as  Laura  i  shale  deposits  in  this  province  and  Saint  John  River  Power  Company. 
Seeord  in  Canada  and  the  Canadian  ;  of  which  company  the  president,  Mr.  Tweedle  has  been  with  th'O  West- 
company  holds  a  substantial  inter- !  Col.  E.  Clayton  Kennedy,  wan  re-  '  Inghouse  Company,  at  Hamilton, 

est  in  the  American  company,  which  jc-ently  before  the  Montreal  oourtson  I  : - 

•  Is  paying  dividends  at  the  rate  of  $1 1  a  charge  of  the  theft  of  $26,000  of  On  the  occasion  of  his  departure 
per  share  i>er  annum  on  the  com- )  the  company's  funds,  which  case  is  for  Toronto  where  he  will  become 
mon  stock.  The  ticker  evidently  Is  |  yet  pending.  assistant  general  manager  of  the 

discounting  a  dividend  ijn  I^ura  Se- 1  A  further  order  granted  by  the  re-  Imperial  Bank  of  Canada,  H.T.  Jaf- 
oord  shares  of  $2  per  share  per  an-  j  glstrar  gives  the  interim  receiver  fray  was  the  guest-  at  a  luncheon 
num,  which  the  compapy  could  well !  permission  to  carry  on  the  business  tendered  in  his  honor  by  fellow 
l>ay.  j  of  the  company  until  the  return  of  bankers  and  friends  in  Winnipeg 

Fresh  developments  are  expected  !  the  first  order  on  October  17th,  at  11  last  week.  Mr.  Jaffray  was  present- 
in  connection  -i^tb  the  business  of  l  a.m.  The  order  placing  Mr.  Parker  ed  with  an  onyx  clock  ornamented 
both  companies.  New  products  will  jin  charge  of  the  property Tollowed  a  la  French  design.  S.  L.  Cork, 'west- 

be  produced  and  sold  in  the  two  I  ii>etition  by  the  Imperial  Oil  Com-  - — 

chains  of  stores,  which  should  In- 1  pany,  a  creditor  to  the  extent  of  $2,-  Col.  Kennedy  stated  that  between 
crease  fbu.slness  and  profits  niaterl- •  932.03,  $300,000  and  $400,000  had  been  ex- 

ally,  without  any  appreciable  in- 1  In  a  statement  made  on  the  loc-  pended  in  developing  the  company’s 
crease  in  distribution  costs.  i  casion  of  a  recent  visit  to  this  city,  property. 


it  ;ui  early  date. 


APPOINT  RECEIVER  FOR 
MARITIME  REDUCTION 


portant  St.  Peter's  and  St.  Jame.s  ! 
branch  of  the  bank  in  Montreal,  | 
was  presented  with  a  diamond  ring  1 
at  a  luncheon  tendered  to  him  by ; 
his  friends  in  Winnipeg  last  week,  j 
.Mrs.  Nesbitt  was  pre.sented  with  a ' 
handbag  and  a  bouquet  of  flowers.  I 


CAPITALIZATION 

Authorized  Is.sued. 

7Cc  Cumulative  Preferred  Shares  (Tliis  issue) .  $1,500,(K)0  $1,500,000 

Common  Shares  (no  par  value) . 400,000  sliares  195,145  shares 

From  the  letter  addressed  to  its  by  Fritz  Sick,  Esq.,  President  of  Associated  Breweries  of  Canada, 
Limited,  we  summarize: — 

THE  COMPANY: — Associated  Breweries  of  Canada,  Limited,  incoi*porated  1928,  controls 
through  stock  ownership,  the  following  Breweries  in  Westem  Canada: — 

LETTBRIDGE  BREWERIES,  UMITED . Lethbridge,  Alta. 

NEW  EDMONTON  BREWERIES,  LIMITED . Edmonton,  Alta. 

REGINA  BREWING  COMPANY.  LIMITED . Regina,  Sa.sk. 

PRINCE  ALBERT  BREWERIES,  LIMITED. . Prince  Albert,  Sask. 

The  Breweries  are  of  substantial  constiTiction  and  ai'e  equipped  with  modeni  machinery 
throughout,  including  necessary  bottling  plants,  labelling  and  packing  machinery,  and  have  a 
total  brewing  capacity  of  350,000  barrels  per  year. 

The  constituent  Companies  are  well  established  in  their  respective  teiritories  and  their 
products  are  favourably  known  throughout  the  Westem  Provinces.  In  addition  to  the  manu¬ 
facture  of  beer,  ale  and  stout,  ginger  ale  and  other  carbonated  beverages  are  manufactured. 
ASSETS:— Depreciated  fixed- assets  of  the  constituent  Companies,  as  appraised  by  the  Cana¬ 
dian  Appraisal  Company  Limited,  amount  to  $2,193,561.13.  Net  cun-ent  assets,  after  deduct¬ 
ing  all  current  liabilities  and  after  giving  effect  to  the  present  financing  as  certified  by  Messrs. 
I^ice,  Waterhouse  &  Company,  amount  to  $618,211.70.  Total  net  assets,  excluding  the  value 
which  attaches  to  goc^will  and  other  intangible  items  and  after  making  due  allowance  for 
minority  interests,  will  amount  to  approximately  $3,254,076.71,  equivalent  to  $217  per  share 
of  Preferred  Stock  outstanding. 

EARNINGS: — Net  earnings  of  the  constituent  Compani^  for  the  last  two  fiscal  years  com¬ 
pleted  during  the  year  ending  March  31st,  1928,  after  deducting  all  operating  and  mainten¬ 
ance  expenses,  taxes,  proper  depreciation  and  after  setting  aside  proportion  of  earnings  applic¬ 
able  to  mindlnty  stock  outstanding,  have  been  as  follows : — 

Earnings  applicable  io  Earned 

Preferred  Stock  per  Share 

1927  .  $441,913  $29.46 

1928  . '.....  379,468  25.30 

the  average  being  equivalent  to  3.9  times  the  dividend  on  the  PrefeiTcd  shares  now  outstand¬ 
ing.  After  payment  of  the  Preferred  dividend  on  these  shares  earnings  available  for  divi¬ 
dends  on  the  Common  Shares  have  averaged  $1.57  per  share. 

Profits  of  all  Companies  subsequent  to  the  close  of  their  last  fiscal  year  have  been  satis- 
factoiy  and  it  is  conservatively  estimated  that  earnings 'for  the  year  ending  March  31st,  1929, 
will  exceed  $2.25  per  shai-e  of  Common  stock  outstanding. 

Lraal  details  in  oonnoction  u'lth  formation  of  Associated  Breweries  of  Canada,  lAmited,  and  u-ith  the  issuance 
of  its  Preferred  and  Common  Shares  hatw  been  passed  oit  by  Messrs  Johnstone,  Ritchie  &  Iluckvalc,  Lethbridue,  for 
the  Company,  and  Messrs  Brown,  Montgomery  &  McMichacl,  Montreal  for  the  underwriters. 

Price:  $100  per  share  and  accrued  dividend  to  yield  7% 

Carrying  a  bonus  of  4-10  Share  of  Common  Stock  with  each  share  of  Preferred  Stock 

(fractional  shares  of  Common  will  be  adjusted  at  the  rate  of  $12  per  share) 


HANSON  BROS. 


330  BAY  STREET 

TORONTO 

ADELAIOe  6819 


INCORPORATED 
Founded  1883 

240  ST.  JAMES  STREET 

MONTREAL 

HARBOUR  9281 


56  SPARKS  STREET 

OTTAWA 

QUEEN  8123 


The  statements  contained  in  this  advertisement  are  not  au arantced  by  us,  but  are  based  upon  'information  trhrrh  ice 
bcUevc  to  be  reliable  and  on  •vhteh  uv  acted  in  purchasing  these  shares. 
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Preserve  the  results  of 
your  labors 

In  the  managcnient  of  your  estate  you 
can  secure  absolute  protection  for 
your  heirs  by  appointing  this  Com¬ 
pany  your  Executor  and  Trustee. 

Only  continued,  steady,  careful  atten¬ 
tion  will  keep  intact  an  estate  which  it 
has  taken  ability  and  years  of  hard 
work  to  build  up. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT  / 
Pmident 

HALIFAX  TORONTO 

VANCOUVER 


A.  J.  BROWN,  K.C. 
Vice-Ih«tident 


3WN,  K.C.  F.  O.  DONALDSON 
’resident  General  Manager 

WINNIPEG  EDMONTON 

LONDON,  ENG. 


WINERIES  MAKES 
SOUND  PROGRESS 
IN  ORGANIZATION 

Extensive  Additions  to  Storage 
Capacity  at  Plants  Being 
Made 

STRONG  IN^CASH 

Make  Sacrifice  in  Current  Busi-  ’ 
ness  to  Mature  Products  Fori 
Future  Quality — Growing  De- 
j  mand  Gives  Good  Future  Pro- : 
I  mise. 

j  Toronto  Bureau  The  Flnniirifil  Tlmea 

1  Toronto.  —  Since  incorporation  of 
Canadian  Wineries,  Limited,  sonic 


I  Toronto  Stock  Kxchange  and  Is  cur- 
rentiy  selling  around  .3.5.  .\s  a  di¬ 

vidend  at  the  rate  of  $2  yearly  hs 
paid,  Ihi.s  price  gives  a  yield  of  near. 

u  pc.-  relit.  I‘’or  the  six  mouths' 
period  ended  August  31,  15)27,  the 

last  for  which  figures  have  been  is¬ 
sued  net  oarning.s  were  $67,383  or 
at  the  rate  of  about  $4.5)1  on  eaeh 
share  of  stock.  The  $2  dividend  is 
therefore  ii  most  conserviitivo  one. 

CONFIRM  MERGER 
SERVICE  STATION 
AND  BENNETT  CO. 

Equipment  Company  to  Seek  | 
Capital  Increase  For  Pur¬ 
poses  of  Acquisition 


GOOD  RESULTS  IN 
FIRST  SEASON  OF 
’  MONT^EXHIBITION 

Aggregate  Attendance  of  300,- 
000  Ensures  Profitable  Period 
This  Year 

NEXT  YEAR’S  OUTLOOK 

Shareholders  of  .Montreal  Exhibi¬ 
tion  Co.  have  good  reason  for  cn- , 
couragement  by  the  results  obtain- ' 
ed  from  the  company’s  operation  of 
the  new  .Montreal  Baseball  Cluh  In 
it.s  first  year  as  a  unit  of  the  Inter-  : 
national  League,  during  the  .sea.son  | 
.just  closed.  When  the  venture  wiis 


AT  THE  LOOKOUT 


months  ago.  the  directors  have  been  !  VALUE  “A”  STOCK  AT  $43  "’ooted  over  a  year  ago,  doubl< 

;  actively  engaged  in  co-ordinating  the  _  _  s'  •  ^-erc  cxpres.sed  that  .Montreal  would 

j  activities  of  the  vaHous  operating  I  ’roroni.,  nureau  The  Financial  Times  a  professional  baseball  cluh. 

■  units.  Iheir  first  consideration  w^as  !  Toronto  —  Advices  from  f'*’  .'‘“‘‘nuances  at  the  home  games, 

I  to  provide  additional  storage  can.n-  _ i a  great  deal  of  unfavorable 


fContinued  from  Page  1) 


and  speculation  have  resulted  in 


area  rich' In  agricultural  possibilities  new  record  in  bank  debits  during  of  immedinte  nrnfits  i  “  r  ”  •  of  Canada,  were  .sub- 

is  to  be  opened  up.  the  first  eight  months  of  the  present ;  sis  ent  current  seqiiently  confirmed  by  H.  W,  Knight, 

v  V  ...  year.  The  aggregate  increase  over !  "  of  the  latter 


year.  ime  aggregate  increase  over  i  this  exceodindv  difficiu  wIm, ,.7.  ^auer 

The  general  prosperity  prevailing  the  same  period  of  last  year  was  j  suit  that  it  ha.s  not  been  possible  to ' 

in  Western  Canada  made  its  impres-  nearly  31  per  cent.  In  this  com-  inaintaln  all  Canadian  wines  nt  the'  pursuance  of  the  arrangement 

flon  on  the  C.  P.  R.  party,  which  In- |  parison  the  Maritime  Provinces  :  highest  quality.  *  j  entered  into  by  the  directors  of  the 


carried  out  on  a  profitable  basis  in 
the  metropolis  of  Canada. 

Officials  of  the  company  at  the 
beginning  of  the  season  estimated  , 
that  a  total  of  300,000  paid  sidnii.s- 
sions  for  the  84  home  games  would 


eluded  some  of  the  country’s  greatest ;  showed  an  Increase  of  23  per  cent.,  j  Conditions  at  the  Oakville  plant  show  a  good  balance 

financial  and  Indnntrial  leaders,  such  while  Oiieher  rlahits  wore  nor  Pont  i  .  ’  Service  Stations  shareholders  has  i  „f  n-nm  fr,,.  . 


final  games  over  the  week-end. 
roncesslons  and  Advertising. 
This  result  was  obtained  with  a 
club  that, •although  a  contender  foi- 


financial  and  Industrial  leaders,  such  :  while  Quebec  debits  were  35  per  cent,  i  both  as  to  facilities  for  expansion  shareholders  has  i  profit  for  the  year’.s  operations, 

as  Sir  Herbert  Holt  and  Sir  Charles  ,  larger  than  last  year.  The  12  cen-  |  and  location  for  mlmifactS  anS  "".nd  °  'a  ,  'J'Ws  mark,  it  Is  stated,  was  reached. 

Gordon.  Mr.  Beatty  evldenUy  re-  tres  of  Ontario  showed  an  Increase  j  distribution,  were  such  that  the  ma  n attendances  at  the 

fleeted  their  impression  when  he  said  of  26  per  cent.  An  Increase  of  SS'jor  part  oif  the  additional  storage  cniu.  i  !ff  r/'  games  over  the  week-end. 

on  their  return:  “I  have  not  pr^  per  cent,  indicates  progress  in  the  capacity  is  being  installed  there.  At  Sd  havingl  Sa^  value  of  roncesslons  and  Advertising, 

vlously  found  80  general  a  feeling  of  Prairie  Provinces.  The  gain  in  the  same  time  the  existine  nhmt  is  i®“®u  uavmg  a  par  vaiue  oi  iiiuu  .mo  i.  •  , 

complete  confidence  In  this  country ,  British  Columbia  amounted  to  25  per  j  being  rearranged  to  promote  more  ‘ ^^’ures  of  class  A  stock  ;  i  was  obtained  with  a 

and  Us  possibilities  as  was  observed  cent.  ^  I  efficient  oper.atlon  AdditS  tTnks  nowlnnl  or  par  value;  an-  I  club  tha  .altlio ugh  a  contender  loi- 

in  *ho  niiioE  and  diairicta  where  we  I  '  o-n  iw-il,  .  \  thorizliig  an  application  for  supple-,  the  greater  part  of  the  sea.son.  lin- 

made  stons  and  hail  an  opportunity  ^>r®^dy  stated,  the  index  of:^  ,  nHnt  tnentary  letters  patent  amending  ■  Ished  in  fifth  place  in  the  league 

nf  falklnJ* this  over  with  renresenta-  debits,  after  seasonal  adjust-  ,,  ..jj,,  ’  ^  ”*oo'n  ein  ‘‘tid  varying  certain  provisions  ^tending.  The  showing  made  is  con- 

Hvl  CHILLI-"  ’-’‘’t  tl't*'®  'maintained  in  I  230.000  definitions  in  the  charter  |  sWered  quite  satisfactory,  in  view  o; 

tlvo  cltiz^s.  ^  ^  ^  August  as  compared  with  .liily.  The  '"®tal led  making  a  :  granting  the  company  pow- ' 'he  comparatively  short  lime  the 

The  nrosneritv  of  the  Canadian  employment,  similarly  ad-,  j/.  I  er  to  pay  commissions  on  the  ®>"h  owners  had  to  build  up  a  win- 

west  ts^nlKo  reLivint  attention  In  Jested  for  seasonal  variations,  show-  ^®®m  /.°mmd  much  more  dif- ,  ^  stock;  authorizing  the  "ing  aggregation.  With  the  inicleus 


rnaJlln^who*hl?h,s/com^^^^^^  the  physical  volume  of  i issued  a.nd  outstanding  capital  stock  ,  m.anagement  is  already  working  on 

^nnn^iUe  tnnr  nf  ohselva^mn^  of  th^  t>usiness  and  of  speculative  actlvUy  of  the  Bennett  Pumps  Corpor.ation;  |  plans  to  strengthen  the  weak  spots 

7,000  mile  tour  of  observation  of  the  ■  anmewhet  wiJrWn-  than  to  co-ordinate  operations,  and  ef  «nr,Hno  that  develoned  and  nlacc  »  team  in 


of  the  various  operating  units  and  to 


I.vvu  luiic  luu,  Oi  , a. snmewhaf  hleher  In  Aiin’iiof  |  huau  vu-ui  uuiaLC  uijeiaiiuiis,  auu 

West-of-the-Mlssisslppl  country.  somewha^hlgher  In  August.  if  has  not  been  possible  to  prepare 

writes  as  follows  in  the  Magazine  of  comparative  statements  of  present 

Wall  Street :  Canada’s  foreign  trade  for  August  j  and  past  performance  of  any  real 

“In  reviewing  the  economic  post- !  reached  a  total  of  $226,668,372,  with  lvalue.  In  addition,  changes  in  the 
tion  of  the  west.'  Western  Canada !  imports  exceeding  exports  by  $1,-, Ontario  Liquor  Laws  which  came 
must  be  taken  Into  consideration,  j  682,320.  Last  year  for  the  same 'Into  effect  a  few  months  prior  to  the 
With  but  one-third  of  its  arable  land  month  the  excess  of  imports  was  incorporation  of  Canad)ian  Wineries, 
m  use,  that  region  will  produce  this  $5,132,14‘6  and  total  trade  $193,564,-  Limited,  further  complicate  such 
year  fully ,  one-half  as  much  wheat  5.34.  A  15  million  dollar  Increase  in  comparisons, 
as  the  whole  of  the  United  States,  the  volume  of  agricultural  products  Demand  Exceeds  Supply. 

All  the  prairie  provinces  are  vibrant  exported  last  month  offset  an  in-  a  careful  inventory  was  taken  as 
with  prosperity  and  the  belief  that  crease  of  10  million  dollars  in  lm-!of  .Tune  30th  Ia.st  at  all  the  various 


It-  iKi  J  —  ■  -  fnfl  sanefioning  the  sale  of  .Service  i  ih:it  developed  and  place  a  team  in 

tv  Stations’  unissued  capital  after  the  j  the  field  ne.xt  season,  w  hich  will 

1-  ^  present  increase  previously  mentioned  has  merit  the  support  of  followers  of  the 


come  into  effect. 

Alay  Dp  CoiiTerted. 

It  is  understood  that,  under 


popular  summer  pastime. 

The  company  hiis  benefited  large¬ 
ly  by  the  substantial  revenue  rc- 


same  inxo  eueci  a  lew  monxns  prior  to  inc  ;  cpived  from  renterl  cnuppQainnu  -.nd 

s  was  incornoration  of  r-inadliau  Wineries  terms  of  the  merger  agreement,  thci,®*'®®  uom  lenica  tonce.sions  <ind 

3  564  -  Li3d  78,317  .shares  of  Bennett  common  will  I  f®"®®  S®'®'-’;'  the 

rf.&bi.  iunuiea.  luriner  complicate  suen  .  .stores  m  the  Stadium  Building  arc 

ase  in  comparisons.  taken  over  at  pci  •  ®-  oi-padv  nccunied  -md  mni-iia  -irr. 

Ddiicts  Tto.n.onj  whilst  the  $.300,000  preferred  stock  of  I ‘"c  m  - 

Tn  in-  A  that  company  vvill  be  retired  at  $10.50  ,  t“/,.f®®®i'od  from  this  source.  in 


a  share,  plus  accrvied  dividendK.  The  i  !*^***^*^*^’ .'^^*^*^.^  winter  months. 

c+or»iF  POTA  Tao  pmA-  building?  will  be  used  tor  v^irious  : 


4  anauiauo.  uuAt  tu  uiir  uwu  peupif?, - - ^  .  w.,  ^  u.uiu.  lULttJ  nuL  «tuu  iiauu  /ati  ^orvipo  ^  eoiliraCT  Will  IlCl  IIIC  COnU>aiiy 

arc  the  greatest  consumers,  Indlvl-  conditions  and  crop  movements  on  assets  amounted  to  $1,040,000  equlva-  .  „.,v  it  -it -thii  an  attractive  figure. 

diMlIy  and  collectively,  of  American  ^^®  ®“®  hand  and  the  activity  of  the  j  lent  to  $10.40  per  share  issued  -with-  ^|”ms  c'ass  s  ‘  .  ‘  „  - 

products.  Their  prosperity  is  in-  construction  industries  on  the  oth-ioiit  aoiy  allowance  whatever  for  or-  ha  xfixili  A /A/Af ifnirmi/vst 

cvltably  ours.  lu  British  Columbia,  ganization,  going  value,  or  establish-  made. _ _  «  f  f  ii  IIL  ■  i  iii|U 

ihc  vivid  prosperity  of  the  prairie  Other  indications  of  the  same  two  ed  earnings  power.  *  wwmiimi/lO  FA  A  IXI  lAli  I f  riv^Ull/I  11\/1a 

provinces  is  reflected  in  the  boom-  influences  are  found  in  reports  of  Sales  for  the  six  months  ending  CApMIMl  V  I  A||y  1)17  k  I  r^DPIHlI  A  kl 

ing  activity  of  that  province’s  great-  higher  railway  earnings,  excellent  June  30th  apparently  declined  to  fj/llllilllUu  UflHl  KY  a  I  R  K R I ly|  fl  lY 

est  manufacturing  industry— lumber,  retail  trade,  the  high  level  of  em-  some  extent  from  sales  for  the  same  ___  _  w/AATriTAl/  A  AlUlllimi 

and  the  swelling  exports  of  wheat  ployment  and  the  activity  of  the  period  of  the  previous  year.  Earn-  UV  L  M||l||l4MA  V 

through  Vancouver.  Mining  is  ac-  steel  industry  in  f'anada.  Notwith-  ings  for  the  six  months  were  $46,200  Uk  u*-  IWVlLilliil  Jakes  Over  Pembroke  Depart- 

tlve  and  new-  developments  unprece-  standing  the  large  Increase  In  the  However,  the  difficulty  of  making  _  _  .  ment  Store _ Healthv  Rii«i 

dented  for  many  years.”  Imports  of.  iron  and  steel  products,  comparisons,  as  already  indica-ted,  1  «  .  p  August  Shows  Increase  .Jiorc— nciuny  dusi- 

*  V  *  ¥•  steel  production  for  the  month  was  the  seasonal  nature  of  the  business;  ;  ^  .  in  P  Expansion 

A  feature  article  in  the  Saturday  5%  over  July  and  129'r  over  August  I  and  particularly  the  lack  of  adequate,  of  About  dO  Uer 

Ex-ening  Post,  by  Arthur  Hunt  Chute,  1^27.  The  increase  for  the  eight  supplies  of  matured  wine,  rob  .such  Cent.  Toronto  nurrau  tiic  Finunriiii  Timr.^ 

discusses  under  tlie  heading,  “The  months  of  the  year  now-  amounts  to  figures  of  any  particular  signlficau-  - - -  Toronto.  —  A.  J.  I'rciinan,  Limit- 

End  of  Steel,”  the  construction’of  the  22%'  over  the  production  for  the  cc.  The  really  important  fact  is  that  month  of  August  aful  the  ed,  the  large  Ottawa  doiKirliueiit 

Hudson’s  Bay  Railway  and  what  it  I  same  period  of  1927.  the  demand  for  matured  wine  is  months  of  the  fiscal  year,  the  store,  has  begun  its  policy  of  e.x- 

may  mean  in  the  development  ofl  ¥  ¥  V  »  greater  than  the  supply  and  the  Com-  Kootenav  I’owor  Co.,  reported  iwnsion  by  acquiring  the  Dolahcy 

Northern  Canada.  Canadian  tax-  f-r  loadings  for  the  week  ended  i as  follows:  ‘  department  .^tore  building  in  Pem- 

navers  will  find  some  measure  nf  re-  ;  ®an  immediately  fill.  There  is  no  ,  1927  Ino.  •  broke,  in  the  centre  of  the  town’s 


of  About  30  Per 
Cent. 


NEW  ACQUISITION 
BY  A.J.  FREIMAN 

Takes  Over  Pembroke  Depart¬ 
ment  Store — Healthy  Busi¬ 
ness  Expansion 


may  mean  in  the  development  of 
Northern  Canada.  Canadian  tax- 


Cent*  Toronto  nuroiiii  The  Ftnuiioiol  'I'imc.s 

- - -  Toronto.  —  A.  .T.  rrcinian.  I.imit- 

For  ihc  month  of  August  ai,ul  the  ed,  the  large  Ottawa  doparlmeiit  , 
five  months  of  Ihe  fiscal  year,  the  store,  lias  hegnm  its  policy  of  e.x- 


.xoriiieru  v  anuaa.  i  ananian  tax- 1  par  loadtngc  for  the  week  ended  i  — ’’  T'  T  rVii  ’  rrt,  <  '  h-^  loilows:  department  ttore  building  in  Pern- 

I.  ■,  iVfioa  „  .1  K  •  ,  increased  by  552  cars,  eoal  1.051  cars,  i  po.sition  of  the  company  the  improve-  Aug.  .21:  . I  tor  about  fo-tv  ve-irs  a 

i-reh  rmin/l-J*t/he  tw'*'  meuts  inadc  in  physical  plant;  as .  ^^ros-s  earn,  doubtedly  wovide  a  spli 

hanvhe  7  J-^ther ;  2,455  cars,  miscellaneous  freight  2.-  well  as  the  existing  and  increa.sing  i  ---  -  fo?the^ 

wh^f  rnifte  from  shorter  ,  493  pars.  Compared  with  the  same  demand  for  Its  products,  the  Dlrcc- j  earn.  $142,101  $11.';, 520  .$26,581  are  "also  under  w; 

eruool  ^  °  ^  ^  tors  feel  that  the  situation  as  regards  increased  earnings  arc  a  rc-  f,, fn,.  the  acqiiisit 

^  ‘  >(i  if  It  :f  ®‘''‘®’  "'■n'n  showing  14,-  e.-Tmings  will,  before,  long  be  satis-  fipction  of  the  improved  business  :  stores  by  the  Frcimii 

The  nrosncct  of  evcellcnt  i'KTra<o.  The  Inirger  |  factory.  conditions  in  the  territory  served  t.,,!,. 

trade  is  being  fu  i  in  the  west  is  - - — -  ,vhieh  have  resulted  in  all  the  coni- 1  ,,Yciman  sales  and  pro 

tually  all  deparSts  tnd  the  gen  ^  ^hi.s  large  increase  j  miCIMrCC  PYPANCIBN  ®  Pustomors  taking  more  power  ,  ^rst  six  months  of  192 

era  sltuatiorpresents  -i  ,  DUDIWEOO  tArAnOlUN  this  year  than  they  did  last  year  and  |  increase  mer  the 

spots,  says  thJ^  Bank  of  Montreal  ^  ®ars.  mer-  jjy  nflAJA  rMfPAVPRC  ®"®  ®'*«®  "  contract  for  an  addi-|jin„  ,,„e,iod  ,  f  1927,  anr 

To  this  end  a  wheat  harvest  abu'n  ;  miscel- 1  |5l  iHUlU  ENuKAVIjIiu  tional  supply  of  power  has  hecn  ij,(,^^.  outlel.s  start 

riant  hl4ond  any  prevtms  one  I -  ®i«ncd.  This  cont,  act  with  the ;  p,  a  ■ 

greatly  contributed.  The  yield  of  Toronto  Bureno  The  Flnnncinl  TiineM  (  rows  Nest  lass  <  oul  (  o.,  is  lor  carnintrs. 

this  cereal  will  exceed  that  of  last!  Business  activity  remains  at  a  high  j  Toronto.  —  Photo  IJngravers  &  substantial  quantity  of  pmycr  lc>  be;  .  . . . 


— - — - - — — —  Tile  store,  whieli  is  one  of  tlie 

?t  earn.  $  31,981  $  24,124  $  7,8j7  ],Qg^  known  ill  Pembroke,  was  under  I 
Mos.  ended  '  tlic  control  of  the  Delahey  family' 

Aug.  .'ll:  er-  «-j"ioi'lbr  about  forty  years,  and  will  un- ! 

•os.s  earn.  $19.. 818  $164. hr,,  .  , 

)erat.  exp.  55,747  49,137  6.610 ,  doubtedly  provide  a  splendid  stand 

- -  -  Cg,.  jijg  j,j„  Ottawa  store.  .\cgotla- i 

‘t  earn.  $142,101  $115,520  $26. .>8  Itjggg  yrg  ;i]g„  under  way  in  oilier- 
The  increased  earnings  arc  a  rc- ■  g,i|i(|-,.g  (-n,|.  jim  acquisition  of  fur-; 


inis  cereal  win  exceea  mat.  or  last  i  Business  activity  remains  at  a  high  1  . .  .  '  “  . . .  .  .  i 

year,  according  to  official  estimate. !  level.  In  spite  of  a  drop  in  building  i  Electrotypers,  Limited,  arc  «-''®®l>-  >ised  for  ®  eniiinLd  CDACrDV*  MrDrTD 

by  the  large  quantity  of  llO.Odfl.OOO  1  o'ld  construction  .and  carloa-dings, !  iional'y  busy  and  ♦be  after  the  mine  ba.  gn^r-ition  (iKULkKY  IVIIjKiiIjK  1 

bushels,  and  should  the  estimate  I  The  Brookiuirc  Economic  Service,  j  year  ending  tehruary  28th.  next,  give  for  complete  elect.  1. .  opeva  ion  _  UltVULlll  1  ITlLiIlULiU  1 

prove  excessive,  it  Is  now  certain  i  Inc.,  reports.  While  vve  are  having ; Promise  of  being  mo.st  satisfactorj’.  Th  s  work  lAI  r  A  ri»P  ni  ABMCn 

that  the  previously  largest  harvest,  a  good  business  year  of  unusual  sta-:The  company  has  recently  installed  and  it  is  expec  ed  ’'®  IN  FANJ 

that  of  1923,  474,290.090  bushels,  will  bility,  there  is  no  indication  of  any-! ‘wo  new  rotogravure  units  embody-  will  be  taking  power  under  the  new  111  UflUI  A  AjnilillJl/ 


'  which  have  resulted  in  all  the  coni- 1  i-’roiinan  sale.s  and  jiiofits  foi-  the, 

RIICINFQC  PYPAN^SinN  panys  customers  taking  more  power  Ifjrgt  six  months  of  1928  show  .1 

DUulliEOO  tAl  illUIVli  this  year  than  they  did  last  year and  iki-aitliy  incro:isc  -over  Ihc  corrc.-^iKui- ! 

DV  DIinTA  RNFRAVFRQ  ♦*'  ®'^®  "  contract  for  an  addi-ljjj,^  period  (f  1927,  and  when  Ihc-i 

Ol  iDUIU  EnUR/m y EIVu  tional  supply  of  power  has  hccn  ;jj(,^y  retail  otitlels  start  <ioing  hnsi- 

_  -  signed.  This  contiact,  with  i-bejjj^^.gg  there  should  be  a  very  appre- ■ 

Toronto  Bureau  The  Financial  TiuicH  Crow’s  Nest  T’ass  I  'oal  <  o.,  is  for  a  ,  gain  in  carnin.g.s. 

Toronto.  —  Photo  IJngravers  &  substantial  quantity  of  power  to  be;  .  . . . .  _  , 


prove  excessive,  it  Is  now  certain  i  Inc.,  reports.  While  vve  are  having ; Promise  of  neing  mo.sT,  sausracior}’.  j'li  s  work 

that  the  previously  largest  harve.st,  a  good  business  year  of  unusual  sta-;The  company  has  recently  installed  and  it  is  expected  ♦>'"  '’'® 

that  of  1923,  474,200,000  bushels,  will  bility,  there  is  no  indication  of  any-! ‘wo  new  rotogravure  units  embody- ,  will  be  taking  power  under  the  new 

be  substantially  surpassed.  The  1  thing  approaching  a  boom  period,  the  !  1"^  "•  t  fm- 

crop  -has  been  safely  gathered  and  service  states.  Department  store  '“g  n»^  economically  on  short nms  These  ih-it 


crop  -has  been  safely  gathered  and  !  service  states.  Department  store  '“g  n»^  economically  on  short  runs  These  increased  demands  foi  Wholesalers  to  Compete 

threshing  w'ell  advanced.  The  price  trade  has  been  slightly  lower  than  at ;  ns  well  as  (jn  long  ones.  The  pio-  imwei  ♦'‘''®  ®  ,  o  '..  With  Chain  Stores  and 

Df  Wheat  has,  indeed,  dropped  the  !  any  time  since  1922.  although  this  is  !  ®®®®  heretofore  in  use  have  ma^  ,  the  second  i  n.  m  the  sent  nel  steam  >vun  -unain  01  r  s  ana  ^ 

decline  being  as  much  as  20  to  25  i  heavily  offset  by  the  increased  sales; the  use  of  rotopavure  prohibitive  ex-  st.j  .on  be  ''^®  ^  led  uu I  tl us  v  o. ^  Other  Developments 

l’3®'t^b^set^l‘!fTnTrU^^%7‘'4*t^^^  i  whS  a'l^o  '^ow^^^J^rX? ‘  ^Threompanrhas'outstanding  only  "  When  th'^Iteam  plant  is  completed  Mariumc  Uureau  The  Financial  Time., 

ilgher  grades,  so  that  the  monetary  trade  rellects  the  stability  of  pay-  30,000  shares  which  is  listed  on  the  I  capacity  ot  37.000  hor.s>  power.  ^  mercantile  circles  that  .ance  again  a 
.alue  of  the  crop  should  not  widely  rolls  at  a  moderately  high  level  and  _  _  ii  ^  •  g-  n  !  *"®''7®''  ”♦  some  ot  the  leading  - 

rary  from  that  of  last  season.  The  I  the  large  dividends  and  speculative  Mmmrjff*  EnTtlttlStS  \^Qin  tOT  tSTCLXtltCitl  ,  wholesale  grocers  is  in  contempla- 
•entral  and  eastern  provinces  have '  profits  which  have  been  available.  nUgeJ^UmUi^a  fUF  ^me  months  ago  there  was  j 

ield  and  fruit  crops  well  up  to  the  I  Steel  production,  motor  production,  7VoF*/fF)fl  Uti  tfi  Dctt^  ihlS  1  * **  activitv  in  connection 

iverage,  and  the  fundamental  source  and  export  trade  continue  to  he  I  TaCllOTl  KJpiOl^ULC  i  1  CUr  Uv.th  the  lonnat.on  of  a  hi.g  grocery 

)f  commercial  prosperity  being  strong,  sustaining  factors  in  the  gen-  .  ^  - «oo  d  .  z  orgamzation  in  Nova,  hcotia.  and 

dund  in  the  land,  the  outlook  is  re-  cral  business  situation.  The  reces-  Net  Earning  j  For  First  8  Months  Shown  $1,642,038  —  Rate  of  f  rmsiderable  proore^s  w.is  '".uic  ; 
issuring  for  unabated  activity  in  all  slon  in  building  contracts,  contlnu- 1  Increase  in  Last  3  Months  Will  Not  Be  So  Large  Due  to  Equal  '  ^®  The  iivit  ' 

iranches  of  industry,  trade  and  ous  from  the  peak  made  in  May  is  d  i".,  ’  m.u 

ran.sportatlon.  In  this  connection  |  not  as  yet  serious,  and  tho  drop  in  L!! _  ;  imeferred  to  renmin  indSn'^^^^^ 

is  somewhat  offset  .^oroato  Burca,  The  Financial  Time,  Brazilian  may  lu-  ex-pectod  to  '  The  latest  report  is  that  the  now 


Economic  Investment  Trust 

V 

•  Limited 

.An  investment  in  the  securities  of  Economic  Investment 
Trust,  Limited,  represents  an  interest  in  a  well-selected 
list  of  Canadian  and  foreign  bonds,  preferred  and  com¬ 
mon  stocks.  The  Trust  has  the  benefit  of  capable  and 
e.sperienced  management  and  has  a  most  satisfactoiy  his¬ 
tory.  Us  shares  are  listed  on  the  Toronto  Stock  Exchange 
and  at  current  levels  we  believe  they  represent  one  of  the 
most  attractive  investments  available. 

We  shall  be  pleased  to  send  full 
details  to  interested  enquirers 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

.1.  .STR.ATIIE.VR.V  HAY,  Urmber,  Toronto  Stock  Exchanfe 

HAMILTON  LONDON  KITCHENER  WINDSOR 


Drury  &  Co 


INVESTMENT  BANKERS 


Montreal 


360  St.  James  Street 


H.\rbour  1254 


t 

I 

i  Janies 

Richardson  &  Sons 

LIMITED 

' 

Investment  Bankers 

STOCKS  and  BONDS 

'  Jilreot  priviilc  wires  in  (’uiiadu  connecting  intermediate 

points  west  to  the  I'aeific  ('oast  and  east  to  Montreal,  and 
i  ill  the  I  nited  States,  New  York  and  (.'hicago.  j 

'  Montreal 

Toronto  Kingston 

Brandon 

Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


We  are  pleased  to  announce  the  openinj 
of  an 

OTTAWA  OFFICE 

520  Ottawa  Electric  Buildin'; 
under  the  management  of 

A.  C.  SMITH 


F.  J.  FAIRHALL  AND  ASSOCIATES 

F  J.  FAIKHALL.  I’rriidrnt  LIMITKU  ,,v  I-03TEK  LL  L 

M-mbci  Montreal  Curb  V*Ke-Prri^Kjenf 


/ni'cstmcnt  Trust  Bankers 


414  St.  James  Street 
Dominion  Bank  Building 
50  Prince  William  Street 
521  Rogers  Building 


-  Montreal 

•  -  Toronto 

•  Saint  John.  N.B. 

•  -  Vancouver 


- - - -  ...  I" 

Huge  Earnings  Gain  for  Brazilian  1,'^ 
Traction  Up  to  Date  This  Year  Z 


coinpotition  of  chain  and  Auto.  Output  For  August 


deparl menial  sloros. 

M'itliin  the  pa.st  year  tlic  niiniher 
of  .groceterias,  lor  in.stance,  it  is 


Second  Largest  on  Record 

Produetion'of  automobiles  in  Can- 


)f  commercial  prosperity  being  strong,  sustaining  factors  in  the  gen-  „  .  _  e,  V-,  ^.^,0  me  d  »  t 

ound  in  the  land,  the  outlook  is  re- 1  cral  business  situation.  The  reces-  Net  Earning^  For  First  o  Months  ohown  $l,b4/,Udo  Kate  or 

issuring  for  unabated  activity  in  all  1  slon  in  building  contracts,  contlnu- 1  Increase  in  Last  3  Months  Will  Not  Be  So  Large  Due  to  Equal 

iranches  of  industry,  trade  and  I  ous  from  the  peak  made  in  May,  i.s  Patp«  nn  Milreis 

ran.sportatlon.  In  this  connection  |  not  as  yet  serious,  and  tho  drop  in  _ 


pointed  out.  luis  ^^rfiwn  with  start-  during?  August  iiiunberod  31,24o 
iintr  rapidity  in  Nova  Scotia.  As  ,  cars  valued  at  $18,705,651  at  the 


he  increasing  use  of  machinery  on  i  total  carloadings  is  somewhat  offset 
vestern  farms  is  noteworthy,  si^ce  i  by  the  gain  in  miscellaneous  and 
ly  this  means  reaping  and  threshing  j  LCL  freight. 

,re  effected  more  expeditiously  and  '  ¥  ¥  ¥  ¥ 

‘conomically.  and  the  risk  of  In.ss  '  _ 

rom  inclement  weather  reduced.  ‘  _ 

_  .  .  Business  Index 

Bank  debits  at  the  clearing  bouse 

itles  of  (’ayada  were  nearly  25  per  j  • 

■ent.  greater  in  August  than  in  the '  _  ’P.C.  of 

ame  months  of  last  year.  The  total  j  192*  j^ecrease 

eported  to  the  Dominion  Bureau  of  Bank  rlchiis.  July  3,4S2,ooo.noo  4  295 
Itatistlcs  by  the  Canadian  Bankers’  Con.struc.  Aug.  ..  39,448.500  -1-33.9 

issociation  was  $3,243,000,000,  com- ,  p,', j  l  39,902853  4-  5? 

ared  with  $2,607,000,000  in  theji'ig  ii-un,  juiy  .  !f),’422  -i-S7.i* 

ame  month  of  last  year.  The  great-  •  •  •  -  82.807  -f  so.o 

_ _ in  ♦ai.,  pnn,  '  Btiibl oy iiient.  Aug.  119.9  4-10.7 


•P.C.  of  I  01 

Increase  or  1  ycur  ago. 
192*  Decre.ase  It  is  r 


39,902,853  -|- 


Toronto  Burraa  The  Financial  Times,  Brazilian  may  lu-  ex'pcctcd  to  1  The  latest  rejiort  is  thiit  the  new 

j  Toronto. — Up  to  the  end  ot  Aug-  show  another  stislantial  gain  in  Sop- 1  merger  of  wholesale  grocery  /inns 

list  this  year  Brazilian  Traction,  temher  this  year,  Init  while  the  rate  1  will  embrace  some  of  the  leading 
Light  and  Power  Conupany  has  of  oarning.s  should  ho  maintained.  |  companies  in  the  Maritime  provin- 
shown  very  substantial  increases  in  the  increase  over  the  closing  three  ces.  It  is  said  that  firms  in  St. 
.gross  and  net  oarnings,  month  by  nionths  of  1927  will  not  he  so  mark-  John.  Monefon,  Fredericton,  ami 
month,  with  the  result  that  as  ofiej.  This  is  because  ihc  rate  on  the  !  other  New  Brunswick  centres  have 
i  August  31.st.  net  was  $1,642,038  milreis  mounted  rai)idly  late  in  1927  been  considering  the  vvi.sdoin  of 
'  .a.head  of  the  corresponding  period  a  and  in  November  w'as  nearly  a  full  j  closer  association  by  way  of  a  nicr- 
]  year  ago.  point  above  the  average  rate  since  |  gcr  of  the  various  firms  or  a  closer 

I  It  is  noteworthy,  however,  that  that  date.  '  or  more  effective  v  orking  of  the 

ithe  milreis  this  year  to  date  has  .Jlilrel.s  Kate  Responsible.  I  Wholesalers’ Guild. 

-ruled  much  higher  than  the  prevail-  1  Due  to  the  higher  rate  on  the  mil-  Some  weeks  ago  the  Nova  Scotia 


•  niost  of  tliose  are  Imying  direct.  tlu!|bbiats.  Tliis  mimber  was  24%  over 

made,  i  so  r;ir  a.s  tlie  wholesalers  'be  output  for  July.  150%  above  the 

It  that  ;  .,,.p  (.(,ncerned.  is  a  bit  puzzling  at  I"’cduction  in  August  of  last  year  and 
.♦♦'•'♦!  tlie  present  time.  exceeded  only  in  one  previous 

firms  iiiitlioi'itat ive  infonnation  was  uionth  in  the  history  of  the  indinstry. 

.mt.  availalilc.  and  it  was  inip()ssil)lo  lo  namely  in  .M.iy,  1928.  when  33,9-12 
e  n®w  (,iq;,in  (-onfirniation  of  these  report.  ;  cars  were  produced  in  Canada.  As 

firms  _  _ . __  'compared  witli  figures  for  July,  Aug- 

eading  i  nkllkl/^O  P/\n  ■  Production  of  open  ciur  models 

irovin-  {]{(])]  tAKNINuu  fUK  i  "'"•®  '""'®'‘  "♦  nsainst  5,531. 

/ansioni  in  a 'Prn  oaain  but  closed  models  advanced  to  15,232 

•  I  nN.Slli  IDAiri)  .SAn!)  ''‘O"’  imeks  to  1.280  from  856 

5  have!  tUilJULlUillLU  chassis  to  9.;{63  from  6.511.  Of 

)ni  of;  the  total  production  in  August,  1!),- 

l  nicr-  '  Tcronlo  ll..rc-..a  The  Fli.am-l..l  Time,  (,;.4.534  were  ill- 

closer  ’)  orc'.nto,-- Earnings  ot  (  onsolidat-  tended  for  sale  in  Canada  and  11,304 
of  the  ed  Sand  &  Gravel,  l.imited,  for  »he  1  vehicles  valued  at  $1,771,117  were 
lu-riod  from  May  15  lo  .Inly  31,  i'i'e  I  made  for  exiiort. 


Some  weeks  ago  the  Nova  Scotia  officially  reported  at  .$S7,21u  before'  Customs  records  for  July  and  Aiig- 


ing  rate  up  to  this  time  in  1927.  Net  |  reis  this  year  to  date,  increases  in  ,  wholesalers  tield  their  annual  meet- i  depreciation  and  Inxi's,  against  thei,i_.;t  sJiow  :in  increase  of  13'' 


st  percentage  increase  in  this  com-;  commodity  iVl ces,' 

arisen  was  in  Quebec,  where  the|  Aug .  I49  i  _ 3.f 

ain  was  no  less  than  31  per  cent,  i  Car  i.ondinK* — 

n  excellent  .showing  was  nkso  made  •,  •  2,442,733  -f  8.( 

1  the  Prairie  Provinces,  with  an  in-  JJ/v  Kar'ni«‘'Ki:  ''  ‘**''^*® 

rcase  of  30  per  cent.  Increases  c.P.R.  xros.s,  week 

anglng  from  17  per  cent,  to  19  per  end.  Sept.  21.  .  6.1IG.000  +36..^ 

ent.  were  shown  in  the  remaining  3,699.558  -fi8.3 

reas.  1  end.  .Sept.' 21...  6,957,295  -f-25.(l 

After  seasonal  adjustment,  the  com*  C.N.R.  net,  Aug.  .  6,084,si3  -f55.i 

arlson  with  July  last  was  not  so  Trade  for  .luiy — 

ivorable,  debits  for  the  Dominion  as  jJ*popJg‘  .  .  ,  .  inhiiosiein 

whole  being  nearly  maintained  balance .  22,127,143 

nly.  Moderate  increases  were  I  stock  market — 
tiown  in  Montreal.  Toronto  and  Vpn-  ■  "®®''  o"!  .397  —37  0 

Buver.  On  the  other  hand,  the  dc- !  _Yvp,..  week  .‘-Vpt.  26  '172.1  -t.'o!! 

line  in  Winnipeg  was  about  9  per  ._j„ 

3nt.  j  increase  or  decrease  over  level  of  coi 

Aethre  eonditioiui  tiOth  in  business  responding  period  in  previous  year. 


s'l'si)'  earnings  in  the  first  eight  months  earnings  have  been  ixtraordinary. 

119.9  -)-i0.7  1927  showed  a  decrease  of  $908,-  it  is  probable  that  fluring  the  last 


194,  as  compared  with  the  corres-  three  months  of  1928,  ordinary  in- i  MacGregor  and  Sons,  Limited.  New  ;  $21,000. 


ing  In  I’niro,  wiuui  Uo'uert  Murray,  i  nnurlerly  diviflend  luiyiin-ni  m:fde  ;  nuinber  of  oars  imported  into  Ganada 
I  general  niauager  of  the  firm  of  R.  ■  August  15  on  the  preferred  issue  of 'during  tlio  latter  inontli  and  a  gadii 


of  37''/-  in  flic  number  exported.  In 


1  —  3.6  ponding  period  in  1926.  Hence,  creases  ■will  be  shown,  due  strictly  Glasgow,  was  elected  president.  'I'ho  At  tlio  s:inie  time  it  is  officially  ;  August  imports  amounted  to  4,753  as 

,  .4,  „„  f  o  n  !  this  year’s  earnings  have  -been  com-  to  increased  traffic  operations.  The  name  of  this  firm  was  prominently  pointfri  out  tlie  rcsiills  for  the  jic-  '  agfiinst  4.210  in  July  and  e.xports  ad- 

*  SMSG  +25  7  with  decreased  earning  ipower  following  table  sliowing  net  earn-  mentioned  some  months  ago  as  one  riotl  are  not  to  bo  construed  as  an  in-  vanced  to  11,048  from  8,057.  J''or  the 

in  1927,  computed  in  dollars,  because  ings  month  by  month  in  1927  and  of  the  imi>ortant  businesses  likely  to  (iie;ii..i)n  of  Ihe  company's  earnings  j  fir.s.t  eight  months  of  the  year  im- 

m  ♦♦'®  relatively  low  rate  of  ex-  1928  will  serve  to  demonstrate  the  participate  in  the  former  merger.  ;  power  for  the  full  year.  'I'he  jietive  I  ports  totalled  38.8!)S  and  exports,  45,- 

3,'699'!;,58  +18  3  change  on  tho  milreis  last  year.  above  argument:  Should  it  ho  decided  to  re-open  ne- 1  period  for  l)uildin,g  supplies  extemis  ^  gso  cars. 

"b  ■  I  1927  Deo.  1  928  Tlic.  gotlatlons  for  a  bigger  merger,  eni-|froin  about  April  to  tlic  middle  of  i  For  the  seven  montlis  ending  Aug- 

6,957,295  +25.9  i  January .  $117,359  $1,922, .'>79  $247,641  bracing  tlie  Maritimes,  it  is  not  Novoni.ber  :in'i  then  slackens  off,  |  ust  31.  1928,  tlic  cumulative  produc- 

6,084,313  +55.11:  \  ‘  i,'765,’482  •  '’■''Ma  lari'sKrt  M's  398  what  firms  in  this  province  I  and  earnings  in  the  off  sea.son  can- i  tion  of  automobiles  in  Ganada  wuis 

.ro,  April  V.  .'i  ijl.t.'otl  •  28+12  I  .''I'lz’T,  1 6  2l9!ii32  province  may  be  interested  or  in-  not  lie  expected  to  he  quite  a.s  fav-liKLlSI)  cars  having  a  sales  value, 

h493!649  +14  1  '  .  1.901.469  49,208  2.ii9!i.7:!8  1 98,260  j  voivcd  in  thc  new'  enterprise.  ora.hle  as  during  Ihe  liusy  montlis.  jf.o.ti.  pl.:int,  of  $116,21)9,311  as  com- 

2!l27!l43  ;  •♦"P® .  J'oJJ'tko  !  Owing  to  the  advent  of  the  chain  Tlie  niagnitu-de  of  constniciion  op- |  pared  with  150.321  cars  valued  at 


6.057.295  +25.0 
6,084,313  +55.11 


change  on  tho  milreis  last  year. 

1927 

J.-inuary .  $1,674,929 


125,530.791 

103,403,649 

22,127,143 


Sb«re.s  sold  week  cml. 

Sept.  22 . 

Aver,  week  fr'rpt.  26 


221,397  — 37.0 
172.1  -t-  0.1 


25.0  i  J.-inuary  . 
55.11  l-'cbruary 
March..  . 
-s  ,  April  .  .  . 
‘  May  ..  .. 

;  June  .. 

I  July  ..  .. 
!  August.. 

37  0  i  ^icplciiibrr 


• — In  each  case  refer.s  to  r.C.  of 
increaao  or  deorenae  over  level  of  cor- 


Octobrr .  ...... 

Niivciiibcr  . . 
December  . .  . 

• — Increase. 


1,614,573 

1,765,482 

1.74,3,614 

1,901.469 

1,910,223 

1.984,762 

1.990,203 

1.899.196 

1.910.390 

1.902.081 

1.767,700 


above  argument: 
Deo. 

$117,359  $ 

64,21  4 

•  2,139 

•  28,2)2 
49,208 

127,230 
6,014 
•  27,819 
1  2, 1.5 .5 
•127.136 
•2i2.9:;o 
•301,508 


1928 

$1,922,570 
1.828,21.3 
1,933.889 
1.992,1, 16 
2.999.738 
2.118.862 
2.1  :::c859 
2,197,504 


iio’nss  Owing  lo  the  advent  of  the  chain  'I'lie  niagnitu-de  of  constniciion  op- I  pared  witli  150.321  Ciirs  valued  at 
207'30l  stores,  and  tho  changing  business  erations  in  Ganada  is  causing  a  j  $fi6,757.fi:')5  made  during  tho  corre- 
conditions  taking  place  all  over  the  heavy  doinand  for  Gonsolidated  '  sponding  period  of  1027.  Dfjhe  total 

.  country,  it  is  lieing  urged  fliat  a  .Sand’s  jirodui'ts,  and  tlie  <-om));iny  cars  made  during  the  year  to  date 

.  merger  of  wholesale  houses  at  strut-  i.s  enjoying  an  inere;ised  volume  of  120,658  were  intended  for  sale  in  Gan-/ 

.  egic  points  would  enable  them  to  sali-s  along  witli  oilier  kindred  in-  a, da  and  tlic  balance  of  51,801  wero 

better  meet  more  easily  the  in-  diistrles.  for  export. 
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SIR  HERBERT  HOLT 
SEES  VANCOUVER 
AS  SECOND  CITY 

Predicts  Great  Future  For  Can¬ 
ada's  Port,  on  the 
Pacific 

PHENOMENAL  GROWTH 

That  Vancouver  is  destined  to  be¬ 
come  the  second  most  important 
Canadian  city  within  a  reasonably 
short  span  of  years  is  the  enthusi¬ 
astic  prediction  of  Sir  Herbert  Holt,  j 
who  has  just  returned  from  the  west 
after  the  annual  Inspection  of  the ! 
C.  P.  R.,  lines  by  the  directors.  For  ^ 
predicting  a  great  future  for  British 
many  years  Sir  Herbert  has  been 
Columbia  in  general  and  Vancouver 
in  particular.  His  predictions  have  • 
already  been  shown  justified  in  a ! 
large  measure,  the  city  now  ha\'ing 


Ottawa  Manager 


'AUGUST  EXPORTS 
PULP  AND  PAPER 
SLIGHTLY  LOWER 


Various  Indicators  Show  the  |REP0RT  IMPROVED  AUGUST  EARNINGS 
Upward_  Economic  Trend  in  CONDITIONS  OF  C.N.R.  HIGHER 


How  substantial  the  progress  In  Records  show  that  up  to  the  end 
the  various  spheres  In  Canadian  of  August  building  has  Increased 
business  has  been  may  be  Indicated  14.4%;  pig  iron  production  26%;  ; 


President  Canadian  Na- 


_ _ _  by  the  following  table  which  reveals  steel  production  32% ;  total  trade 

Ov^  Julv  Fisures  Bulr^®  records  this  year  to  date  as  12%;  mineral  production  (six 

***®“®**®  ^  ^  .  _  /*rkrrAB.'n/\nrHn or  ciiif/«m.rvK4lA  rMitrviit 


Value  Down  by  $150,808 
From  Last  Year 

DECUNE  IS  IN  PULP. 


con^ared  with  the  corresponding  months)  6.6%;  automobile  output 
period  a  year  ago.  Expansion  on  a  (six  months)  11% ;  the  two  big  Cana- 


tional  Millers'  Assoc.  Points 
to  Progress  Past  Year. 


Net  Shows  Increase  of  55.11 
P.C.  at  Figure  of 
$6,084,313 


At  the  annual  meeting  of  the  Cana*  Increases  in  gross  receipt  and  net 


large  scale  Is  noted  in  almost  every  dlan  railways  (7  months)  up  9%; 

factor.  The  only  case  Hated  in  which  C.  N.  R.  gross  was  up  8.49%  and  net  dian  National  Millers'  Association,  earnings  of  the  Canadian  NaUonal 

a  decline  has  been  shown  is  Cana-  up  29.66  6-8;  C.  P.  R.  gross  was  up  held  In  Montreal  this  week,  R.  R.  Do-  Railways  during  the  month  of  Aug- 

dlan  bond  sales,  which  itself  reflect-  10%  and  net  up  255(i;  bank  debits  bell,  vice-president  of  the  Ogllvie  ust  last,  are  shown  In  the  official 


,1)  tr,  tho  renort  issued  bvl®**  selling  general  business  of  the  to  Individual  accounts  were  up  26%:  Flour  Mills  Company,  retiring  presi-  financial  statement  issued  this  week. 
Accormng  10  repoi^L  Had  more  money  gone.  Into  bank  deposits  up  12%;  current  loans  dent  of  the  Canadian  National  Mil-  n„rine  the  month  of  August  the 

the  Canadian  securities,  factors  would  in  Canada  up  15%;  Canadian  bond  lers’ Association,  reviewed  conditions  the® 


A.  C.  SMITH. 


paper  from  Lanaaa  in  August  were; 
valued  at  $15,663,475.  This  was  an ! 


I  than  the  total  for  August,  1927.  ; 

Wood-pulp  exports  In  August  were 
valued  at  $3,618,205  and  exports  of; 
‘paper  at  $11,845,270,  as  compared! 
with  $3,896,754  and  $11,225,408  res-j 
pectively  In  .July.  j 

Exports  of  wood-pulp  and  paper . 
for  the  first  eight  months  of  the  cur- ' 


rapid  development.  j  ager  of  the  new  office  opened  in  Oi 

Sir  Herbert,  as  a  result  of  his  tawa  of  F.  J.  Fairhall  &  Associate? 
observations  on  the  recent  trip.  Is  |  Liniitod.  ' 

more  emphatic  than  ever  In  his  op-  ^  ;\[r.  Smith,  who  is  well  known  in 


pointment  of  A.  C.  Smith  as  man- 1  as  compared  with  a  total  of  $114.-^ 
ager  of  the  new  office  opened  in  Oi-  397,774  for  the  first  eight  months  of; 


timlsm  as  to-  the  future  of  'an-  .Qjjmya  business  and  financial  cir- ' 


1927.  an  increase  this  year  of  $9,- : 
391,944.  I 

Pnipwood  Exports  I)o  Well.  | 
The  Increase  Is  due  to  the  larger 


Caspnmtlve  Flwnres  i 

1928 

1927 

Inc.  %  Remarks 

Bulldtnx  authorized.  .  .. 

..$  144,886,463 

1  126.690,292 

14.4 

8  mo.s. 

UIgr  Iron  output  (tons) 

664,967 

617,944 

26 

8  nios. 

Steel  output  (tons)  .  .  .  . 

..  819.822 

620,039 

32 

8  mos. 

Total  trade . 

..  1,042.497.023 

926.985.483 

12 

6  mos. 

Mineral  Production  . .  . . 

..  106.632.67t 

99.037.814 

6.6 

6  mos. 

Auto,  output  cars  . .  . . 

..  150.214 

137.796 

9 

7  mos. 

Auto,  output  value  .  •  . . 

..  97.603.690 

87,975.776 

11 

7  mos. 

Two  Canadian  railways  : 

errftss . 

..  262.197.246 

239,908,286 

9 

8  mos. 

C.  I'.  R.  gross . 

.,  116.691.914 

104.871.277 

10 

7  mos. 

C.  P.  R.  net . 

..  20,161,296 

16,130,085 

So 

7  mo.s. 

C.  N.  R.  . . 

..  146,305  331 

135.037.007 

8.49 

7  mos. 

C.  N.  R.  net . 

..  23.488.823 

17,200.219 

29.06 

7  mos. 

Wheat  crop  bushels..  .. 

. .  664.000  000 

440.000,000 

26 

Bank  debits . 

. .  3.243.000  000 

2,607,000.000 

26 

Aug. 

Bond  sales . 

..  302.531.161 

410.110.301 

26 

Sep. 

Bank  dep.  In  Canada  . . 

..  2.163,599,066 

1,930.142,279 

12 

.Tuly 

Current  loana  In  Canada 

.  ..  1.167,884,227 

1,016.332.036 

15 

July 

lers  Assocjaiion,  revieweo  coniaiuons  cross  earnings  of  the  system 
In  the  industry  during  the  past  year  amounted  to  $24,429,340,  which 
and  upon  the  several  Improy^  compare  with  gross  earnings  of  $21,- 

ments  which  have  been  affected.  He  236,265  in  August,  19'27,  an  increase 
also  reviewed  conditions  in  the  ex-  $3,193,074.  of  16.04  per  cent, 

port  markets,  particularly  with  ire-  .  August  last  the  working  ei- 

his  successors,  further  improvements  crease  of  $1,031,388  or  5.96  per  cent, 
would  take  place  In  the  Industry.  month  of  August  last  the 

Reports  were  also  received  from  ^®^  earnings  were  $6,084,313  oom- 
the  secretary  of  the  assooiation  and  ps^red  with  $3,922,627  In  .^gust, 
from  the  traffic  committee.  1927,  an  increase  of  $2,161,685  or  66.- 

The  following-board  was  elected  H  P®r  cent. 


for  the  ensuing  year;- 


For  the  eight  month  period  from 


couver.  He  declared  that  the  growth  ^les.  wa.s  until  riH-ently  with  the  shipments  of  paper  which  for  this  1  CTADD  MlMITrirTITDIUr 
of  the  city  since  bis  prior  visit  was  .  <-apital  Trust  Corporation  as  man-  y^ar  were  valued  at  $94,934,879  as  i  ulAKn  InAnUrALl  UKlllU 


ot  tne  ciiy  since  iiis  prior  vsu  « as  .  Capital  Trust  Corporation  as  man-  j.^ar  were  valued  at  $94,934,879  as ;  JIAHA  Ifl/HlUrAt  1  UHIIIII  I 
nothing  short  of  phenomenal,  both  I  ager  of  the  sarings  and  mortgage  compared  with  $83,140,782  in  the  I  Toronto.  —  It  Is  reported  officially  1 
™  ^  i  ^'’27.  _  Wofyl-pulp  that  the  Bolt  and  Nurdepartment  of  ! 


irogiess.  Capital  Trust.  Mr.  Smith  exports  were  lower  in  value,  the  tot-  the  Starr  Manufacturing  Company  i 

speot  to  the  enorn  ous  I  was  manager  of  the  province  of  On-  ai  for  the  eight  months  being  $29,. '  located  at  Dartmouth  N  S  ex^erl- 
'er'"sir  HeH  eri  noinied  at  Otta^a.  854.839  as  against  $31,256,992  in  the  enced  In  JuiranrAu^st  L  S  2  ! 


the  city  and  the  harbor  having  made  |  departments.  Previous  to  his  coin- 
wonderful  progress.  i  ing  to  the  Capital  Trust.  Mr.  Smith 

■  With  respect  to  the  enormous  ;  was  manager  of  the  province  of  On- 
growth  of  business  through  the  port  ,ario  Savings  Office  at  Ottawa. 

of  Vancouver,  Sir  Herbert  pointed  ,  -  - - - - 

out  that  it  has  the  advantage  over  vviprp  1 
Montreal  of  being  an  open  port  FAjI  AtnlLVLlVlLll  1 
which  naturally  contributes  very  IHPTirirP  Urimr 

materially  to  the  rapid  progrc.ss  JUjllrltj  MtAuKfc 

being  made.  -There  is  no  .luostion." 

he  said,  "but  wheat  and  other  grain  YlPf  1)  ftN  POWFRS 

from  Alberta  and  the  Peace  River  1  ILiLU  lUTTIiHJ 

Valley  will  be  shipped  that  way.:  - 

while  feed  and  flour  for  the  Orient,  a  (Continued  from  Page  O 

trade  which  is  assuhiing  very  mat-  verse  operations,  is  now  enjoying  the 
crial  proportions,  is  finding  Van-  confidence  of  the  great  bulk  of  the 
couver  the  natural  shipping  point,  public,  is  not  in  direct  competition 

*  shipments  being  made  from  as  far  with  the  Hydro — which,  as  a  matter 

east  as  Medicine  Hat.”  of  fact,  is  a  customer  of  the  com- 

Sir  Herbert,  with  his  co-directors  pany’s — and  has  tlie  sympathy  and 

•  of  the  C.  P.  R.,  found  in  the  Peace  support  of  both  the  city  of  Winnipeg 
River  district  a  revelation  of  potent-  and  the  provincial  government.  In 
lalities  and  looks  upon  this  relative-  Alberta  and  Saskatchewan  the  Gai¬ 
ly  new  territory  as  a  feeder  of  prime  gary  Power  Company  and  Interna- 


corresponding  months  of  1927.  months  in  the  past  5  years.  East  vear  j 

Pulpwood  exports  In  the  eight  this  Department  showed  a  net  pro- ! 
months  this  year  amounted  to  1,110.-  fit  of  slightly  over  $10,000.  i 

327  cords,  valued  at  $10,772,138,  which  It  is  also  stated  that  the  volume  of ; 
was  smaller  than  the  quantity  ex-  skate  business  already  on  order  is  I 
ported  in  the  eight  months  of  last  much  greater  than  at  this  time  last  ■ 
year  when  the  total  was  1,219,404  year.  j 

cords,  value  dat  512.213,614.  j  The  company  recently  entered  the  ! 

- American  field  and  secured  their  I 


700,000  Strong. 

llbe  installation  of  the  700 
thousandth  Bell  telephone  in 
the  Ontario  and  Quebec  area 
1b  announced  by  the  Bell  Tele¬ 
phone  Co.  of  Canada.  These 
700,000  customers  have  connec¬ 
tions  also  with  135,000  tele¬ 
phones  of  other  Canadian  sys¬ 
tems. 

Truly,  as  the  company  points 
out,  few  communities  in  the 
world  are  more  closely  linked 
up  by  the  Increasingly  useful 
and  efficient  telephone. 


M.  H.  O.  Short  (president),  the '  January  1st  of  the  current  year  the 
Dominion  Flour  Mills,  Ltd;  Chas.  Kross  earnings  of  the  Canadian  Na- 
Ritz  (1st  vice-president),  Robin  Hood  tlonal  Railways  amounted  to  $170,- 
Mllls,  Ltd;  W.  H.  McCarthy,  (2nd  984,671,  while  In  the  similar  eight 
vice-president),  the  Standard  Milling  nionth  period  ot  1927  the  gross  eam- 
Co.,  of  Canada.  lAd;  W.  A.  Black,  lugs  amounted  to  $166,278,273,  an  In- 
Ogilvie  Flour  Mills  Co.,  Ltd;  R.  R.  crease  during  the  eight  months  of 
Dobell.  Ogllvie  Flour  Mills,  Ltd.;  1928  of  $14,661,397  of  9.38  per  cent 
W.  W.  Hutchison,  Lake  of  the  Woods  During  the  eight  month  i>eriod  of 
Milling  Co.,  lAd;  A.  R.  Macdonald,  1928  the  working  expenses  totalled 
Maple  I.caf  Milling  Co..  Ltd;  Geo.  A.  $141,361,634  ns  against  $134,160,427 
•Macdonald,  the  Quaker  Oats  Com-  lu  the  first  eight  months  of  1927,  an 
pany;  ,1.  A.  McDonald.  McDonald  &  Increase  of  $7,211,106  of  6.38  per 
Robb,  Ltd.;  A.  C.  McLeod,  aMcLeod  cent. 

Milling  Co-,  Tjtd;  R.  .T.  Pinchin,  <jope-  For  the  first  eight  months  of  1928 
land  Flour  Mills,  Ltd;  A.  P.  Walker,  the  net  earnings  amounted  to  $29,- 
Standard  Milling  Co.,  of  Canada,  lAd ;  573,136  which  compare  with  $22,122,- 
Thos.  Williamson,  St.  Lawrence  845  for  the  corresponding  eight 
Flour  Mills  Co..  Ltd;  J.  G.  Wolverton,  months  of  1927,  an  Increase  in  favor 
Wolverton  Flour  Mills  Co.,  Ltd.  of  the  current  year  of  $7,460,290  or 
There  will  also  be  a  director  re-  33.68  per  cent 
presenting  Spillers  Canadian  Milling  As  a  result  the  operating  rati*  for 


llfPf'TP  nDAOnnnAfTP  Urst  order  in  the  city  of  New  York,  on  the  other  side  of  the  line  has  presenting  Splllers  Canadian  Milling  As  a  result  the  operating  rati*  for 

Wh\I  |JhI|\kp  nl||  |\  .selling  one  of  the  largest  sporting  created  an  unprecedented  demand  for  Co.,  Ltd.,  of  Calgary,  to  replace  their  the  first  eight  months  of  the  ipreBent 

*  IlVfk/1  UIIWU  .goods  chain  store  systems  an  Initial  I  skates  and  the  Company  are  plan-  former  representative,  D.  Eric  Tre-  year  has  been  reduced  to  82.70  per 

k  MFI  AnTIMICTIP  15.000  pairs  of  skates.  The  jning  to  enter  the  Western  States  In  harne.  who  has  resigned  and  return-  cent  from  85.84  per  cent  for  the  slm- 

AlNl/  Ul  llllllwlll/  popularity  of  hockey  the  very  near  future.  ed  to  England.  liar  period  of  1927. 


importance  for  Vancouver. 
Building  In  Vancouver  Is 


tlonal  Utilities  have  been  steadily 
very  adding  to  the  territory  served,  and 


Chamber  of  Commerce  Repre> 
sentatives  Return  From 
Western  Tour 


^uuuiUK  iu  .aucuuve.  is  aaamg  lo  lue  lerri.or.v  serveu.  .uiu  “,vn  abounding  prosperity,  a  well- 

active.  both  in  the  city  and  in  the  there  are  evidences  of  a  continued  ontimism  as  reeards  the  ‘ 

^  sm!S’'he^ite^^rhe%ew^‘V”p^‘r  away  from  civic  and  provincial  agriculture,  mining  aSd  ! 

stated,  he  cited  the  new  C.  P.  R..  owner.ship.  manufacturing  and  a  finer  tone  of' 

hotel  and  the  new  Royal  Bank  build-  The  rapid  growth  In  Industrial  evident  willingness  to  co-operate  I 

eon**  P>-omise  of  a  main-  ,jje  economic  interests  of  East- j 

I  tenpjr  huiw?nr"'  ’J'.®  Plowing  deniand  for  grn  Canada  are  three  of  the  features 

nc  fhp  hv  laws  nf  thn  energy  throughout  the  coun-  eijaracteriziiig  western  economic  life  1 

hich  as  the  bj-laws  of  the  cltj  will  j^y  in  future  years,  but  probably  the  w-hinh  struck  me  in  mv  risit  to  the  i 

'  are“nf  m^mh  "thrsImV^cMra^c^^  important  source  of  future  de-  prairie  provinces."  stated  William  ! 

’  fh®  ^  i  Birks,  president  of  the  Canadian  j 

Ppttfr  rnuHHtnns  am  ^svainnin-  mining  developments  as  a  re-  Ch.amher  of  Commerce,  who  has  i 

in^hplnmhpr  Witt  innroa  Domluion-wldc  explora-  returned  to  Montreal  from  a  three-  j 

m  the  lumber  business  with  increas-  ^j^ri  during  the  past  few  years.  The  weeks'  official  visit  to  the  western! 
ing  demand  and  higher  prices,  while  j,ulk  of  the  huge  mines  which  are  in  urorinccs.  i 

mdiistry  is  in  better  course  of  development,  or  which  will  \fr  Birks  who  was  accompanied! 

iadastry  on  Ihe  ooas,  Sir  “  i 

Who  is  Identified  with  the  British  unamoer  oi  ^oumierte  m  wesieru 

rnlnmhi  i  Power  Cn  rerantiv  an-  '  .  Canada  and  by  the  secretary  of  the  ' 

ouired  bv  Camdian  iiiterS  from  It  s®®n  from  the  appended  Dominion  organization.  W.  McI.. 

qulrcd  t.j  t  anadian  interests  from  ^  ^  jj,  almost  every  case  yield  .  larke  met  boards  of  trade  in  W'iu- 

its  former  Plngllsh  owners,  merely  ..-A  mi uaut  m 

'  presented  the  example  of  the  jrrnwth  returns  on  the  power  Is.sues  .ire  be-  mpeg.  .Saskatoon,  Prince  Albert. 

of  the  Montreal  l?ght  Heat  &  Pow  ^  ^er  cent,  with  three  stocks.  North  Battleford.  Edmonton.  Cal- 

^  t  tne  -lont  eai  gut.  He.it  A.  Po  Montreal  Power.  Winnipeg  Electric,  gary  Lethbridge  Medicine  Hat 

of  lbc%  ?y''aTdt”c  ‘  ''■''"‘'b'’'*  '’b'"'  '»  Tleilna.  °nd  ", 

the  growth  of  the  co.'ist  utilities  will  f!vor ite J  progress  of  the  N.ational  ChamiK-r 

keep  pace  with  the  progress  of  the  favorites,  run  from  2o  to  over  In  every  quarter  there  wa.s  a  mnn,- 

urban  centres,  particularly  the  citv  time.s  last  earnings  per  share,  fest  enthusiasm  for  constructive 
and  port  of  Vapcnii\-pr  '  JtiRflfication  for  these  apparently  work  which  the  Canadian  Chamber 

aim  ^  '  _  highly  over-extended  levels  Is.  how-  is  carrying  on,”  said  Mr.  Birks.  "1 

Rnval  Mail  r'alaKfataa  ever,  found  In  the  past  market  rec-  made  it  the  major  aim  of  my  mi.s- , 

^  M*  •  u  A  •  ords  of  the  Issues  which  have  .added  sion  to  seek  the  coun.sel  of  these : 

Ninetaeth  Anniversary,  very  substantially  to  annual  yield  in  w^estem  boards  with  reference  to  a 

-  consistently  wide  price  appreciation:  greater  economic  co-operation  he- 

On  IVcdnesday,  Seiptember  25,  the  t  ♦  T>i  aa  Ratio  tween  agriculture  and  the  other 

Rojbal  Mail  Steam  Packet  Company,  Earo!  Raid  Yteld'^Karir  interests  of,  Canada.  It 


condition  than  for  several  years,  Si 
Herbert  stated. 


industry  on  the  coast.  Sir  Herbert, 
who  is  identified  with  the  British 
Columbia  Power  Co.,  recently  ac¬ 


quired  by  Can.adian  interests  from  almost  everv  case  vield 

Its  former  Plngllsh  owners,  merely  .u-  ..-I 


Royal  Mail  Celebrates 

^  Jjjg  Issues 

Ninetaeth  Anniversary,  very  substantially 

-  consistently  wide  r 

On  IVcdnesday,  Seiptember  25,  the 
Rojbal  Mail  Steam  Packet  Company,  Earp* 

the  oldest  active  British  setamship  Mopt.  Row^r  .$i.,‘ts 


i.<!t  3tMn,'''PS  delightful,  therefore  to  receive 


ooinpany,  celebrated  its  nlnetictli  Shawinigan.  .  2.4t  $2,011  2.21  4t.To*the  welcome  which  was  on  every 

anniversary  with  appropriate  ceri-  ^-innippg  tUpr  4  »?  $*  nn  i'^  hand  given  to  this  proposal  of  co-or- 


1  ria.  the  company  originally  wa.s  '  $2  00  i.so  45  4.'.  something  praciicablc  can  be  done 

chtirtered  to  provide  mall  service  "‘•a’’  .  '  3.5C  $2.-;n  700  !’'>■'  appropriate  eastern  and  w'estern 

between  England  her  colonies  in  the  - —  _  viewpoints  for  the  goml  of  the  cn- j 

West  Indies,  thereby  bringing  to-  av«w  ''f®  Canadian  commuiinity.  | 

■  gethcr  the  Old  World  and  the  .New.  T||  nri  IVCP  DAWI^P  -  I 

Following  its  establishment,  the  Iv  l/LiLiI  f  Lill  1  VffLA  P  kKkT\k  IC  DCCT 

t  RY  nnORFR  FIRST  15  Btdl 

development  of  transportation  across  VVlvl/Llll  1  lllvJl  /'ITCTAMCD  A17  IT  C 

the  Isthmus  of  Panama,  first  by  -  V/Uul  Ulflljll  Uf 

mule  tr.iin  and  canoe  and  later  Gatineau  Power  Will  Start  on  _ 

building  the" Panama The  Contract  With  Ontario  Volume  of  Trade  $100,000,000 

California  gold  nish  in  '49  brought  Hydro  Larger  Than  With  United 

many  who  travelled  by  Royal  .Mail’s  1  - -  ' 

miite  npfl  eimof*  rmitp  while  ttiA  Ott.iwy.  —  The  t’anadian  ^ingOOm  i 


:  and  Europe. 

I  The  Royal  Mall  .Steam  Packet 
I  Company  began  operations  with  an 
i  initial  capital  of  £1,51X1,000,  regard- 


I  monies  here  and  aroad.  Founded  in  rnw»>r  r..rp'p.  .v.fir  .  '.  12.f1;;  dination  and  I  am  firmly  convinced 

1839  under  grant  from  Queen  Victo-  Ottawa  iv.wer  7.12  firi  4. 7.7  iii^sn  that  during  the  next  few  month.- 
1  ria.  the  company  originally  was  '  $2  an  1.20  45  4.-,  something  praciieablc  can  be  done ' 

chartered  to  provide  mall  service  "‘•a’’  .  '  2.5C  $2,711  700  !’'>■'  appropriate  eastern  and  w'estern  , 

between  England  her  colonies  in  the  - —  _  viewpoints  for  the  goml  of  the  eii- j 

tVest  Indies,  thereby  bringing  to-  av«w  ''f®  Canadian  commuiinity.  | 

■  gethcr  the  Old  tVorld  and  the  .New.  T||  TirT  lyCP  PAU/CP  -  I 

Following  its  establishment,  the  Iv  1/LLil  T  Llll  1  UfTLA  CkKkT\k  IC  DCCT  I 

-t  RY  nnORFR  FIRST  CANADA  15  Bt51  1 

development  of  transportation  across  VVlvl/Llll  1  lllvJl  AITCTAMCD  AC  IT  C 

the  Isthmus  of  Panama,  first  by  -  V/Uul  Ulflljll  Uf 

mule  tr.iin  and  canoe  and  later  Gatineau  Power  Will  Start  on  _ 

building  the" Panama 'rS'^i^L  The  Contract  With  Ontario  Volume  of  Trade  $100,000,000 

California  gold  nish  in  '49  brought  Hydro  Larger  Than  With  United 

many  who  travelled  by  Royal  .Mail’s  1  - -  Mirn»#Ir»rr»  ' 

mule  and  canoe  route  while  the  ■  Otttiwa.  —  The  fanadian  Hydro-  rtingaom  1 

i  steamship  services  which  later  were  !  Corporation  will  be  ready  xo.  -si,..,*....  I 

Inaugurated  between  En.gland  and  fulfill  its  contract  to  deliver  to  T  Kin-.dmn  hv  innr*.  Hnn  Jinn  1 
‘  North  and  South  America  were  im-  'h®  Ontario  Hydro-Electric  Power  tntJ  Wh 

I  portant  factors  in  the  growth  of  tra-  Commission  at  Toronto  on  October  j  ulth  the’ I'niteH  cuatp« 

I  vel  and  trade  between  the  Americas  260,000  h.p.  from  its  Paugan  a.irin-' ^he  first  six  months  of  ' 
and  Europe.  i  Falls  power  plant  in  Low  Town- : 

rnt.  T»  ^  \  nr  41  c*  1  'the  I'OffMgn  ( ommerce  Department; 

\  The  Royal  Mall  Steam  Packet  -  ..  r’KoTvaKnt.  /v.^rv.4^,.«rv  *^^1 

A  A."  }.»  xi’ucj  *1  e  iiie  ’  namDer  of  vommerco  of  trie  > 

I  Company  began  operations  with  an'  fct.ited  b>  an  official  of  smtes  emnh-isized  to  dav  in 

i  Initial  capital  of  £1,500,000,  regard-  the  Gatineau  Power  Company,  who  ..  f,,rthS  analvsikof  our^^f^^^^^ 

1  ed  as  a  huge  enterprise  in  those  that  there  is  no  litigation  in  During  t^at  perioi  Cat 

days,  when  the  buying  power  of :  ®®“tiection  with  that  power  delivery  more  American  exports 

money  was  lelatively  high.  John  :  ^.h’ch  takes  place  from  the  Paugan  ,  j  j  return  sold  the  United  States 
;  Irving  was  the  first  chairman  and  I-lant  via  Chats  Falls  on  the  Zre  of  its  iniDorts  thf^^^^^ 

dlroclcd  the  i«iistrucuon  ot  thohli.s  S"*''  <«»«  River  Co.  j,„y 

'  mo'„T'"K°el.°'to*r  iSlXn’'””™ '  ■■•ri>l»'tiellvory  ot  power  e.eme  to  ““.I, n«o“eon,n“ 

:  icuckels"  ot  the  .paddlo-whoet  tyiK'J««  w '  OtUw“a ‘“’nd  ' »»«<’.»«■»<'»’  'M  ‘he  RnRed 

'  struction.  On  .New  Year’s  Day,  in  h®®“  held  up  owing  to  objections  by  j  canaJj,  rbamber  stited 

!  1842,  R.M.S.P.  ’•Thames”  left  on  her  I  “all  re.si(lent.s  to  the  route  of  the  a  population  o^  rbort  9  4 Wi  OM 

!  maiden  voyage  for  the  West  Indies  ,  tran.smissmn  line  from  our  Farmer’s  ;  .^runewhat  less  than  that  of  the  met- 

:  hhd  the  Spmhh  Mein  To-d.y.  with  i  _ Uaptds.-  eeid  the  ot  the  aty'l't  SJw 

I  n  capital  of  £  8.800,090,  the  Roj.il  ;  ,  could  deliver  ‘'fin  000  h  n  i  York,  in  the  first  half  of  thhs  year 
I  Mail  .Steam  Packet  f.ompany  oper- 1  could  deliver  ..60,000  h.  P- released  .\merican  tmods  ammmt- 

,  ntes  more  than  500  vessels  aggre-  .  Phints  to  the  Hydro  Com-  ■  j  ^  » J09  ^99  q9q  j.  .^g  j  . 

'  gating  some  2.700.000  gross  tons  in  I  nxlsslon  total  exporis"  tlms  bTeomfng 

services  to  all  paits  of  the  world.  ACDCCTAP  rVOADTP  market, 

WT  D  r.uruj”'  AjOtolUj  EAI  UKlJ  having  outdistanced  her  nearest 

New  Records  Established  i  nmi  inn  ibi  « tiiiiinm  ®oinpetitor,  the  United  Kingdom,  by 

For  Great  Lakes  Ore  Cargoes  nK(.l.ljyK  IN  AIJ(,lJ\T  nearly  45  millions  of  dollars.  Our 

_ _  i  All  nuuuui  Canadian  neighbors,  in  displacing 

Tiie  tw^o  creatost  ore  cargoes  ovc'r  ^  t**  *  #  ■  ^he  Tnltcd  Kingdom  as  our  best  cus- 

enrried  fin  the  Great  1  akes  Were  of  asbestos  from  the  Do-  tonier,  increased  their  purchases 

F  ^  u*  f  AT  *7  i  c  iiH  of  C;tna<la  during  thp  nionth  1  nearly  six  and  one-half  per  rent 

f”  L  Alii  •  "•"=  I™-!  hwta  »«.?«  worth  hi  theTmcIS 

htc.  Marm,  Ontario  lor  the  AlBonia  valued  at  $743,517  a.s  compared  wiih  ;  ivoods  ncr  capita  in  the  six  months 

'  Steel  Co.  this  month  by  S.S.  Donna-  jj, 289  tons  worth  $831,798  in  the  pro-  I  with  a  decrease  of 

cona  of  the  Canada  Steamship  Lines. '  vious  month  and  12,498  tons  valued  ■  OOO.  or  2  2  per  ctnt  took  $205  769  000 

On  September  -  the  Donnacoua  car-  .$801,520  in  the  corrc-sponding  per-  worth  of  American  goods  retaining 
ried  14,677  tons  of  ore  between  the  if>^  of  last  year.  Exports  of  asbestos  |  the  place  which  it  held  for  the  s.ame 

I  two  points.  On  September  11  she:. sand  and  wa.ste  totalled  9,348  tons,  period  of  bast  year  as  our  third  best 

carried  14.648  tons.  Both  these  car- .  worth  $149,800  in  the  month  unde/ |  customer.” 

goes  are  higher  than  any  Great ,  review  as  eompared  with  10,765  tons  _ _ 

Lakes  record.  Bulk  c.irgo  records  ,  worth  $175,238  in  July,  1928.  and  13.-  ed  to  19,283  pounds  valuod  ;it  $7,963 
held  by  Canada  Steamship  IJncsjUl  tons  witli  a  valuation  of  $212,371  as  agatn.st  10,213  pounds  worth  $3,- 
sblps  arc:  Ryo,  S.S.  Lemoyne, !  in  August  of  last  year.  A.sbestos  .529  In  the  previous  month  and  Jl]- 
538,817  bushels,  1927;  wheat,  S.S.  Le-  manufactures  exported  during  the  574  pounds  valued  at  $7,476  in  the 
nioync,  555,000  bushels,  1928;  oats,  I  month  had  a  value  of  $7,870  as  com-  same  montji  of  la.st  year.  Other 
.  S.S.  Dbnnacona,  760.000  bushels,  |  pared  with  $3,899  and  $5,628  for  July,  msbestos  Imports  had  a  value  ot  $87.- 
1915:  mixed  grain,  S.S.  Lemoyne,  j  1928,  and  August,  1927,  respectively.  417  as  compared  with  $56,441  and 

651,000  bushels,  1926;  ore,  S.S.  Don-  Imports  of  asbestos  packing  dur-  $44,369  for  July  of  1928,  and  August 
nacoaa,  14,677  tons,  1928.  Ing  the  month  under  review  amount-  of  1927  respectively. 


Wa.-ihington.  —  Canada  led  the  | 
United  Kin.gdotn  by  more  than  $100,- 1 


during  the  fir.st  .six  montlis  of  1928,1 
the  Foreign  Commerce  Department : 
of  the  Chamber  ot  Commerce  of  the  i 
United  States  emphasized  to-day  in  I 
a  further  analy.sis  of  our  foreign 
eominerce.  During  that  period.  Can¬ 
ada  bought  more  American  exports, 
and  in  return  sold  the  United  States 
more  of  its  imports,  the  chamber 


total  business  between  the  tw  6 ! 
countries  was  $661,000,000,  compar-l 
iCd  w  ith  $.560,000,000,  for  the  United  I 


For  Great  Lakes  Ore  Cargoes 

The  tw’o  greatest  ore  cargoes  over ' 
carried  on  the  Great  Lakes  were 


NEW  ISSUE 


*7..';oo,ooo 

GATINEAU  POWER  COMPANY 


To  be  Dated  October  1,  1928 


6%  Gold  Debentures 

Series  “B” 


To  Mature  April  1. 1941 


Interest  payable  April  1st  and  October  Ist  in  New  Y’ork  and  Boston  in  United  States  gold  coin  and  in  Montreal  and  Toronto  In 
Canadian  gold  coin,  without  deduction  for  any  United  States  Federal  Income  Tax  not  exceeding  2%  which  the  Company  may 
lawfully  pay  at  the  source.  Redeemable  at  any  time  at  the  option  of  the  Company  in  whole  or  in  part  on  thirty  daya' 
published  notice  at  105  up  to  and  including  April  1, 1931,  and  thereafter  at  >4%  less  each  succeeding  yeafi  plus  ^ 

accrued  interest  in  ail  cases.  Coupon  Debmtures  of  denominations  of  $1,000  and  $500,  registerable  as  to 

principal  only,  interchangeable  in  like  principal  amounts.  Montreal  Trust  Company,  Trustee.  ^:i 

The  following  information  is  summarized  by  Mr.  A.  R.  Graustein,  President  of  the  Company. 

Company;  Gatineau  Power  Company,  one  of  the  largest  hydro-electric  producers  on  the  North  American 
continent,  is  now  finishing,  within  cost  and  time  estimates,  the  construction  of  three  hj^o- 
electric  developments  of  an  installed  capacity  of  419,500  h.p,,  all  situated  on  the  Gatineau  River  within 
thirty-five  miles  of  the  City  of  Ottawa  and  within  economic  transmission  distance  of  the  largest  markets  for 
power  in  the  Dominion  of  Canada.  Initial  deliveries  of  this  power  to  the  Hydro-Electric  Power  Comnfission 
cr  Ontario,  the  Company’s  largest  customer,  are  scheduled  to  begin  October  1,  1928.  <^her  powers  held 
by  the  Company  and  located  on  the  Ottawa  River  and  its  tributaries  bring  its  total  capacity,  now  operating 
or  nearing  completion,  up  to  544,300  h.p.,  of  which  463,300  hp.  is  already  in  operation.  The  power  plants  com¬ 
prising  its  system  are  so  designed  that  this  capacity  of  544,300  hp.  may  be  increased  to  697,000  hp. 
whenever  conditions  in  the  power  market  justify,  merely  by  installing  additional  equipment^  at  relatively 
small  expense.  The  total  potential  capacity  of  the  Company  including  its  undeveloped  power  is  in  excess  of 
1,100,000  hp.  All  of  these  powers  are  owned  in  fee  or  held  under  long  term  government  leases. 

Purpose  of  Issue:  The  proceeds  of  this  offering  of  $7,500,000  6%  Debentures,  Series  “B”  and  of  $1,100,000 
5%  Bonds  recently  sold  by  the  Company,  and  of  $7,900,000  5%  Bonds  to  be  presently 
offered  will  reimburse  the  Company  for  expenditures  made  or  to  be  made  in  connection  with  the  recent 
acquisition  of  the  Bryson  and  Chaudiere  plants  on  the  Ottawa  River  including  the  enlargement  of  the 
Bryson  plant  now  under  way  and  for  other  capital  expenditures. 

Power  Contracts:  Contracts  for  the  sale  of  all  the  primary  power  to  be  presently  generated  at  the  plants 
have  already  been  executed  with  the  Hydro-Electric  Power  Commission  of  Ontario, 
City  of  Ottawa,  Canadian  International  Paper  Company,  Canada  Cement  Company,  Limited,  E.  B.  Eddy 
Company,  Ottawa  Electric  Company  and  Gatineau  Electric  Light  Company,  Limited.  The  Trust  Deed 
seciuing  the  Conipany’s  First  Mortgage  Gold  Bonds  contains  pro'visions  limiting  and  defining  the  conditions 
under  which  changes  may  be  made  in  certain  of  these  contracts  in  order  to  introduce  the  reasonable  flexibili^ 
desirable  in  long  term  contracts.  With  the  Hydro-Electric  Power  Commission  of  Ontario,  one  contract  for  a 
term  of  thirty  years  has  been  executed  under  the  terms  of  which  the  Commission  will  purchase  80,000  hp. 
of  electrical  energy  during  the  twelve  months  beginning  October  1,  }928,  the  amount  increasing  annually 
thereafter  to  a  maximiun  of  260,000  hp.  during  the  twelve  months  beginning  October  1,  1931,  which  rate  is 
continued  throughout  the  life  of  the  contract.  Another  contract,  covering  a  period  of  forty  years,  with  renews 
privilege,  entered  into  in  1927,  reserves  for  the  Commission  an  additional  100,000  hp.  of  which  a  minimum  of 
60,000  hp.  is  to  be  taken  in  annual  increments  of  6,000  hp.  for  ten  years  beginning  October  1, 1928. 

Earnings:  Net  earnings  available  for  interest  and  reserves  under  contracts  now  signed,  it  is  estimated, 
will  be  in  excess  of  $6,600,000  for  the  twelve  months  beginning  October  1, 1931,  or  over  1.7  times 
the  combined  annual  interest  requirements  on  the  $19,631,000  Debentures  (including  this  issue)  and  the 
$52,292,500  First  Mortgage  Gold  Bonds,  to  be  presently  outstanding.  For  twelve  months  beginning  October 
1,  1928,  on  which  date  deliveries  of  power  to  the  Hydro-Electric  Power  Commission  of  Ontario  are  scheduled 
to  commence,  it  is  estimated  that  such  net  earnings  will  be  in  excess  of  1.1  times  these  combined  annual 
interest  requirements.  In  the  following  years  increased  power  deliveries  called  for  by  the  power  contracts 
will  result  in  constantly  increasing  earnings  up  to  the  twelve  months  beginning  October  1,  1931,  and  these 
earnings  will  further  increase  thereafter  as  power  utilized  for  steam  is  delivered  for  power  purposes.  ^ 

WE  RECOMMEND  THESE  DEB^TURES  FOR  INVESTMENT 

PRICE  101  AND  ACCRUED  INTE;pEST  TO  YIELD  OVER  5.88% 

These  Debentures  are  offered  for  delivery  when,  as  and  if  issued  and  received  by  us  and  subject  to  approval  of  counsel. 
T/egal  proceedings  in  connection  with  the  issuance  of  these  Debentures  have  been  or  are  to  be  passed  upon  for  the  Bankers 
by  Messrs.  Rushmore,  Bisbeo  and  Stern,  New  York,  and  for  the  Company  by  Messrs.  Davis,  Polk,  Wardwell,  Oardiner  and 
Reed,  New  York,  and  Messrs.  Brown,  Montgomery  and  McMichael,  Montreal;  and  titles  have  been  or  arc  to  bo  passed 
upon  by  said  Messrs.  Broton,  Montgomery  and  McMichael.  It  is  ejepected  that  Temporary  Debentures  or  Interim  Receipts 
Will  be  available  for  delivery  on  or  about  October  16,  1928. 

Harris,  Forbes  &  Company 

Limited 

Drury  &  Co  Dominion  Securities  Corporation 

Limited 

Royal  Securities  Corporation  Hanson  Bros. 

Limited  Incorporated 

Greenshields  &  Co  Wood,  Gundy  &  Company 

Limitcxl 

A.  E.  Ames  &  Company  Nesbitt,  Thomson  &  Comp,  ny 

Limited  Limited 

The  National  City  Company  R.  A.  Daly  &  Co. 

Limited  *  Limited 

Societe  de  Placements  du  Canada 

Limit^e 

^  Statements  while  not  giumteed  me  based  upon  infonnation  which  we  believe  to  be  reliable. 


A.  E.  Ames  &  Company 

Limited 

The  National  City  Company 


tHC  FINANCIAL 


MONTREAL.  SEPTEMBER 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

X  Laurentide  Company  |B 

^  St.  Maurice  Paper 

Company  ^ 

Canada  Paper  Company  ^  ^  • 


Head  Office: 

jmmuBALi^QVEmsc 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

HAIVVFACnnUNQ-  ALL  GRADES  OF  THE  FOLLOWIIfO  BOARDS  i 

CmPBOABD  NEWSBOABD  ?AT  LINED  BOABD 

STBAWBOABD  WOODPCLP  BOABD  CONTAINEB  BOABD 

WHITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


a.  G.  G.  KERRY 
President 


DAVID  F.  ROBERTSOH 
General  Managrer 


CHA8.  B.  WHITTEN 
Secretair-Treaenrer 


PRICE  BROTHERS  &  COMPANY 

_  UMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARI>BOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

lath 

TIES 


Port  Aured  Pdip  &  Paper 

CORPOI^TION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


p2AisiApix%  pmwm 


TRAINS  '  HOTELS  '  TELEGRAPHS' STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  pr.ompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  Home 

to  Guide  your  Purchase 

of 

STEEL  &  IRON 
PRODUCTS 


iHEJiimEARimcs  ss?iS:~£== «.  Brunswick  is 

FOR  SI.  UWRENd  sS'slSrKi:  BENEFimC  BY 
PAPER  THIS  YEAR|^«j,V‘^«^^‘^jSS:  BIG  PAP^  MILLS 

f.  ..  .  cu  I  bankers,  the  poyal  Bank  of  Canad-i  „  T; , 

Operanoiu  to  Date  show  rre- 1  weyburn;  dlrectcws-at-large.  Dr.  d.  Work  Has  Alreadv  Commenced 

ferred  Requirement  Elamed  W.Allen  and  J.  R.  Mergens.  Jas  On  International  Plant  at 

hv  Good  Marein  McBride  la  awaiting  sanction  nalhoiKi'e 

oy  uooa  iviargin  Ottawa  so  that  he  may  be  ap-  Dalliousie. 

MILLS  at'  CAPAaTY  ^evJ^JfThe*  Oa?^al  munkIpSlUy:  BUSINESS  REVIVAL 

— -  ^  I  was  last  week  aipipolnt'^l  chairman  - 

Reorganization  Reflected  in  Big  of  the  advisory  board  of  the  com- ;  Vocational  Classes  at  Edmunds* 

Gain  in  Working  Capital —  _ _  Have  Been  Successful  and 

Bright  Outlook  For  Industry;  FiFkaiiwYk  s  nm  i  Will  be  Continued  This  Year. 

D«pii.Pm.MDiHi«utf»  iRIC  fflNTRArT  FOR  .  _ 


[BIG  CONTRACT  FOR 

ffUTPnil  1  TTAM 1 1  nA  Saint  John.— Busy  days  are  aJiead 

INIcKNAIIUInAL  CO.  '“■i 

points  following  the  assembling  of: 
I  ,  ,  ^  the  plant  for  the  construction  of  the 

Rvelope  Subsidiary  Obtains  $16,0(>0.000  pulp  and  paper  mill  for, 
Order  From  U.  S.  Post-  i  International  Paper  Company  by  thei 

successful  tenderes,  the  Domill  Com- 1 
utfice  Department  p^y  of  Montreal.  Already  some' 

^  .  ..  ,  „  hundreds  of  men  ore  engaged  on  the . 

International  Envelope  CorxMira-  preliminary  work  and  rapid  pro- 


N.  BRUNSWICK  IS 
BENEFiniNG  BY  | 
BIG  PAPER  MILLS 

_  j 

Work  Hsis  Alreadv  Commenced 
On  International  Plant  at 
Dalhousie. 

BUSINESS  REVIVAL  j 


ton  Have  Been  Successful  and 
Will  be  Continued  This  Year. 


In  notifying  shareholders  that  the  :  fMT|7PWIjlT|AM  A  f  PA 
first  instalment  is  due  October  15  on  '  111  vU. 

the  6  per  cent,  preferred  stock  of  the  _ 

new  company,  directors  of  St  Envelope  Subsidiary  Obtains 

rence  Paper  Mills  Co.,  Ltd.,  submit ,  „  1 1  c  d  . 

halaneA  nheet  ficrnres  as  at  Ausust  !  wTOer  rrom  U.  O.  rOst- 


rence  Paper  Mills  Co.,  Ltd.,  submit 
balance  sheet  figures  as  at  August 
31  last,  at  the  same  time  presenting 
a  review  of  operaticms  during  the 
current  year  and  outlook  for  the  Im- 


Office  Department 


mediate  future.  The  balance  sheet  ^lon,  a  subsidiary  of  International  gress'  Is  being  made.  The  steel 

tTanflSrXS^atTune^^^^^  ^as  been  awarded  JrSadlarmedTlngToL^' 

when  the  last  fiscal  year  of  the  com-  'h®  ^jact  for  supp^lylng  the  United  .oTSl^d  o2!  haJ  ar- 

pany  clos^.  being  up  at  $2,435,645  as  States  Post  Offlpe  Department  with  rived  at  Dalhousie  as  there  Is  con- 
agalnst  $980,513.  This  billion,  eight  hundred  million  siderable  work  in  the  dredging  line 

ment  In  liquid  position  reflects  the  stamped  envelopes  and  newspaper  to  bo  done.  The  contract  for  fill- 
flnandng  and  reorganlzaUon  In  May  wrappers  for  the  four-year  period  Ing  In  the  flats  of  the  mill  site  has 
of  this  year  when  a  public  offering  commencing  January  1st.  1929.  In-  'been  awarded  the  Canadian  Dredg- 
was  made  of  common  and  preferred  tematlonal  Enveilope  Corporation  Ing  Company,  and  It  Is  roughly  esti- 
shares  of  the  reorganized  company-  was  the  lowest  bidder,  with  a  bid  of  mated  that  some  50  acres  of  this  flat 
and  the  outstanding  bonds  were  call-  $13,209,793,  which  was  $105,000  be-  land  will  require  filling, 
cd  in.  Cnlnnce  sheet  figures  are  low  the  bid  of  the  present  supplier.  Meanwhile  plans  are  advancln.g 
^  shown  herewith.  The  paper  will  be  supplied  by  In-  for  the  construction  work  and  the 

I  ASSETS.  tematlonal  Paper  Company  and  the  necessary  temporary  structures 

:  I  ’  •  envelopes  will  be  made  by  Internatlo-  have  already  gone  up  while  the  Do- 

Flxfrd< —  Enveloim  Corporation  In  which,  mill  Company  has  on  band  much  of 

Timberlands,  it  Is  understood,  the  Standard  En-  the  equipment  It  will  need  for  the 

NJwconstni'c”’^*^'®*®’^®  Manufacturing  Company  of  vast  undertaking.  The  excavation 

tlon  and  oth¬ 
er  add.  since 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

e  e  e 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


tlon  and  oth-  Cleveland  has  an  Interest.  work  Is  being  done  by  George  Mills 

er  add.  since  |  This  contract  Is  another  step  by  &  Sons,  Montreal.  Now  expecta- 

May  8,1928  1,946,926.78  21,331,622.94 1  International  Paper  Company  tions  are  that  laying  of  the  concrete 
Current-—  [towards  diversification  of  products,  foundations  will  be  completed  in 

T  ®  sni  comixany  has  grown  from  a  December  next  and  eventually  It  is 


^oans"?°.*.  1  804.808.60  comixany  has  grown  from  a  December  next  and  eventually  It  is 

Acets.  &' Bills  '  $100,000,000  company  in  1924,  when  believed  the  construction  work  will 

Rccelv..  .  .  601,901.60  ^  -to  principal  product  was  newsprint,  provide  empioj-ment  for  some  100 

Inventortes.  1,799,638.00  4,206.348.20  :  to  the  proposed  $550,000,000  company  hands. 


Electrical  Energy 


counts  receiv¬ 
able  . 

ixnferred 
Charges.  .  . 


which  will  come  into  existence  when  Dalhousie  Is  also  enjoying  other 
60,926.68  the  new  holding  company,  Interna-  results  from  the  beginning  of  these 
72  883.78  Paper  and  Power  Company,  Is  large  operations  and  several  new 

^  ' _  formed  and  takes  over  the  additional  buildings  are  under  construction 

25,671,781.46  New  England  Power  Association  and  a  decided  business  revival  is  no¬ 
stock.  More  than  half  of  the  new  ticed.  At  least  one  new  development 
company’s  assets  will  be  public  util-  company  has  been  formed  and  is 
•  ity  properties  and  the  balance  well  busy  on  new  constructions  and  otli- 


EELIAFILE 

Mx  (6)  Ilydro-IOIoc- 
irlo  Power  pIxiiitM 
and  I  a  r  fc  c  ntcum 
plant  Ite^ervc. 


('OXTLNTOl'S 

Available  for  use  *4 
lioiirN  per  day  and 
every  day,  Ao  rc- 
Ktrictlons. 


UNLIMITED 

Approximately  300,« 
COO  U>  P*  Available. 


LlABlLra  .  company’s  assets  will  be  public  util-  company  has  been  formed  and  is 

;  pjxed _  *  *  properties  and  the  balance  well  busy  on  new  constructions  and  otli- 

Pref.  Stock  .  9.600.000.00  .  diversified.  Including  plants  prodne-  er  indications  are  not  lacking  of  the 

Com.  Stock  ..11,980,000.00  21,480,000.00  ing  newsprint,  writing  and  book  benefits  which  will  result  from  the 
Current —  paper,  envelopes,  sulphite  pulp  for  starting  of  work  on  the  big  Interna- 

Accu.  Pay.  .  687.108.21  , -g,  ,,  rayons,  sanitary  napkins,  wrapping  tlonal  project. 

1.691.046,44  Coutiune  Tocatlonal  Classes. 

Depncufl^&,  With  such  Undertakings  in  hand 

C^StlnKendes'.  '^SMli’.SO  1.770.702.92  ^  _! _ one  can  readily  agree  with  Preiniei 

Surplus.  .  .  A 


FOB  POWEB,  LIGHT  AND  OTHEB  PUBPOSES. 
Generated  and  Distributed  by  the 

IV!ontreal  Light,  Heat  &  Power  Consolidated 


GAS 


Mnnuf.icturlne  anil  UistrlbutInK 


For  IMirsmiAI.  anal 
HFSIlJF.VTIAI.  ISFS 


96,819.50  1.770,702.92 
730.032.09 

.  25.671,781.45 


I  ...  Ootloob  Favorable, 
i  Commenting  on  the  operations  for 
the  current  year  and  Immediate  outr 
look  for  the  company,  directors  say  : 
'“’The  price  of  newsprint  paper  has 


board,  mulch  paper  and  many  other 
products. 


tow  Pates  for  Service 


ECONOMIC  BENEnT 
OF  POWER  SCHEME 
TO  BE  IMPORTANT 

(Continued  from  Page  1) 


Baxter  when,  in  a  recent  statemeni 
he  said  that  “New  Brunswick  offer- 
to  the  young  man  of  today  opportu¬ 
nities  such  as  have  never  before  ex¬ 
isted  in  the  history  of  the  province.” 

The  course  In  pulp  and  paper 
work,  which  was  conducted  last  year 
by  the  school  board  of  Edmundston,  i 
N.B.,  is  to  be  continued,  results  in 
the  opinion  of  those  behind  It.  fully 


Dual  Service 


Inquiry  Requested,  Addre.MR  to 

Power  Mid.,  85  C'ralK  St.  W'e.st, 
Tcl.  Main  4040,  Blontreul. 


declined  to  a  slight  extent  since  iMt  J  Ottawa  the  com-  opinion  of  those  behind  It.  fully 

May.  ^d  ““^^Ulon  ^  become  ^  commenced  work  on  the  pro-  Justifying  it.  Last  year  reports 

more  keen  for  ip9  business.  TWs,jgj.^  The  Initial  undertaking  Is  a  12-  with  twelve  men  taking  It.  all  of  | 

has  not  materially  affected  the  earn- :  ^.^jj^nray  from  Whitemouth  to  the  show  the  course  wa.s  well  attended 

Ings  of  your  company  and  no  adverse  expected  that  this  will  whom,  through  greater  efficiency  In 

effect^  Is  anticipated  at  this  ume;j,g  completed  by  the  end  of  October.  *belr  work  at  the  mill,  as  a  result 
which  would  substantially  reduce  tne  Christmas  1,500  men  will  be  thereof,  having  received  increases  [ 

estimate  of  earnings  of  the  enlarged  construction  of  the  salary. 

plant  made  at  the  time  of  issuance  po^gj.  plant  and  the  number  will  gra-  At  a  recent  meeting  of  the  school 
of  the  6  per  cent,  cumulative  prefer-  I  dually  be  increased  to  2,500.  The  board,  W.  K.  Tibet,  provincial  dlrec- 

red  stock.  The  statements  enclosed  ^  pg  completed  by  !  of  vocational  education.  D.  R.  i 

do  reflect,  however,  the  seasonal  de-!j930_  ;  Bishop,  principal  of  the  Edmundston 

dine  In  shipments  which  normally:  ^^g  railway  Is  finished  ®ouiPo®*t®  school;  Leo  Kelly,  assist- 

occurs  In  July,  August  and  the  first  will  be  commenced  on  a  new  aut  superintendent  of  Phraser  Com- 

,  part  of  September.  This  seasonal  50-mlle  transmission  station  and  a  panies,  Ltd.,  sulphite  mill;  G.  Gen-! 

1  fluctuation  which  was  more  pro-  terminal  station.  berg,  chief  chemist  of  the  F'raser 

nounced  this  year.  Is  due  to  the  vaca-  Onen  Un  New  KeHlemant  Companies  and  some  25  prospective 

tion  period  r’osing  of  department  ...  u  .  *•  students,  further  plans  were  discuss- 

stores  on  Saturday,  etc.,  thereby  cur-  interesting  side  issue  will  be  |  on  account  of  tlie  shift  at  the 

tailing  circulation  aud  advertising up  for  settlement  of  the:  miUs  difficulty  was  experienced  last  ■ 
and  automatically  reducing  news- 1  “TiBemouth  river  valley  which  year  in  a  permanent  instructor  to 

print  consumption.  _  ..  2-mile  [  gjve  lectures  to  one  group  in  the 

“Prom  the  date  of  t!be  formation  of  -Homesteads  m  the  area,  it  |  morning  and  another  group  in  the 

your  company  May  8th.  1928,  to  Aug-  j  expected,  will  be  speedily  taken  i  evening.  Expectations  are  or  a  much 

ust  31st,  1928,  a  period  of  slightly  proximity  to  the  Winni- j  i^j-ger  class  this  season. 

less  than  four  months,  earnings  be-[P®S  them  distinct- 1  - - 

fore  Income  taxes  and  dividends  fnnAc  wiiirh  ei.o  !  Winnipeg  at  the  time  It  was  decided 

arao, unted  to  $296,463,  which  approxl-  w’*n  rAroivo  F  ^^5?  ‘to  proceed  with  the  construction  of 

mates  expectations  of  the  manage-  Falls  plant.  Industrial 

ment  at  the  time  of  its  formation.  rnc|n^  sJstem  Jhroufh  ^  was  at  a  standstill: 

You  the  statement  issued  ,nJ  business  was  not  good  and  Winni- 

durlng  this  period  Premier  Bracken.  The  provincial  M’.®- 

Cline  in  sales,  were  f  system  is  thus  virtually  aLured  of|"T;,  ,  ,  .  , 

stantlally  In  excess  of  dMdend  re- 1  i,talnlng  the  Brandon  market,  he  I  "  fbe  decision  to  proceed  with 

qulrements  on  the  outstanding  Pre-Lggg^tg^  making  It  possible  to  I  falls  plant 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS. 

WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAKT  SHOW  CARDS 


morning  and  another  group  in  the 
evening.  Expectations  are  or  a  much 
larger  class  this  season. 

Winnipeg  at  the  time  It  was  decided 


51  SHERBROOKE  STREET  WEST 

•MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONrON  DRY 
GIN 


ferred  stock. 


bring  the  whole  of  southeastern 


[  "The  decision  to  proceed  with 
construction  of  the  Great  Falls  plant 
was  the  commencement  of  a  turn  in 


“The  mana^ment  of  your  com-  jjanit^ba  within  Ihe  range  of  an  industrial  conditions  and  the  pro- 
pany  regards  the  outlook  for  the  economical  distribuMon  of  hydro  made  during  the  last  seven 

Canadian  newsprint  Industry  as  fav-  electric  power.  The  premier  estima-  ha.s  chan.ged  the  outlook  o. 

orable,  even  though  the  present  per-  ,es  that  it  will  mean  a  reduction  of  i 

iod  Is  unsatisfactory  due  to  declining  ones,  in  the  r.Ttes  now  naid  hv  nini  beneficially.  The  W-ianipcg  Electric 
prices  resulting  from  over  capacity  consumers  and  an  ultlm'ate  reduction  ;,?."’bany  had  faith  In  the  growth  of 
In  the  Industry  and  keen  competl-  of  30%.  Winnipeg  m  1921,  when  it  commcnc- 

tion  for  business.  The  premier’s  statement  concludes  important  project  of 

I  Capacity  Sold  This  Tear.  as  follows:  r  .  ' 

_  ...  .  ,  ...  4..  ....  that  faith  In  the  future  of  our  citv 

"Practically  two-thirds  of  the  Theire  has  been  much  ta.k  in  op-  ^  ,  v  „„  .  ...p  ..-p 

npwsnrint  nroduced  on  the  Nort-  position  to  the  lease,  some  of  it  jusutieu,  we  arc 

TiTrS  coKnt  is  sold  by  efna-  sincere,  con.riderable  of  it  of  a  ’ 

American  conimeni  is  soia  oy  e^ana-  ,  ’  n^a  and  place  at  the  disposal  of  both  the 

dlan  mills,  and  the  productive  capa-  Partisan,  political  character,  industries  we  have  and  those  which 

pttv  of  ranadlan  machines  at  Tiresent  much  of  It  untrue  and  misleading.  luuse  which 

city  or  l  anaaian  macnines  ai  present  4X10  are  to  come,  an  ample  power  supply 

shut  dovm  assures  to  the  Canadian  P^  1  as  a  basis  for  successsful  business 

Indnstrv  the  continuance  of  this  dom-  provincial  government  and  of  the  ®  ,  oasis  lor  s.iccepsiui  nu.  incs. 

Sant  P®PPl®  of  It  is  without  j  <lov®lopment  v.th.n  the^p^ 


Commercial  Alcohol 
NATI0N.4L  DISTILLERIES  LIMITED 

HEAD  OFFICE:  -63  ST.  JA.MES  STREET,  MONTREAL 


Lachinu,  J*.0. 

Si.  Hoiiifacu,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Wlnnlpeji  —  V'ancouver 


plaBt  I.  of  .dv..ced  d.,ISI.,  dapable  “,1^  Premier  Braeben'outllnlis  the  poI-  I - ^ ^ - — 

Is  Mfrieleaay  loi  to  a»»ur«  earntoBS  that  viewed  Impanlally,  slo.iM  com-  P"""  resources  In  private  hands, 

to  .Pit,  rodneod  prtee.  tor  ,t.  “Thf  y,ii‘Ss'^7r“5lfo“  ^r.Wp  pTU  cap,,.,  ts  wctjle  “SJr'n^'.','  SSi.tomre.md! 


^I'eluphonc  Lane  aster  USOii. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

CONSI  i.TiN'i  Tint  .'41.  i:.\<;iMoi;n 

Specialty— I’ulp  and  Taper  .Mill;  Electrical  Equipment. 

Toxver  Tlanls,  Etc. 

IMTEBI.VE  THEATRE  T.UlLHiNG  ■  ■  -  -MONTREAL. 


believe  that  private  caphal  can  ^ovmnm;;;!  ;;^^h;e  io 

LJli  Wn  ornmuld  Lv  ®*'tber  gone  '^6  f  cmred  and  used  for  the  xndus-  elementary  ccon- 

J  S  ^ure  to  j  ^>^1  development  o  this  province  ^  principles  or  to  undue  influ- 

Vmir  huge  annual  deficits,  and  I  J®  a  [way  which  will  bo  beneficial  e.xcrtcd  at  the  la.st  provincial 

?  H  tend  to  discredit  public  owner-  d  fectly  and  Indirectly  to  every  potion.  Whichever  is  the  case,  the 

latlons  with  its  customers  continue  citizen  In  the  pro\ince.’ 


basis.  I  alternative,  namely  that  of  taking  a  Labor  Disappointed. 

If  ‘be  manger”  attitude  and  in  commenting  upon  the  grantin.g 

^  f  ' preventing  the  development  by  any  of  the  lease  to  the  Winnipeg  Electric  | 
ditonal  new- print  machines  at  the.ojjjg^  interests  even  though  by  .such  co..  Alderman  S.  J.  Parmer,  .M.L.A.,,  [ 
Mill  at  Three  Rivers.  Quebec,  Is  pro- ,jgygjQpj„gjjt  both  the  rural  and  urban  a  former  mayor  of  Winnipeg,  who  I 


[ship,  or  have  followed  the  only  other  citizen  in  the  prorince. 


Labor  Disappointed.  ^ 

In  commenting  upon  the  grantin.c 


grcsslng  accordln.g  to  schedule  and 


“ _ ....  ...  -  parts  of  me  wv.^u.v.  tnu- I  nas  oecn  ino  leaaiiig  priipagannisi  in  i  vintrvH-.  _  wixvi  txio  ntirr-hiao  nf  i  ..........  .......usts.. 

3^11  bl' ready  for  operation  brJanu!'rav?  ways  that  favor  of  public  ownership,  is  quoted!, Corporation, which  ! 

_  I  ■ , -i:  . . 


province 


a  former  mayor  of  Winnipeg,  who 
has  been  the  leading  propagandist  in 


usefulness  of  the  Bracken  govern¬ 
ment  rn  the  people  of  Manitoba  is 
evidently  at  an  end.” 

VANTOEYER  ISLAND  COAL  i 
MIXING.  i 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys— Saws— .Mill  Supplies 

N.  SMITH  BELTlNii  WORKS 

l.‘IS.lt0.1i210RK  8T.  TORONTO  2. 

Property  Corporation  of  Canada, 
Limited 

F.ST.4.TH— IIOIITGAGK  LOAAS. 
I  IO»  1‘eel  St.,  Tovke  Building. 

Cor.  St.  Catherine  Street  W'est 
.MO.VTllK.AI,. 

JOil.N  J.  FITZGKRAl.D, 

President. 

CIIE-STEU  M.  MAHTIX. 

General  Sales  Manager. 


TO  START  WORK  ON 
WEYBURN  BREWERY 


Mr.  McLlmont  in  his  statement  r^ources  has  received  a  damaging  Section  mines,  the  Canadian  Collier- 
dealt  with  the  project  from  the  point  blow  at  the  hands  of  Its  so-called  ,f,p  oner-itors  of  almost 

and  supplied  an  estimate  o:  ..aema-  and  we  have  lost,  but  It  Is  better  to  louver  Islmd  and  the  emixlovers  of' 
terlals  which  would  be  i  have  fought  and  „lost  than  never  to  go,j,^  g.OOO  men.  The  largest  num-  i 


the  labor  which  would  be  absorbed. .  have  fought  at  all.  Wliat  makes  me 


neginn  ntirenn  The  Financial  Times.  As  regards  Its  general  significance, 
Weyburn,  Sa.sk.— According  to  In-  he  declares; 


HAMILTON 


MONTREAL 


( formation  given  omt  by  the  officials  “The  Winnipeg  Electric  Company  influence  in  this  communnlty  who , 
jof  the  Weyburn  Brewing  Company,  looks  forward  to  the  same  bene-  should  have  helped  in  the  fight  but 
Limited,  construction  work  on  the  ficlal  results  to  Industrial  develop-  failed  to  do  so.  I  think  the  aliena- 

new  $200,000  brewrery  will  be  start-  ment  In  this  province  through  the  tlon  of  these  resources  is  nothing 

1  ed  t-hortlv.  As  .prertous  reported  ■'  development  of  the  Seven  Slsctrs  short  of  a  crime,  for  which  the  par- 
Is  the  Intention  to  rush  construction  Falls,  as  followed  the  development  ties  responsible,  particularly  the 
:  SO  that  the  liiiikliug  will  be  encloseo  by  the  company  of  Great  Falls.  It  Bracken  government,  will  have  to 
j  before  w'inter  sets  In,  with  the  ill-  would  not  be  out  of  place  to  recall  give  an  accounting  to  the  people.  , 

i  terlor  work  being  carried  out  dur-  the  condition  of  business  In  Greater  placing  the  control  of  our  water  1 


nave  rougni  ai  an.  cai  maxes  me  of  employees  are  working  in  the 
almost  boiling  mad  la  Che  knoWiCdge  Xanaimo  property  just  taken  over, 
that  there  were  scores  of  men  with 


lnves-tot-9  t-oa.cl 

Ehe  Eimts 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 
MONTREAL 

Phono  LAN.  6431 


MEAGHER  &  LeHURAY 

BAKItlSTKRS  &  SOLICITORS 
38C  St.  James  Street,  5IoutreaL 
.lohn  J.  Meagher,  K.C. 

Stephen  J.  Leliuray.  J.  Clifford  Savage 


fite  Ifittaitctal  f fntf 9 

Pabllabed  Kvcry  Kridny  lit  #51  Cral*  Strryt  Wo»f. 
Montreal,  by  The  Montreal  Financial  TIinc*  Fobllablna 
I'ompnny,  IJniltrd. 


R.  EMMET  COX  - 
RATID  BURNSIDE 


.  -  Tresldent 

General  Manaifer 


J.  W.  TYSON . Managing  Editor 

BEDARD  K.  SANDIVELL,  E.R.S.('^  j’ontrjbuting  Editor 

SUBSCRIPTION  PBIOFi  In  Canada.  «3.00  a  ycari  S1.75 
for  Mix  monlhM  In  Great  Britain  13m.  a  yean  7». 
tor  Mix  nioiitliM.  In  the  United  StateM.  S3.B0  a  yean 
S3.0O  for  Mix  inonthM.  Forelan  ^nliMcrlptlonM.  a'^.OO  a 
ycari  $.3.00  for  mIx  mnnthM. 

AOVKRTISIXti  Bate  CardM  on  application  at  nil  our  of- 
flecM  or  from  any  rcMponMible  AdyertiMinK  AKcncy. 
CABl.F  AflDRFSS;  **FlntlmeM**i  31’.  t'.  Code. 

IIFAD  OFFICK:  Montreal.  I.aneaMter  0281.  All  Depart. 
nientM. 

TORONTO  OFFICE:  6  Jordan  Street.  RepreMcntatlye. 

II.  3%  RlttenhoiiMe.  I’lione.  Elain  24flS-0. 

33’F.STERN  REPRESENTATI3EI  Geo.  D.  Cilttn*.  11.3 
3’nneouTer  Hotel.  3’nncouTer.  B.l’. 
liONDON.  ENG. I  OS  RlMbopeate.  i:.  C.  2,  Davies  A  to.. 
ReprcMentatlx-eM. 

NE33’  3'onK  OFFICE.  2.3  Beaver  Street.  Robert  S. 
Farley,  U.  S.  Reprcscatatlve.  Tel.  Hanover  2318-0. 

Drrofrrf  to  the  interests  of  the  iiiiystinsr  puTjUc  mi  the 
hrlirf  thot  the  confidence  of  capital  is  essential  to  the 
stahUitu  of  finance,  the  prosperitj^  of  industry  and  the 
development  of  our  resources. 

MO.VTTO-AI-.  FRIDAY  SEPTEMBER  29,  1028. 


to  collect  aimually  from  the  Duropean  belldlgerents  for 
many  years  to  come,  and  It  Is  bard  to  tell  to  what 
extent  these  have  been  discounted  by  the  present  state 
of  the  money  markets.  It  Is  quite  likely  that  the 
"spread”  between  London  and  New  N'ork  Interest  rates 
!  will  not  always  be  as  large  as  at  present:  It  Is  not  at 
'  all  likely  that  It  will  again  be  at  all  largo  In  favor  of 
:  ,Vcw  York.  i 


/‘God  Pity  the  Cow-less,  Sow-less,  Hen-less 

Farm” 

By  J.  A.  CAtTliDER, 

Prealden*  National  Dairy  Connell  of  Canada,  President  nnd  General  Mananer  of  Anskntcberrnn  Co-oprrnllve 
Crciunerlc.*,  I.td.,  Before  Annual  Meeting  Dominion  MortvoKe  and  Investments’  Association. 

N  1917  all  the  srovernment  cream- 1  r —  (that  It  Is  better  to  have  three  good 


Rates  Down  and  Dividends  Up 


IN  1917  all  the  government  cream¬ 
eries  In  Saskatchewan  were  tak-  j 
en  over  by  a  private  company,  or-  j 
:  ganlzed  at  that  time  under  the  name  j 


The  reduction  of  electric  lighting  rates  In  Montreal  ■  of  the  Saskatchewan  Co-operative  i 
by  the  -Montreal  IJght.  Heat  &  Power  Co.  at  a  time  Creameries.  Limited,  and  W  A  Wll-  i 
.  ...  ,  u  ,  ,  S  4  becamo  ats  first  president  and 

when  similar  rates  are  being  Increased  In  Toronto  b>  g(,nej.al  manager.  During  the  In-  i 

the  Hydro  Electric  Commission  again  arouses  Interest  In  tervenlng  years  from  1996  to  1917, 1 
comparative  efficiency  of  public  ownership  nnd  private  Mr.  Wilson  accomplished  w-onders.  | 
ownership.  While  It  has  never  been  made  possible  to  only  In  the  development  of  the 
,  J  f  I.  ,  .  ,  ..u  — ♦>,«  production  of  creamery  butter  In 

make  definite  comparisons  between  the  r.ntes  of  the  prcA-tnoe.  but  In  establishing  a 


Mr.  Caulder  told  the  dele, 
gates  that  Canada  this  year 
would  be  15,000,900  or  20,000,- 
000  pounds  short  of  supplying 
her  owu  butter  requirements. 
The  dairy  Industry  has  not 
kept  pace  with  increased  popu¬ 
lation,  he  said,  and  Canada  bad 
the  highest  per  capita  con¬ 
sumption  of  butter  In  the  world 
— approximately  28  pounds  a 
year. 


cows  than  ten  poor  ones.  Cow  test-] 
Ing  associations  are  being  organl/.ed  ! 
all  over  the  prov-ince.  Our  Provln-  ! 
cial  Dairy  Branch,  headed  by  our  ca-  j 
pable  Dairy  Commissioner.  Percy  E. 
Reed,  Is  doing  everything  in  its  pow-  j 
er  to  help  out.  Our  Live  Stock  j 
Branch  are  prepared  to  a-ssisi  the 
worthy  farmer  in  securing  cattle,  on  j 
easy  terms  and  on  deferred  pay-  • 
nients  with  n  low  rate  of  interest.  I  j 
am  sure  that  our  banks  and  mort-  I 
age  companies  are  also  very  much  | 
interested  In  seeing  these  herds  jm-  ^ 


1000%  PROFITS 

were  made  by  Investor.s 
from  an  Investment  of  $320 
in  n.  Company  manufactur- 
Ing  Ginger  Ale. 

Wo  believe  an  Investment 
In  the  shares  of 

Kelly  Dry^Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


Write  today  tor  the  prospectus 


A  Lesson  Learned 

The  people  of  .Alberta  will,  it  appears,  raise  no  protest 
against  the  sale  of  the  Province's  three  railway.:;  to  ' 
the  Canadian  Pacific.  It  is  evident  that  there  has  been  : 
a  groat  change  in  the  menlLality  of  the  Canadian  AA'cst  j 
on  the  sub.icct  of  public  and  private  ownership  since  ! 
the  days  wheiT  these  railways  became  provincial  pro- 1 
pertj".  .At  that  time  the  very  name  of  private  ownoT.-ihip 
roused  much  the  .:;ame  feelings  throughout  the  territory 
west  of  the  Great  lAikes --and  much  of  that  east  of ' 
them — as  the  mention  of  a  terrible  heresy  might  rouse  ; 
in  the  mind  of  a  devout  believer. 

Private  ownership  was  damned  hy  the  sole  and 
simple  fact  that  it  involved  the  operation  of  the  "profit 
motive";  public  ownership  tuust  be  right  because  it 
involved  the  principle  of  operation  for  "service  ’.  The 
AVest  appears  to  have  learned  that  service  and  profit 
are  not  so  incompatible  as  they  were  supposed  to  be. 
and  that  while  profit  without  seiwlce  Is  impossible  for 
more  than  a  brief  period  of  time,  service  ^lithout  profit  i 
is  apt  to  become  inefficient,  irresponsible  and  valueless. ! 

The  learning  of  thi.s  lesson,  not  by  the  West  alone 
but  by  the  whole  of  Canada,  has  cost  enormous  sums 
of  money;  but  if  it  has  been  well  learnt  the  money 
has  not  been  ill  spent.  We  are  not  so  extravagant  as 
to  .“Uggest  that  the  whole  of  the  deficits  of  the  public 
ownership  railways  from  the  time  when  the  country 
first  embarked  upon  the  harmless-looking  device  of 
public  guarantees  of  railway  obligations,  down  to  the  ' 

'  taking  over  and  operation  of  the  guaranteed  roads  and 
to  the  present  time,  are  to  be  charged  up  as  a  net  los.s 
with  no  offsetting  g.xin.  Much  territory  has  been  opened 
up  which  might  not  have  been  developed  for  many  years 
if  left  to  private  enterprise:  but  on  the  other  hand 
development  In  the  territories  served  by  the  older  lines  , 
would  have  been  more  intensive  and  less  expensive.  \ 
-An  exact  balance  of  loss  and  gain  will  never  be  made, , 
nor  Is  It  Important  that  It  should  be.  ; 

MTiat  Is  Important  Is  that  the  people  of  Canada  are  ^ 
now  showing  a  definite  realization  that  the  loading  of 
the  long  deficits  of  new  railway  lines  upon  the  public  j 
credit  results  In  an  Intolerable  burden  of  taxation — the , 
most  serious  bar  to  progress  that  a  country  can  suffer. . 
— and  that  It  Is  far  better  to  let  private  credit  bear  this  ^ 
burden  and  recoup  itself  out  of  the  results  of  progre.'s ' 
when  those  results  become  tangible.  We  shall  never 
know  to  what  extent  the  taxation  imposed  on  Canada  ' 
by  the  public  ownership  of  a  v.a-st  railway  mileage  of  • 
new  and  unprofitable  lines  has  impeded  Immigration 
and  restricted  business  development,  so  as  to  prolong : 
the  very  period  of  the  deficit  and  the  taxation,  con-stimt-  ■ 
ing  a  vicious  circle  from  which  there  Is  no  escape.  But 
the  error  Is  not  likely  to  be  repeated  on  any  serious 
scale  In  our  generation.  i 

London  and  New  York  Money 

This  week’s  sale  of  ten  million  doHars  of  one-year  ! 

Treasury  Bills  of  the  Province  of  Ontario  on  th<» 
Landon  market  is  the  first  tangible  evidence,  so  far  ' 
as  Canadian  borrowings  are  concerned,  of  the  great 
change  in  the  monetary  situation  by  which  Great  Brit¬ 
ain  has  res-umed  her  ancient  place  as  .the  cheapest  money 
market  in  the  world.  The  transaction  has  been  widely 
commented  on  In  the  United  States,  which  for  so  many  | 
years  had  done  practloally  all  of  Canada's  external  I 
financing,  and  the  prevailing  opinion  seems  to  be  that 
there  Is  no  early  prospect  of  the  American  rate  falling  [ 
to  a  level  at  which  it  can  comiiete  ivlth  that  of  Ixmdcm.  j 
It  may  seem  strange  that  a  country  which  Is  heavily  i 
indebted  to  the  United  States  for  obligations  incurred  i 
ten  years  or  more  ago  and  not  likely  to  he  extinguished  ! 
for  many  years  should  still  be  able  to  lend  money  to  * 
other  countries  at  a  lower  rate  than  that  which  has  to  j 
be  demanded  by  Its  great  creditor.  The  situation  may  j 
however  perhaps  be  f.airiy  described  by  saying  that  the  ! 
United  States  became  suddenly  possessed  after  the  i 
war  of  a  quantity  of  money  far  greater  than  it  could  ' 
readily  absorb  Into  Its  ordinary  economic  processes,  and  i 
owing  to  a  certain  natural  reluctance  to  lend  that ! 
money  to  foreign  borrowers  (many  of  whom  were  at  i 
the  moment  In  a  state  of  doubtful  economic  and  polltlca!  i 
security)  It  remained  over-.supplled  with  money  for  a  j 
period  of  sonje  ten  years;  but  that  it  has  at  last,  as; 
the  result  of  several  years  of  astonishing  expamslou  In  i 
IfA  producMx-e  and  credit  actlvltle.:),  brought  all  of  the  [ 
surplus  funds  which  It  possesses  Into  full  economic  func- . 
tlonlng,  and  Is  now  dependent  on  the  usual  processes  of  i 
■  raising  and  lowering  the  discount  rate  to  procure  any 
further  changes  In  Its  money  supply.  To  use  a  meta-  ^ 
phor  drami  from  the  animal  kingdom,  the  United  States 
has  during  the  last  few  years  been  gradually  drawing  ; 
upon  the  stored-up  fat  of  its  own  hump,  like  a  camel  ^ 
i  in  the  wilderness  without  other  sources  of  supply;  but . 
the  storage  supply  has  come  to  an  end  and  eubsequent , 
sources  of  nourishment  will  have  to  be  procured  In  the 
oTxllnary  way.  i 

It  Is  hard  not  to  feel  .some  apprehension  that  the 
speeding  up  of  industry  and  commerce  which  have  re- : 
suited  from  this  gradual  absorption  of  funds  acquired  ' 
long  back  in  the  years  of  the  war  may  be  .somewhat 
imdcly  baited  now  th.at  the  funds  are  all  absorbed.  It  i 
is  not  so  easy  to  enlarge  the  foreign  market  by  seiling] 
more  goods  in  competition  with  all  the  world  as  It  is  to  i 
enlarge  the  domestic  market  by  gradually  bringing  into 
use  a  vast  board,  of  w'oalth  wblch  tho  nation  acquired 
years  .ago  and  has  only  been  able  to  absorb  by  instal¬ 
ments.  Already  there  are  loud  cries  of  over-production 
in  the  Republic :  and  if  the  country  has  too  much  capa¬ 
city  for  the  needs  of  a  market  in  which  every  buyer 
could  borrow  at  four  per  cent.,  what  will  be  Its  situa¬ 
tion  for  a  market  in  which  borrowers  are  called  upon 
to  pay  seven  or  eight? 

Estimates  for  the  future  are  of  course  complicated 
by  the  enormous  sums  which  the  United  States  has  etlll 


Ontario  Hydro  and  the  private  corporations  In  Quebec  imputation  for  quality  butter  which  |  |  y*^**’-  .  |  age  companies  are  also  very  much  ' 

I  because  of  differences  in  systems  of  distribution  and  has  not  been  exceeded  up  to  date  by  i  interested  In  seeing  these  herds  jm-  ^ 

i  bases  of  charges,  it  is  significant  that  In  Toronto  In-  any  proalnce  in  Canada.  We  now  |  country,  so  that  whereas  In  1924  we  proved,  and  although  we  have  had  a  j 

i  creases  arc  being  made  ca-identlv  to  cover  defiedts  of  province  in  all  approx- ,  had  an  exportable  surplus  of  ap-  setback  I  cannot  but  believe  ttat  Ibe 

creases  arc  being  made,  caudentiy  to  coaer  ncncais  oi  proxlmately  26,000,000  l.hs.,  wo  will  bottom  has  been  reached  and  in  the  | 

jthe  scrvlce-at-co.Kt  system,  while  in  Montreal  reduc-  ^les  with  approximately  half  of  thfsc  undoubtedly  Import  fifteen  or  twen-  next  ten  years  wc  will  see  a  very 

I  tlons  arc  being  made  at  the  some  time  that  dividends  owned  and  operated  by  the  Saskat-  ty  million  pounds  in  tho  fiscal  year  decided  improvement  in  dairying  In 

are  being  ineren.sed  under  the  servlce-at-a-falr-proflt  chowan  Co-operativo  Creameries,  ending  March  31st.  1929.  In  this  the  three  prairie  provings.  The  pre- 

Isvstcm.  Aud  tlie  Aloiitrcal  Company  Intimates  that  still  ,  .  country  w'e  consume  approxlmatel.y  valence  of  rust,  the  higher  price  be- 

I  ■  A  *■  *  m  Ke>  nnceihto  If  the  ^^0  total  buttcr  make  in  28  ibs.  of  butter  per  capita  per  year.  now  paid  for  land,  and  iierhaps 

further  reductions  an  rate.s  would  be  possible  If  |  Saskatchewan  was  132.446  lbs.  In  undoubtedly  the  highest  per  c.apita  above  all.  the  weed  curse,  xrill  final- 
company  enjoyed  the  same  exemptions  from  taxation  aSMtajo,  It  was  69'6,228  lbs.;  In  1915,  consumption  in  tho  world.  In  E,3;!t-  •>'  compel  our  farmers  to  diversify 
;  are  enjoyed  by  the  Hydro.  twenty-four  creameries  made  3,857,-  ern  Canada  they  have  very  large  ex-  more  and  moi'e  each  year.  It  has 

i  Rates  now  being  put  Into  effect  must  still  include !  *62  lbs.;  in  1910,  fort.v-eight  cream-  ports  of  fluid  milk  and  cream,  al.-o  been  proved  ihat  we  can  grow  alfal- 
,irr.x.uinT.  tn,-,.inotnx  In  1117  thflolec  ^ries  made  6,638,895  Ib.s.;  in  1 925. 1  condensed  and  evaporated  milk,  to  many  other  tame  grasses 

provision  fo,  the  Federal  income  tax.  In  1,.(  the  elec  creameries  made  15,946.223  ;  the  United  States.  Our  milk  pow  'without  much  difficulty,  toweet  clo- 

Mrlcal  companies,  or  their  customeira.  in  the  Province  of  ^^^3,  ^3,.^  was  16.-  der  factories  are  shipping  their  pro-  nnce  considered  a  weed,  is  now 

'Quebec,  w-pre  assessed  for  about  si.oOO.OfiO — an  Impo.st  629.136  lbs,,  but  I  am  sorry  to  re-  duct  all  over  the  world.  Canada's  considered  a  very  3’aluable  pasture 
from  which  the  consumers  of  electricity  in  certain  port  that  in  1927  there  was  a  serl-  cheese  still  is  the  best  cheese  In  the  t^cod  and  there  Is  no  difficulty  in 

other  provinces  including  Ontario  are  ontirelv  exempt.  decline  and  although  we  had  world  and  commands  the  highest  growing  it  almost  anywhere  <n  our 

otrur  province.,  ineiuaing  untano.  are  enurei.  ^  factories  in  operation  in  the  price.  Our  best  butter  Is  as  good  Province.  I  hope,  therefore,  that 

!  It  would  .seem  that  in  Toronto  the  people  aie  now  1  ^gtal  make  was  11,-  as  the  best  in  the  world,  our  aver-  the  company  which  you  men  repre¬ 
paving  the  penalty  for  a  service  actually  rendered  at :  !)!),i.53i  ibs,  Tho  Wstory  of  the  age  possibly  not  up  to  the  average  do  what  they  can  to  assist 

less  than  cost  w  hile  in  Montreal  .reductions  are  per- ;  growth  of  butter  making  in  Saskat-  of  Denmark.  .\ew  Zealand  and  .Aus-  *be  willing  and  worthy  farmer  to 
mitted  because  of  greater  efficlencv  made  pos-sihle  i  chowan  1§  almost  the  same  as  tho  tralia.  However,  the  fact  that  we  increase  and  improve  his  herd  even 
-  r,  .-oi.r-n"  tnvoutmont  i !  ccorded  hisfory  of  Manitoba  and  do  make  good  creamery  butter  is  though  at.  times  by  doing  so  the  pa j- 


through  a  fair  and  rcn.sonahle  return  on  investment. 


Alberta.  AVe  find  that  in  1926  Alani-  clearly  proven  by  the  fact  that  in  ment  due  on  his  mortgage  may  have 


Whether  electric  power  is  being  sold  more  cheap. yL^ba  reached  15.482,630  lbs.  and  in  1025  two  Saskatchewan  butferr.i.tk-  tobecarried  along  awhile  because' 
in  Quebec  or  Ontario  remains  an  open  question  but  the|  1027  dixipped  to  14,231.026  lbs.  AVe.  ers.  both  still  making  butter  in  this  the  final  result  will  be  that  ihat! 

indications  arc  that  Quebec  has  considerable  advantage !  also  find  that  Alberta  in  1924  made  province,  won  the  first  and  second  man  -wiill  be  a  better  risk  for  your  I 

_ ^ iar:-or -csiiii.  I -2.T39.857  Ibs.;  iD  1925  dc-creascKl  prizes,  oonslstlng  of  the  gld  .aud  mortgage  companies  and  our  banks: 

and  private  ownership  efflciencv  because  of  larger  sup- 2.000.000  tbs.;  in  1936  silver  medals,  at  the  Londor.  Daily  th.an  If  he  remains  wdth  straight’ 
ply.  However,  the  Ontario  Il>  aro  la  to  ne  coBgra.uiair  remained  statiorwiry,  and  in  1027  Show  under  auspices  of  the  wheat  growing.  Every  man  In  (liis  | 

Oil  its  courage  in  making  the  .::mall  consmner  pay  the  ;  dropped  to  16,179.713  lbs.  British  British  Dairy  Farmers’  Association,  province  regardless  of  his  business,! 

cost  of  service  rendered  aftci  he  had  been  oducated  to  j  i.'olumbia  has  not  shown  a  rapid  and  again  in  1927  these  same  but- ;  is  very  directly  Interested  In  the  dc- 1 

helipve  that  there  was  some  kind  of  magic  in  public  1900  they  made  395.808  fermakers  won  honorable  mention, :  velopment  of  diversified  farming, 

,  ‘  "  "  ib.s.  and  In  1927  4,183,533  lbs.  Glicose  but  were  not  fortunate  enough  to  :  the  basis  of  which  is  the  dairy  cow', 

ownership.  making  has  made  verv-  little  liead-  secure  the  gold  and  silver  medals.  !  the  most  profitable  factory'  that  has 

.  - - -  way  in  our  western  provinces.  In  .y  ¥  -v  yet  been  discovered,  and  In  the 

1900  the  only  eheese  made  on  the  I  am  glad  to  say  that  our  good  !  words  of  the  Hon.  Geo.  Spence,  Pro- 


o.Mieisuip.  making  has  made  very  little  liead-  secure  the  gold  and  silver  medals.  !  the  most  profitable  factory'  that  has 

.  - - -  way  in  our  western  provinces.  In  .y  ¥  -v  yet  been  discovered,  and  In  the 

1900  the  only  eheese  made  on  the  I  am  glad  to  say  that  our  good  !  words  of  the  Hon.  Geo.  Spence,  Pro- 
Thc  Language  of  Mr.  Heenan  hirairies  was  In  Manitoba  and  .Al-  dairy  farmers  In  this  province  have  vincial  Minister  of  Highways,  utter-] 

berta,  with  1,300,000  lbs.  By  1910  not  decreased  their  herds.  As  a  j  ed  by  him  at  one  of  the  annual  Sas- , 

The  Hon.  I’eter  Heenan  may  or  may  not  he  a.  nsernl  ,  declined  to  less  than  a  mil-  matter  of  fact  we  find  a  greater  de- I  katchewan  Dairy  Association  con- j 

executive  in  his  administration  of  the  I.abor  Depart-  |jon.  by  1915  slightly  over  a  million;  mand  for  high-grade  dairy  cattle  i  ventions  at  Saskatoon  some  years] 
ment  of  the  Dominion  Government.  .As  .a  imblic  speaker,  in  1935  almost  3,000,000,  aud  a  little  than  ever  before  because  our  dairy!  ago.  "God -pity  the  cow-less,  sO'Wless,  1 

however,  he  i.^  a  source  of  w  e.3knes.s  to  the  government  in  1926.  f.armers  are  beginning  to  realD.e  ^  henless  farm.” 

,  ,  .  ■  .  ^  Those  of  us  who  have  been  con-.  . . — . . .  '  . 

and  of  serious  danger  to  the  good  relations  between  I  dairying  for  twenty  .  • 

different  ivirts  of  the  l-jiiipire.  In  a  recent  siicech  Mr.  years  realize  bow  difficult  it  was  to  ’  I  ^ t*|  ^  lH  IxllQdO 

Heenan  was  reported  as  describing  the  miner-harvester  talk  dairying  to  a  wheat  farmer  In  X  Xl\>  X  iXLLlX\^  xlX  XVLXidOXCl 

excursion  scheme  as  "a  w ell-thoiiglil-oiit  system  of  pro-  Saskatchewan  at  that  time.  Londi-  -  ■  ......  ,  . 

paganda  to  stampede  British  uneiniiloyed  to  this  tout:-  howeier.  and  wc  fmd  a  pertAJ.N'  amount  of  new  light  i of  political  power.  The  mere  pos- 

Irv".  Any  hope  that  might  have  existed  that  he  was  “"j  'Jt^Tmtlii  r  SrSle  in  ^  of  pres- !  session  of  wealth  by  a  few  farmers 

1  ■  J  u  v.i-„  lat-n.r  rcmaiKdoie  ent-day  coiidiUons  in  Russia,  bv  some  .  can  have  no  significance  in  such  a; 

misreported  is  now  removed  by  a  public  sUtement  in  province  to  realize  that  the  produc-  the  papers  In  the  latest  Annals  ;  community;  for  wealth  without  the, 
which  Mr.  Heenan  takes  full  responsibility  for  these  ;  tion  of  creamerj  butter  In  Saskat-  of  the  American  Academy  of  Political  ;  political  powxr  to  preserve  It  is  ai 
words-  He  adds  the  astounding  comment  that  Mr. :  steady-^  increase  and  Social  Science.  The  information  '  mere  shadow.  i 

Bennett  "is  certainly  wrong  when  he  suggests  that  1  Vth»  whpn'^fhere  *^Jiereln  contained  does  not  suggest;  To  the  Russian  agricultural  pea-] 
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Credit-Canada  Limitee 

INVEST.MENT  BANKER.S 
120  St.  , Tamos  St-  Montreal 


HOW  TO  INVEST 

Absnlut*  MMOurtty  shoiitd  ht<  thn 
first  constd. ration  In  maktn:;  an  (n- 
vpstin.nt,  o.spar|atly  If  tlin  Investor',, 
means  ar«  limited.  A  serurlty  vhlcli 
will  not  deprerlafe  In  value  and  wlilrh 
Is  not  affected  by  the  fliii-fimlions  of 
the  money  market  Is  I  he  most  de. 
slrable  Investment  for  any  one  who 
wishes  to  avoid  the  pitfalls  of  spe. 
nilatlon  and  keep  what  has,  perhaps, 
been  acpnlred  at  consideiahle  self- 
saerlflcp. 

■•CA.N'APA'  PERXTANENT"  Bonds 
»re  a  seeurlty  of  this  type.  Not 
only  thousands  of  Individuals  hut 
many  larKe  Institutions  are  holders 
of  these  Bonds,  whieh  are  an  ohllfia- 
tion  of  Canada'.s  oldest  and  largest 
niortgaero  eorporaflon  and  a  legal  In 
vestment  fnr  Trust  Funds. 

The  Bonds  bear  Interest  at  the 
rate  of 

74  /C  ’ 

per  annum,  payable  half-.vearty.  and 
are  Issued  In  sums  of  $100  and  up- 
w  a  rds. 

If  you  desire  an  absolutely  s.afo  In¬ 
vestment  please  call  or  write  for  full 
partleulara  of  the  Bonds  of  this 
Corporation. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14-18  Toponlo  Street,  Toronto  3 
EstabUshfd  1835. 
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The  Future  in  Russia 

A  fertAJ.N'  amount  of  new  light! of  political  power.  The  mere  poa- 
Is  shed  on  the  mystery  of  pres- ! session  of  wealth  by  a  few  farmers  ! 


,  was  opposed  to  me  arrangement  nnaer  wnicn.  tne  u.  a- ,  a  very  small  settwek  undoubt-  administered  by  the  Union  of  ^clal-  ]  shadow  of  wealth  until  very  recently.  I 

;  ish  har. esters  came  to  this  country  .  In  plain  w ords.  1  cdly  owing  to  $3.00  ■fthe.'it  m  1916.  ist  Soviet  Republics  is  likely  to  modi- ;  this  temporary  and  defenceless  i 

-Mr,  Heenan,  while  regarding  the  excursion  as  a  piece  | 0  find,  however,  in  '91s  the  -pro-  fy  jjg  economic  and  political  views  w'ealth  is  doubtless  pleasant  enough;  i 
of  propaganda  to  .stampede  British  unemployed  to  Can- 1  creamery  butter  forged  systems  In  the  near  future.  Pri-.but  It  Is  no  kind  of  foundation  for 

ada  v^afnevortheless  in  favor  of  it  and  accepts  hi.s !  stoi  n  h  restoration  ofa  political  state 

I  »  u-  ..  iK-n.  r  it  intv:  SHOW  n  cacn  which  w'as  tolerated  after  the  first  based  upon  property  rights.  Russia 

,  share  of  the  cabinets  responsibility  for  putting  it  into ,  year  until  193.,  when  serious  dc-  attempt  at  universal  socialism  be-  could  go  on  for  a  hundred  years  with 

.effect.  r  cause  the  state  machinery  was  not;  all  Its  farmers  strong  Individualists, 

If  Mr  Hecuan’s  support  of  other  items  of  the  govern-  ^““‘^c^cdly  due  to  the  fact  that  the  .sufficient  for  looking  after  all  the  . and  if  the  control  of  the  strategic 

■inent's  policy  i.=  likely  to  be  expressed  in  the  same  sort  fbT Vice'"  ofUteriaf  I  am  Vre  the  army  and  the  engines  of| 

,  ,  J,  vr-  vvil’  pp-t  ifiU-  h-ivp  10  ask  him  .w  .  .  .  .v,  I  ^  ^  i,  business,  is  not  expanding  but  rather ;  government  remained  during  that 

of  laiig’jagc.  M,.  King  wil.  ce.taialy  have  to  .a.sk  him  ,^3^  .iuring  the  hard  years  which  we  contracting,  as  the  .«tate  becomes  a  i period  In  the  hands  of  the  members 

to  confine  it  to  deeds  and  refrain  from  putting  it  into  experienced  betw'een  IJIO  and  19.^6.  more  efficient  competitor.  jof  the  Soviets  the  general  policy  of 

.word;-.  'I'his,  by  the  way,  is  the  second  explanation  that  mortgage  «onip.mies  would  not  have  private  ownership  and'  prl-ltho  country  would  continue  to  be 

'ag  Heenan  has  given  of  his  .somewhat  famous  utter-  P'c'*^ce  vate  operation  of  the  farms  is  a  mere  ' perfectly  communistic. 

/nPM  i-rnm  hts  first  W'e  cathered  that  he  w'as  not  would  not  have  had  sue  a  a  concession  to  the  agriculturists  to!  It  does  not  follow'  that  the  Ck>n- 

ance.  1  rom  ’  ^  "  good  record  jad  it  not  been  for  the  make  them  more  productive.  Theimunlsm  of  Russia  must  necessarily 

speaking  about  the  harvester  excursyAon  at  all.  but  as  develapnient  of  dairying.  The  Soviets  realise  perfectly  that  it  Is  In- !  be  for  aH  time  a  missionary  ^m- 

referring  to  some  Items  that  appeared  In  British  news-  creamery  butter  output  in  thus  pro-  consistent  with  their  essential  doc-imunlsm,  engaged  In  trying  to  uiteet 

naners  months  before  tho  harvesters  dreamed  of  com-  'ince  in  1926  perhaps  sold  lor  be-  trines,  but  they  hold  that  It  Is  unlm-  !all  foreign  governments  based  on  In- 

ine  to  Canada  and  we  certainly  gathered  that  he  dlsap-  Sb.OOO.uOo  and  .$.,009,000.  Add  portant  because  the  grant  of  proper- '  dlvldualism.  There  Is  really  no  more 

mg  to  Canada,  ana  we  certainly  gainereavnaiue  u  I  to  this  tho  consumption  of  milk  and  ty  to  the  farmer  is  not  accompanied  ^  reason  why  a  CommunJsh  State 

proved  of  ‘  stampeding  British  unemployed  to  Canada  j  cream  iu  fluid  form  in  our  towns  and  py  the  grant  of  political  power.  The  .  should  not  exist  at  peace  with  Indl- 

as.  for  that  matter,  most  Canadians  would  do  also.  It  cities,  and  our  Ice  cream  output  ol  farmer  may  make  money — by  produc- ;  viduallst  States  than  ■why  a  Republic 

is  ail  very  strange,  and  to  Mr.  Idng  we  suspect  that  it  approximately  600,000  gallons  per  ing  the  things  that  the  Soviet  wants  should  not  exist  at  peaco  with  Idng- 

-.11  verv  annovlng.  '^®  ®®®°  produce.  But  he  can  only  go  I  dome.  All  that  Is  necessary  Is  that 

'  '  dairy  Industry  of  the  province  rep-  on  making  money,  and  can  only  re- j  each  side  should  make  up  Its  mind 

- - -  —  resented  a  tidy  sum  and  the  cream  tain  what  he  has  made,  just  so  long! that  U  Is  possible  to  live  with  the 

^  tickets,  amounting  to  about  six  or  as  the  Soviet,  which  alone  possesses  |  other  side.  In  the  early  days  of  Com- 

LiOUpOnS  seven  thousand  per  day  during  the  political  power,  is  willing  to  allow  imunlsm  It  was  Imperative  for  the 

On  his  railway  deal  alone  Premier  Brownlee  should  i  period,  went  a  long  way  to  pay  him  to  do  so.  Just  as  soon  as  there  1  leaders  to  promise  -that  the  world 
♦  o  enrtd  rhanre  for  re-e’cciJon  In  Alberta.  ^nd  the  repair  bills  is  a  sufficient  number  of  Commu- ; should  be  converted  to  the  new  doc- 

.-,tand  a  good  chance  for  re-e.ectlon  In  Alberta.  unneces-  mats  to  carry  on  the  agricultural !  trine  within  a  short  time,  and  handy 

*  ^  :  sary  for  the  thrifty  farmer  to  run  operations  of  the  country,  or  to  see  |  to  blame  all  tho  sufferings  of  the 

Somebody  has  presented  fwo  tears  to  the  Toronto  Zoo,  j  ’'’P  heavy  store  bills  during  the  sum-  that  they  are  carried  on,  upon  Com-  ]  period  on  the  enmity  of  the  tndivl- 

It  hBJv  been  found  that  those  at  the  Toronto  Stock  i  ^^®  “®^  munist  principles.  Just  so  soon  wlUi dualist  countries.  These  motives 

as  It  has  been  louna  inai  tnoso  at  tne  loronto  s'och  ,  ^^^p  the  prlvate-ownership  farmer  be  sent  j  become  less  potent  with  time;  and 

Exchange  are  dj'ing  out.  j  largely  to  go  toward  the  reduction  to  the  right-about.  If  he  shows  any  j  should  the  Russians  ever  show  a 

^  ♦  'of  capital  debt  on  the  farm.  I  am  reluctance  to  part  with  his  gains,  the  j  willingness  to  allow  the  other  coun- 

Wlth  these  winter-road  developments,  the  poetic  name  i  ®'/;®  our  retail  same  metoods  will  doubtless  be  ^-1  tries  of  the  world  to  conduct  their 

wholesale  merchants  of  this  piled  to  him  as  were  applied  to  the  economic  affairs  In  their  own  way, 

of  Canada  may  soon  have  to  he  changod  to  Our  Lady  j  w'eloomed  the  cream  ticket,  bourgeois  of  the  cities  and  the  great  there  seems  to  be  very  little  reason 

of  the  Snow-Plows”.  j  Thirty  per  cent,  butterfat  cannot  landowners.  why  those  countries  should  not  per- 

t{,  ip  ;  compete  with  dollar  and  a  half  There  Is  not,  In  this  view  of  the  mdt  the  Russians  the  same  privilege. 

*  *4  *1,  ,  I  "'e  -who  are  connected  with  case,  much  hope  for  a  collapse  of  The  repudiation  of  the  old  Russian 

Many  Canadians  now  know  for  the  first  time  thatitue  Industry  believe  that  we  seethe  Communism  through  the  growth  debt  Is  not  really  a  serious  obstacle; 

there  Is  a  IClng  City  In  Ontario,  but  they  mu.st  be  In :  turning  point.  The  crop  In  this  within  the  Communistic  structure  of  it  was  not  the  repudiation  that  hor- 

total  ignorance  as  to  whether  It  was  named  after  W.L. ;  Province  this  year — although  great  a  strong  Individualist  interest.  As  rifled  a  world  sufficiently  accustom- 

.M  or  G.R.I.  ■  bushels — was  not  after  all  a  very  well  predict  the  destruction  of  a  |  ed  to  that  sort  of  thing,  but  the  doc- 

j  profitable  crop.  slavery  sj'stem  because  some  of  the  j  trine  of  the  disregard  of  all  debts,  by 

**•"(■*  slaves  are  being  so  ■well  fed,  with  a  I  which  It  was  justified-  A  debtor 

The  more  careful  steamship  lines  are  reported  to  con- !  The  prices  of  butterfat  during  the  view  to  doing  their  masters’  work,! may  plead  that  he  cannot  pay,  or 
.=idrr  December  1  av  tho  last  date  for  navigation  in  tho  |  P'^*'-  owing  to  that  they  are  getting  fat  and  power- j  that  he  has  paid,  or  that  his  partlcu- 

_ T-  bo  intoro-ttnp-  -to  b-,,  o  tti^ke  of  buttcr  has  fui.  Mar  debt  does  not  exist;  he  must  not 

I.  pper  t  A  t  f  .  -f  *.  1  declined  In  Canada  to  a  point  where  The  comparaUvely  small  size  of -plead,  as  the  Russians  did,  that  no 

views  as  to  the  l.ist  date  for  navigation  in  Hudson’,  we  cannot  begin  to  take  rare  our  the  urban  .population  In  Russia,  and  dcl>t  whatever  has  any  existence. 

Bay.  !  own  requirements.  Undoubtedly  the  the  concentration  of  a.ll  political  - — - 

48  W  V  total  make  of  butter  in  Canada  this  power  in  its  hands,  is  setting  up  what  DE3IAND  FOR  GOOD  SEED. 

=prn..-  a  nonr  ‘  come  vvitlilu  fiftecu  Of  is  virtually  an  arlstocrac.v.  the  aris-  -  "  *  ,  I 

Three  thoir  .uid  .lo.Ia...  ..ern,.,  a  poor  recompense  million  pound.s  of  supplying  tocracy  of  the  factory  workers,  who  Moose  Jaw.— The  demand  for  reg-  ] 

the  labor  and  risk  Jnvo.ved  in  MOuiirg  up  a  Ivank.  i'Ut  ,  r>,jr  own  needs.  It  is  perhaps  more  1  are  rapidly  developing  the  common  istered  seed  next  year  will  baevenj 

the  King  City  desperar’oes  admitted  that  they  w  ere  i  correct,  however,  to  say.  that  the  de-  characterlstlc.s  of  ari.stocracy.  name-  gerater  than  in  previous  seasons  In 

Just  practising.  "Karn  w  hile  you  learn”  Is  evident h  '‘'®'®pnient  has  not  kept  pace  with  ly  a  profound  contempt  for  those  out-  the  opinion  of  the  officials  of 
tbcir  motto  '  i Increased  population  and  the  In-  side  of  their  own  class  and  a  deter- 1  the  Saskatche’wan  Registered  Seed 

„  „  „  „  'creased  purchasing  power  of  thHimlnatlon  nbt  to  give  them  any  share  Gowers’  Asaoclation  in  Moose  Jaw. 


Canada  needs  "Men.  Money  and  .Markets”,  according  | 
to  Lord  Peel.  If  markets  can  be  e.stabllshed  with 
reasonable  assurance  of  permanency  we  Imagine  that  If 
will  not  be  difficult  to  attract  men  and  money. 

tp  if.  If.  ip 

In  the  financial  world  of  Italy  Mussolini  is  supreme. 
Recently  an  order  ha.s  been  issued  requiring  all  savlng.s 
bank.s  having  deposits  of  the  equivalent  of  less  than 
$250, onn  to  merge  with  the  largest  near  savings  bank. 
Amalgamations  arc  not  urged;  they  are  made  -legaliy 
obligatory.  This  is  tho  Mussolini  way  of  getting  resulls. 
■fhe  danger  of  small,  ■weak  concerns  Is  wiped  out  and 
will  prove  assuring  in  times  of  cri.sis. 

ip  ip  :p  :p 

The  Ku  Klux  Klan  Indignantly  repudiates  the  cha.rge 
that  it  has  been  subsidised  to  carry  on  a  "whispering" 
campaign  against  Governor  Smith.  And  well  If  might 
repudiate.  Why  the  Klan  should  bn  subsidised  to 
"whisper"  -what  it  is  the-  main  object  of  Its  existence  to 
shout  aloud,  namely  that  Catholics  must  not  be  elected 
to  office  In  the  United  States,  is  a  mystery  too  deep 
for  fathoming.  Can  It  be  that  the  w’ord  "whispering" 
In  the  original  charge  was  a  printer’s  error  for  "whip¬ 
ping"  ?  Some  of  the  Klan’s  habits  lend  color  to  the 
l-dca. 


Inside  Stories  of  the  Street 


I  Canada  has  never  shown  such  a 
wonderful  market  for  any  one  stock 
'  as  lias  been  the  case 

RKrOKD  with  Brazilian  Traction 

MARKET.  during  the  past  year, 

-  more  particularly  since 

;  the  slock  was  split  up.  Day  after 
'.day  tr-nisaetions  in  the  security  have 
i  run  into  thousands  of  shares,  and  yet 
'  there,  alw  ays  seems  to  be  a  demand 
!  for  it  sufficient  to  take  any  offer- 
:  ings. 

;  This  is  an  unusual  situation  for  a 
Canadian  security,  ns  In  the  past 
w  hen  a  very  large  amount  of  liqiiida- 
tinii  was  taking  place  the  stock  would 
usually  run  off  several  points.  In 
fhe  case  of  Brazilian,  however,  there 
are  substantial  buying  orders  for  dt 
,  whenever  It  Is  offered.  At  certain 
I  periods  the  stock  baa  declined  with 
the  rest  of  the  market,  but  always 
!  there  is  an  unusual  demand  consider¬ 
ing  the  tremendous  floating  supply 
I  that  exists  for  the  security,  of  which 


there  are  4,570,000  shares  outstand¬ 
ing- 

Around  tho  financial  district  In 
Toronto  there  is  a  good  deal  of 
amusement  being  deriv- 
IN VESTING  ed  from  the  different 
FROI'ITS.  ways  in  w'hlch  large 
amounts  of  market  pro¬ 
fits  have  been  reinvested.  In  this 
'  connection,  it  Is  astonishing  how 
!  much  money  has  been  spent  by  mar- 
i  ket  operators  in  the  purchase  of  new 
'automobiles.  In  several  instances,  it 
is  known  tliat  traders  who  have 
done  exceptionally  well  have  gone  as 
'far  as  to  buy  two  or  three  different 
types  of  cars,  and  may  bo  seen  rom- 
jtng  downtown  every  few  days  In  a 
different  car. 

j  In  addition  to  sport  runabouts, 
many  of  them  have  gone  in  for  cars 
‘■w'lth  special  bodies,  all  of  which  has 
]  called  for  a  considerably  higher 
I  price  than  Is  usually  paid  In  the 


[Canadian  field.  Around  the  Stock] 
j  Exchange  it  is  remarked  that  there  I 
arc  at  least  ten  cars  for  every  one  I 
[there  was  a  couple  of  years  dgo.  i 

j  During  the  past  couple  of  years 
]  undoubtedly  Toronto  has  bad  the 
biggest  stock  market  it 
\  BIG  has  ever  had  In  Its  his- 

rNNLNGS.  lory.  While  some  of  the 
older  houses  have  gone 
on  doing  a  wonderful  business,  it  has 
been  a  matter  of  surprise  to  sec  the 
I  way  a  number  of  smaller  firms  have 
[come  along  and  arc  now  doing  as 
niiich  busineso  in  a  day  as  they  for¬ 
merly  did  in  two  or  three  months. 

Some  of  these  houses  have  been 
specialists  in  certain  stocks,  while 
others  have  confined  themselves  to 
general  trading  business.  " 

I  In  several  cases  the  profits  made 
I  by  houses  iu  the  past  year  have  been 
I  greater  than  In  the  whole  of  the  pre- 
ivlous  ten  years. 
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HINTS  TO  INVESTORS 

Marginal  Trading.  I"’’’*  ♦'>  Obtsln  very  consider- I  appear  to  bp  as  m\irh  ammunition  be-,  j  eonsiderablle  research  for  vrrj  many^an  authorized  100,000  no  par  value 

t  have  now  $1,000  to  invest,  tyhat  higher  valuca  than  those  Indicat-  hind  the  stork  for  an  early  nri  rket  j  .'  ears.  |  common  .stock. 

do  vou  think  of  Imperial  Oil,  Carlin p.s,  I'y  pun  hauc  price.  |  advance  as  there  is  in  the  case  of  |  It  Is  claimed  for  the  Jllingworth  j  ^■o  annual  report  has  yet  been  Issued 

yational  Breweries  and  Hamilton  -  *  *  *  l  Brazilian  Traction.  i  process,  which  l.s  controlled  by  the  I  hy  the  company  but  according  to  pros- 

Brldge.  Continue  to  Hold.  |  'I’'’'-''  latter  company  has  .shown  I  Canadian  Carbonized  Coal.s.  that  by  pectus  published  in  connection  with  a 

I  have  never  played  on  inarpin.  Is  t  hold  lifuihan,  S  'ldnnnl  Ntccl  Car,  f^ubstantial  increases  in  ™eans  of  its  low  grade  Canadian  cok- i  recent  issue  of  first  mortgage  bonds, 

it  really  dangerousf  What  is  the  tech-  (‘■nd  Briti.sh  Lmpirc  Steel  2nd,  which  earnings  ejch  month  for  the  pa.st  1  It’S  eoa's  can  be  treated  ot  a  low  t  ost  sales  of  the  consolidated  companies 
nigxLef — "R.  a."  oost  me  $7.  II  months  and  the  final  results  for  the  I  ■*'’  to  produce  a  dense,  .smokeless  :  have  Increased  from  $2,206,640  In  1923 

The  four  stocks  which  you  mention  Please  let  me  have  your  opinion  as  '’ttf'Tnt  year  should  show  earnings  he-  high  grade  fuel,  equal  in  every  respect  jto  $4. 175, .342  in  1927.  New  uses  and 
all  offer  attractive  possibilities  granted  to  the  future  of  these  .storks,  should  Jl.hon.ooo  and  $l,.o0n,ono  higher  fit-.'>t  cla.ss  anthracite.  In  addition.  !  market.s  tor  gypsum  products  have 

favorable  markets  during  the  balance  /  hold  these  for  an  appreciation  in  "'lit  the  strong  hal- | 'fl'tahle  by-products,  such  as  oils  and^lieen  developed  steadily  and  by  means 

of  this  year.  At  the  same  time  we  value  within  six  months.— "T.  A.  H."  PO.sition.  which  the  com- ,  ttf^tor  spirit  are  recovered  during  the!  of  national  advertising,  a  wide  expan- 


of  this  year.  At  the  same  time  we  value  within  six  months.— "T.  A.  H."  PO.sition.  which  the  com- ,  ttf^tor  spirit  are  recovered  during  the  of  national  advertising,  a  wide  expan- 

woukl  hesitate  to  advise  the  purchase.  'Ve  believe  you  would  be  well  ad-  ®PJoys,  combined  with  proml.se  o-f  ’prore.ss.  jslnn  in  domestic  demand  has  been  built 

more  especially  of  Imperial  Oil,  Brew-  vised  to  hold  on  to  each  of  these  expansion  In  earnings,  the  The  Company  does  not  propose  to  It- i  up.  Export  demand,  chiefly  from 

erles  and  Hamilton  Bridge  on  a  slim  three  stocks  in  the  hope  that  should  a  vi'ould  be  justified  in  making  ''•'“If  e.stabli.eh  plants  for  the  ii.'-e  of  this  | Great  Britain  and  some  of  the  other 

margin.  This  In  the  light  of  the  fact  return  to  definite  bull  market.s  accrue  upward  position  in  dividend  ;  P>'oces,s.  but  intentlon.s  arc  to  license  I  Pominion.s  is  also  showing  steady 

that  they  are  somewhat  high  priced  Ibis  fall,  as  is  genei-ally  expected,  each  'I  Indicated  Is  a  definite  ;  Plants  in  various  .sections  of  the  Do-!  growth. 

at  current  levels  and  any  temporary  of  these  issues  will  participate  In  an  Possibility.  The  technical  position  of  minion  and  collect  royalties  on  the  out- !  Earnings  have  grown#  In  common 
set  back  In  the  market  might  prove  a  upward  move.  Ibe  stock  has  improved  very  substan-  !  P”t  of  these  factories.  It  is  understood  |  witli  expansion  in  -sales.  Net  profits 

serious  matter  to  anyone  of  moderate  Brazilian  Traction  gives  promise  of  HsHy  I"  recent  months  and  the  mar-  ‘that  developments  in  connection  with  for  bond  tntcre.st  amounted  to  $303,438 
means.  acting  well,  this  in  the  light  of  steady  ‘boosted  the  addi-itho  ma.rketing  of  the  process  are  pro- jin  1925,  $399,634  in  1926,  $557,701  In 

Regarding  the  technique  of  buying  improvement  In  earnings  being  shown  I*®"®!  stock  which  was  issued  at  the  ' cceding  rapidly  and  that  prospects  are  1927.  It,  is  slated  that  earnings  for 
on  margin,  It  simply  means  that  an  and  the  possibilities  of  an  early  in-  split.  There  Is  every  rca-;Ior  the  early  e.stobllshment  in  various!  the  first  six  months  of  the  current 

Investor  purchases  a  certain  number  crease  in  the  dividend  rate.  believe  that  in  the  ca.se  of  any  !  sections  of  the  Dominion,  of  plants  for 'year  have  been  running  well  ahead  of 

,  of  shares  through  a  broker  but,  in-  National  Steel  Car  should  benefit  return  to  definitely  favorable  markets.  .  its  u.sc.  !  the  preceding  period  and  that  the  $3.00 

I  stead  of  paying  full  market  value,  any-  largply  from  expected  heavy  equip-  Brazilian  should  be  one  of  the  mar- 1  The  company  i.s  capitalize!  at  $3,- 'dividend  on  the  common  stock  is  being 
where  from  25  to  50%.  This  means  ment  rcquiremcnt.s  of  Canadian  roads  features.  ooo.ooo  comprised  of  300. onn  shares  ofjrarned  by  a  substantial  margin, 

that  in  the  case  of  a  stock  selling  during  the  coming  year  and  the  mar-  'With  regard  to  Abana.  development  $1o  par  value.  Of  this  authorized  ca-  Canada  Gypsum  is  the  leading  unit 
around  $40.  per  share,’  the  broker  ket  should  reflect  this  improvement  "’‘’''b  rio'ne  on  this  property  during  ro-  Pital  only  200,000  shares  valued  at  !  of  a  basic  Canadian  industry  and  with 
would  require  anywhere  from  $10  to  In  opcratlon.s.  months  has  added  very  siibstau-  $2.ono.onn  arc  being  issued  to  ji  jy  for  j  pro.«pcct.s  of  confirmed  expansion  in 

$15  a  share  from  his  client  as  margin.  With  regard  to  British  Empire  Steel.  I'oHy  I''  ibe  potentialities  of  this  mine,  the  purchase  of  plants,  organization  economic  prosperity  in  the  Dominion, 
Should  the  Issue  decline  10  points  on  at  the  annual  meeting  recently,  presi-  1'*’®  ultimate  earning  pos.sihilitics  of  expenses  and  working  capital.  |the  outlook  for  the  company  over  a 

the  market,  the  broker  would  call  dent  McNaught  intimated  that  results  of  Ibe  Houyn  mines  arc  ob-  It  should  be  borne  in  mind  that  the  I  periovd  of  years  appears  extremely 

upon  his  dlent  for  further  margin,  and  for  the  current  year  will  be  less  favor-  souro  due  to  the  fact  that  zinc  is  by  stock  of  any  company  -such  as  thi.s,  I  bright. 

In  the  event  of  the  inability  of  the  able  than  fho.se  for  1927  recently  pub-  f®''  ‘I'o  'orgest  content  of  the  ore.  It  formed  to  exploit  a.  new  patent  or  pro-  j  For  a  moderate  or  a  long  term  hold, 
latter  to  supply  any  more  fund,  he  lished.  At  the  -same  time,  there  are  I®  -stated  in  connection  with  .\bann,  cc.s.s.  of  necessity  carries  dccidcvi  I  these  .shares  appear  to  cnn.stttute  a 
would  be  forced  to  dispose  of  his  hold-  considerations  in  connection  with  thi.s  bowever,  that  the  company  has  on  the  speculative  features.  At  the  .same  time  |  very  .attractive  business  man's  invest- 
ings  at  a  loss.  This  is  a  common  stock  which  may  lend  if  speculative  property  two  distinct  ore  liodies,  the  In  thi.s  instance  the  company  controls  '  ment. 

enough  occurrence  in  any -severe  break  'aittractions  in  any  bull  market.  You  chief  content  of  one  being  copper,  a  process  which  is  of  undoubtol  value  I  ¥  -v  v-  ss 

in  the  market  and  constitutes  the  real  j  have  not  much  to  1o.se  by  holding  on,  "'hilc  the  other  is  mainly  zinc.  Very  In  thi.s  country  and,  provided  that  the  ImDressi've  List 

danger  In  any  person  of  limited  means  whereas  there  are  po.ssibilitics  of  a  substantial  ore  roscrvc.s  have  already  efficacy  and  low  cost  features  are  I  „  ,ii  i  k-  f  tt-’i 

participating  In  speculative  markets,  good  profit  before  next  spring.  been  proven  up  at  this  mine  an'd  no-  such  as  to  allow  of  manufacture  cf  a 

such  as  the  current  one,  on  a  marginal  «.  «r  4ii  »  gotiations  are  now  proceeding  whereby  fuel  which  will  contain  the  main  pro-  t  k’ '  strue-  | 

....  ^f^yWithAppreciatio.1^  , 

Roby’s  Products— Brazilian.  imperial  OiCB'T.OiUBra^,Zn,  I  f'”-  ohme. 

/  have  $1,000  of  Roby  s  Products  Co.,  Montreal  Power,  Shawiniatn  Water  &  !  Sb™',TNri.l®  nosTiri^tti^  fb!  .  "'T  g.  oil. 

Ltd.,  of  Montreal,  also  $1,000  of  Bra-  Power.  In  the  light  of  my  j  .  fntin-o  ^  D  J /V.  *11  Imperial  Oil. 

tilian  at  $65.  Owing  to  a  certain  holdings  what  would  you  .suggest  as  l  '  »  «  “end  t-rTeille.  MrColl  Frontenac..  i 

matter  one  must  be  sold.  M  hich  for  the  invc.stment  of  say  /ire  *  *  ,  Wit  lynu  please  give  me  through  '  Supertc.st  Pete.  [ 

should  I  keep? — "Russ."  hundred  dollars?  What  I  desire  is  |  Brazilian  Traction.  your  paper  your  impressions  re  I’eni  Brazilian. 

If  you  can  get  a  market  for  j’our  safety  combined  with  reasonable  \  Please  advise  by  ware  collect  without  Oreille  Mining  stock.  Btnries  are  cur- \  Montrcii  Power. 

Roby's  Products  stock,  we  w'ould  cer-  chance  of  appreciation  in  value  over  \  „friudiee  to  uou  u-hieh  mnderntelu  '‘ciit  here  that  this  is  due  far  a  big  I  Power  Corporation  Com. 

tainly  advise  that  you  sell  this  In  pre-  a  period  of  from  3  to  5  years.  |  pHcrd  stock  on  MwZe^  market  has  movement  very  soon.-"/;.  .1/.  .S.,  Mani-  Quebec  Power. 

ference  to  your  holdings  of  Brazilian,  u'H.t  vo«r  opinion  of  Consolidat-  go^\l%^unity^^ 

The  former  Issue  Is  decidedb  specula-  ed  Laundries  and  Cana.ia  Quebec  point.s  within  next  three  months.  'I'b®  president  of  this  company  issued  tihawininan. 

five  in  our  opinion  with  little  prospect  Mining  Corporation.  —  "K.  J.  IV."  fj  p  >•  a  statement  some  time  ago  indicating  ;  Twin  City  Com. 

of  any  profit  accruing  to  the  holder  Neither  of  the  two  stocks  wlilch  j-ou  we  wire  you  as  follows:  ;  Ibat  In  the  work  done  this  year  large  |  International  Paper. 

for  some  considenable  time,  while  on  mention  could  be  classified  as  invest-  "Brazilian  appears  to  hold"  best  pros-  bodies  of  new  ore  were  lad  in  .‘-ight  C.  P.  R. 

the  other  hand  there  are  not  wanting  ments.  pects  for  comparatively  quick  turn.”  "Hb  diamond  drills.  Immediate  plan.s  !  Hell  lelrphone. 

indications  that  Brazilian  following  a  Canada  Quebec  Mining  Corpora-  Among  the  moderately  nriced  stocks  of  the  company  are  still  shrouded  in  I  Hoodyrar  lire. 

period  of  comparative  neglect  in  the  tion  is -so  far  a -straight  gamble,  being  BrazXneers  lik^y  to  Canada  Bronze. 

market  is  once  again  on  the  way  up.  an  unproven  mining  proposition  with  largely  on  any  return  to  bulli.sh  mar-  That  interests  behind  the  C.  P  1!.  i  Canada  Car. 

We  doubt,  however,  whether  you  no  definite  assurance  of  any  ultimate  during  the  coming  fall.  The  ®-Od  Smelters  became  tentatively  inter- I  Canada  ''rment.  i 

can  dispose  of  your  Robys  Products  commercial  success.  The  stock  is  ren-  issued  proved  -somewhat  of  a  disap-  e-'^ted  this  spring,  and  that  checking  up  I  now.  Bridge. 

as  this  stock  is  not  listed  on  any  of  dered  somewhat  attractive  as  a  specu-  pointment  during  the  generally  favor-  of  values  at  the  mine  and  new  diiil-  .’Has.sry-Uarris. 

the  regular  markets  and  Is  -still  being  lation,  however,  from'  its  sponsorship,  ^ble  markets  of  the  p’a-st  month  due,  'bg  work  has  been  supcrvisc  l  l>y  in-  i  Xntinnal  .s/ref  Car. 

sold  by  the  fiscal  agents,  who  would  Consolidated  Eaun’lries  repre.sents  no  doubt  to  the  fact  that  it  look  some  dependent  engineers  on  behalf  of  tlic  I  ,'<trel  Co.  of  Can. 

be.  unlikely  to  take  It  off  your  hands,  the  first  real  attempt  towards  conso-  time  for  the  additional  stock,  which  easterners  is  conceded.  II  i.--  believed  i  Cork.shnit  rioic. 

.\  private  sale  involving  a  consequent  lidation  in  the  laundry  industry  in  issued  at  the  time  it  wa-s  split  that  prln’ciipals  from  the  cast  now  it  !  Dow.  Te.rtilr.  — "Grover.” 

sacrifice  would  appear  to  be  the  only  Canada.  Mergers  in  this  industry  early  this  year,  to  be  digested.  There  Ibe  coast  will  come  to  a  decision  soon  |  Tho  iist  of  .stocks  submitted  is  an 

opportunity  here.  across  the  border  during  recent  years  jg  not  wanting  evidence  however  that  o"  Ibis  propertx’.  .Sdviecs  an-  ttiaf  outstanding  one  and  with  the  pos.siblc 

....  hnvo  mof  ivilh  nilf  at-.n-ltno'  ....  ...  -.I _  _ _ _ ,  ,  i-,  i  f  i  i.,,,  T..  i . -n .1, - c.,.' 


Safety  With  AoDreciation  property  may  he  taken  over  by  im-  i  pertles  of  anthracite,  while  at  the  .same 

^  !  portant  Cnited  States  interests.  I  time  competing  in  the  matter  of  con- | 

ntX-  I  ^  I  The  longterm  outlook  for  the  com- i  sumer  cost,  the  potentialities  for  future  I 

rnn/t-eni^p  'vh  I  !  pauv  appears  bright  while  there  are!  profit  appear  to  be  very  important. 

ion  real  Power,  Bhawtnigtn  Water  & ;  gpeculative  possibilities  for  the  » 

ower.  In  the  Ug fit  of  my  present 

Pend  Oreille. 


a  statement  some  time  ago  indicating 
that  in  the  work  done  this  year  large 
bodies  of  new  ore  were  piU  in  .sight 
with  diamond  drills.  Immediate  plan-s 
of  the  company  are  still  shrouded  in 


opportunity  hcre^  across  the  border  during  recent  years  jg  n^f  wanting  evidence,  however,  that  on  this  property.  Advices  an-  tha 

*  J  •  n  gia  "■'*'’  outstanding  success.  technical  position  of  Brazilian  l.s  other  groups  are  ready  to  .step  ,n  i 

Market  Leaders  ror  rroril.  There  is  a  wide  field  for  growth  here  about  a-s  strong  as  it  ever  was.  tbe  above  eastern  intere.sf.a  ,lo  iiu 

-l.s  a  subscriber  to  our  paper  would  Ibe  .stock  has  certain  attractions  and,  in  the  light  of  the  steady  expan-  take  Pend  Oreille  over. 

you  admse  me  retaining  the  follotving  ®-  -’’PPcuIative  investment.  earnings  w'hich  has  been  shown  The  rise  in  Pend  Oreille  siiarcs  l 

stork  held  on  a  substantial  margin  and  I”  view  of  the  fact  that  your  aim  is  rnonthly  'during  the  current  year,  and  ^25  last  spring  suggc.stcd  wliiit  th 

bought  about  the  present  market  'ong  term  appreciation  rather  than  w-hich  is  expected  to  be  maintained  tentative  terms  of  the  d<  1  vonll  l-r 

prices,  Montreal.  Quebec  arvt  Shawini-  jPimediate  return,  we  would  sugpst  j balance  of  the  period.  B  remains  to  he  seen  wh"iher  the.-: 


t stocl\  sVioul(i  reflect  in  its  nifirket  ilerins  will  j^till  liol(i«  Irut  tliT'io  is  b'^.liove  tluit  this  stock  coul''!  1'^ 


gan  Power  and-  Dominion  Bridge,  ■"'’ostment  in  .stocks  -such  a.s  t't'yjthe  stock  should  reflect  in  its  market  j  term.s  will  still  hold,  hut  thci-c 
.1/.SO  bought  Abitibi  at  78.  Would  you  Bair>,  Canada  Steamships  or  Asbestos  |  j jy,p  prospects  of  a  hcalthj'  gain  evidence  that  fresh  results  at 
advise  switch  to  some  other  issue,  in  Corpop,ation.  i|.|  c-arnings  for  the  year.  property  in  the  intervenini 

order  to  make  up  the  loss.  Would  you  The  companies  reprc.scntcd  by  thc.se  taking  into  con.slderation  the  have  been  definitely  favorable 


tural  .stocks? 

the  .same  ^ 

„  - _ I  .Mberta.  Paetfie  tjrain  Com. 

r  of  coTi”  I  f.  t  At  v»»  J 

■or  future  I  '  °"’’ 
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I  Xorth  .American. 

ny  issued  ,Shawiniaan. 
ndicaiing;  Twin  City  Com. 
ear  large  j  International  Paper. 
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ate  plans!  Bell  lelrphone. 
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Canada  Brniuc. 

C.  P  11.  I  Canada  Car. 

rly  inter-  I  Cainda  ''ement.  i 

ckiiig  up  I  Dom.  Bridge.  ' 

ew  drill-  .Mas.sey. Harris. 

1  liy  IP-  I  Sniinual  Steel  Car. 

II’  of  thej  Steel  Co.  of  Can. 
believed  I  Cork.shult  Ploic. 

now  it  I  Dom.  Te.rtile.  — "Grover." 

;ion  soon  |  The  iist  of  .stocks  .submitted  is  an 
are  1  tiaf  I  outstanding  one  and  with  the  pos.sible 
lep  in  if  jcxi  epfion  of  Twin  I'ity,  the  outlook  fol¬ 
io  not  Uvlih  h  is  still  somewhat  ohsenre.  all  of 
I  the  issue;;  offer  definite  attraction.s  for 
iiarcs  to;  market  apiu'cci-jl  ion  over  a  moJerate 
liat  the  I  period.  ; 

onll  lie.  I  The  immediate  otitlook  for  Interna- 
er  the.sc  tionol  I’niier  is  not  very  bright,  and  j 


evidence  that  fresh  results  .at  tiie  big 
property  in  the  inter' entng  [leriod 


consider  Brazilian  a,  buy  at  57  for  ap-  -^t^curitie.s  ate  dominating  influences  lu  stock  w'hich  was  issued  this 


predation  over  three  months. — "J.  K.” 

The  three  power  stock.s  and  Domi¬ 
nion  Bridge  all  offer  definite  prospects 
or  more  or  less  substantial  apprecia 
tion  over  a  moderate  period,  and  a  pur¬ 
chase  at  current  levels  appe-ars  justi¬ 
fied. 


the  industrie.s  ayhich  they  repre.sent 


and  earning.s 


companies  i  ‘ 


diyidond  requirements  should  be 


camel  by  a  very  .snlistantial  margin 


Canada  Gypsum. 


should  -show  a  cmrrcs^mdinjr  growth.  Ig„  ,  „.|,„‘,he  out.s'tanding  balance  .sheet 
.  position  of  the  company,  combined 

rOntiaC  Rouyn.  (with  signs  of  improved  economic  ('on- 


Will  you  kindly  givi 


fied.  motion  you.  may  have  regarding  Pon-  soup 

Regarding  Abitibi,  conditions  in  the  tWe  Rouyn  Mine. — "G.  IT.  .4.”  give 

newsprint  industry,  which  are  show-  Pontiac  Rouyn  is  a  prospect  work-  year 
ing  no  signs  of  any  real  improvement,  Ing  about  1  mile  north  of  Noranda.  It 
give  little  hope  of  any  early  improve-  was  decMed  recently  to  put  down  a 
ment  of  note  in  the  market  for  this  shaft  to  100  feet  and  do  .some  lateral 
i.ssue.  Under  the  circumstances,  we  work  at  that  horizon. 

believe  you  would  be  justified  in  tak-  Financing  arrangements  were  ro-  ;*’^"'’ 
mg  your  loss  here  and  .switching  into  ported  to  have  been  arranged  to  sup- j  ^ 


ny  iii/or-  ditions  in  Brazil,  it  .scem.s  likely  tha.t  L^^^  ^ 


some  further  consideration  may  be 
given  to  shareholders  .sometime  next 


M'ill  you 

kindly 

give  me  some  ii. 

ifnr- 

moliou  wit 

h  rrga\ 

rd  to  the  /or 

snif 

business,  earnings 

:  a  I’d  prn.f/’ivis 

:  oi 

Canada  Gypsum 

and.  .Alalnsliw' 

/ 

hold  some 

CO  HI  Illf; 

III  slock  at  tU! 

fl  IK/ 

have  been 

CDiisid 

riiiig  buying  s 

more.  —  "Portage.” 

C'ana'.la  Gypsum  and  Alabastinc  l.ld  . 
was  formed  last  year  a-s  a  merger  of 
the  Al.abastinc  Co.  of  Paris,  Gut.,  riac 


ebiniiaatcd  from  considcraritna,  tem- i 
I'oraiily  at  least.  I 

Tiae  grain  seniritic.s  and  structural 
issues  i>|.(  ai'  likely  to  i->enefit  \-ei-y  lav-  I 
gel'  frem  the  present  irop.  wlaicb  will! 
real  la  a  i-erord  vohiiaac  and  give  to  thej 
wi  stern  larnaer  generally  laand.sonae 
profit.;  I 

Tli“  two  flour  milling  ''ompanies  ! 
conbi  hardl.'  be  classc-l  "'itli  the  grain 
eompanies.  Imt  here  again  tiae  manae- 
liate  ontlook  is  for  nacare  .satisfactory 
npei- i.tinns  in  this  indiistrx'  than  have 
licen  cnjo'cd  for  some  years,  the  .sit¬ 
uation  Vieih  tn  export  and  domestic 
naarkets  having  sliown  a  healthy  ilia- 


Diversity 
Gives  Stremgth— 

A  principle  of  sound  investment 

\ 

The  most  important  thing  that  can  be  done  to 
protect  and  stabilize  an  investment  fund  is  to 
divide  tbe  risk  geographically  and  amoPg 
various  types  of  securities. 

The  wide  range  of  National  City  offerings 
simplifies  diversification.  Whether  you  are 
investing  for  the  first  time,  or  adding  to  present 
holdings,  our  lists  always  provide  a  variety  of 
issues  from  which  to  choose.  Each  of  these 
has  been  carefully  investigated  and  is  recom' 
mended  as  a  sound  investment  in  its  class — 
Government,  Municipal,  Railway,  Public  Utility, 
Industrial,  or  Foreign  Dollar  Bonds. 

Our  advice,  as  to  the  securities  best  suited  to  your 
requirements,  is  founded  upon  the  broad  experi' 
cnce  of  our  organization,  in  meeting  the  needs  of 
thousands  of  other  investors,  and  is  governed  by 
your  present  holdings  and  financial  circumstances. 

Correspondence  is  invited.  Our  facilities  are  at  the 
disposal  of  investors  everywhere,  irrespective  of  the 
amounts  available  for  investment. 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 
10  King  Street  East  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


WE  OFFEE: 

ASSOCIATED  BREWEIilES  OF  CANADA  LIMITED 

7%  Cumulative  PrefeiTed  Stock.  ^ 

Price:  100  to  yield  7% 

Carrying  a  bonus  of  4  shares  of  Common  stock  triUi  each 
10  shares  of  Preferred  stock. 

There  is  $217.  behind  every  share  of  this  Preferred  stock; 
dividend  requirements  arc  being  earned  at  the  rate  of  four 
times  over  annually. 

FULL  DETAILS  ON  KEQ.UEST. 

KIPPEN  &  COMPANY 

Incorporated 

lyTL-SlME-M  BANKEBS 

4  Hospital  Street,  Montreal. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

14Pa  Fl  tl.  STREET.  TOOKE  BUILDING 
(..ORNER  ST  CATHERINE  STREET  WEST 
.MONTREAL 

Sound  Promotions.  Unlisted  Stoclcs. 

.Aeicnts  for  Peal  Lstntc  Scuuritics  of  Property  Corporation  of  Ojiada. 


r’szvUrknl-TA#!  P/sal  "  loi  mt-u  iacvi  ytc*.  .  v  .  v»ctTi  Tn  expoit  and  'lomc.stio 

Can.  Carbonized  Coal  Al.aba-stino  Co.  of  Pans.  Gilt..  ih(-  hiivmg  shown  a  healthy  iin- 

Could  you  give  me  .some  information  jOntario  (iypsiim  Co..  lAd..  anil  tin'  Oip  past  ypar.  with 

eoneerning  the  Canadian  Carbonized  Toronto  Bitilrlors’  Siii'pltc.s.  lyld.  I  lip  p,.f,j,ppi  t!!.  of  still  further  improvL- 


(.'onls  himitcfi,  Toronto,  shnrv^  fompany  has  also  acQuiPod 


Brazilian,  which  offers  definite  attrav-  rly  funds  for  this  work!  It  was  ol.so  {  P'"'  ro.-”Otta.  throttgh  -stock  ^ 

tions  for  a  short  term  hold:  -said  that  the  i.ompany  'vottW  diamond  . .  „  ^  ,’1  ^  i  m  ■ 

This  company  has  been  enjoying  drill  a  copper  showing  on  the  property!  Canadian  Orirhonized  toal.s  Limited  (-.>  psnm  o.,  -itu  i  i  ' 

steady  improvement  in  earnings  during  before  winter  -s-ets  tn.  We  have  no  j  "as  formed  for  the  purpose  of  con-  GM>sum  Co.  .  a  i  ■  tinr. 


the  current  year  while  general  econ-  "oi 
omic  conditions  in  Brazil  are  healthy,  ing. 
thus  indicating  the  probability  of  con¬ 
tinued  Improvement  In  earnings.  The  ] 
-stock  has  not  participated  to  any  great 
extent  in  favorabie  markets  of  the  past  p 


word  as  to  how  this  work  is  progress- ®  special  proce.ss,  known  The  company  occupies  a  domina.ting 
ing.  ias  the  "llling'vorth  Process"  -soft  coaT  position  in  the  taiiadtan,  alabastine 

V.  V  ¥  ;inlo  a  fuel  resembling  .-ind  embodying  industry,  wl.icli  itt  ret-enl  years  Itus 

Miimrinal  P _ I-  C’  p  R  'he  ebief  properties  of  anthracite,  fieen  enjoying  a  very  considerable  cx- 

°  C#  If  •  •  .  iGwing  to  enormous  deposits  of  bitu-  pansion.  The  company  al.so  enjoys 

dtOCK  imous  or  soft  coal  in  Canada,  and  the  -sotind  manaceinoiit  and  directorate  and 

M  ould-  you  advise  me  to  sell  Sl.OOO  j  .scarcity  of  anthr.acite  or  Is  capitalized  at  $2..io0.iiao..  5Vi''c  tirst 


-c.  P.  R. 


Tnnntv,  nsco  ^>nrl  with  market  interest  '  . . “  comparaiivc  .scaicny  or  aninracne  or  is  caiMi.m/.' n  . . . .  •  . 

rnnarei^^tlv  iirj^^ turning  tLards^  t^^  o^haiG  coal.,  such  a  proce.s.s.  which  wotild  mortg.agc  bonds  of  an  authorized  i.ssue 

reatorion  of  Jossibiliries  here  of  con-  ""f  ~  at  the  .same  time  efficient  and  inex-lof  $4.oon.000.  $1.nao.noo.  licf.  2(.  year 

tinned  favorable  markets  during  the  ^"*'"'''1  .  pensive,  has  been  the  sub.ioct  of  very  gold  debentures  an  I  i.i.994  siiare.,  of 

tmuea  taxoranic  marKets  ounng  rne  ^  .switch  from  vour  municipal  bonds  _ _ _ 

next  three,  months,  should  result  in  a  Canadian  Pacifu-  stork  would  ap-  - - 

sub.stantlal  improvement  tn  the  market  pp^p  have  definite  attractions:  this  _  J* _ D 

value  of  this  issue  at^An  early  date,  p,  j^e  light  of  immediate  pro.spects  for  UUtStCinaing  KeCOYa  Of  KiYOWlII 
_  ,  _  "  the  big  transportation  company.  •  C 1.  L  J 

Quebec  Power  Canadian  P.teific  Railw.ay  will  bene-  ijtlOtJUtX  Oy  K^CLTiQClCl  U  QtTiGTtL  UO* 


the  big  transportation  company. 

Canadian  P.teific  Railw.ay  will  hene- 


menf. 

The  power  .slocks  are  al"ay.s  good 
from  the  loll'-;  pull  point  of  view  as 
are  al-o  C  P.  I!,  an  1  tJoodyear  Tire 
under  existing  cireunistanves. 

We  would  siigge.st  that  you  might 
add  tn  \our  list  ('ana  la  Sleam.ships 
common.  This  company  has  hrncfited 
largely  this  year  from  x  er,\  heavy 
volume  of  traffic  Imth  in  the  freight 
ind  passenger  departments,  and  will 
also  participate  next  year  in  the  hea'-y 
movement  of  grain  re.sulting  from  the 
l)ig  crop. 

Mas.sey-Harris  and  Cockshutt  I’low 
are  boil)  enjoying  \ery  substantial 
earnings  this  ,\ear  and  the  ontlook  is 
for  further  expan.sion  along  these  lines 
for  next  'ear. 


Canada  s  Wheat  Pool  is  Facing 
a  Crisis 

\ 

Hy  i;u4\  Ann  .icrome:  dies. 

\uthnr.  "t'ol'iiig  The  I'JU'm  nfiltlle,"  in  Investment  News. 

I  _ _ 

C,\N.\D.\'S  wheat  pool  faces  a  | "  heat  conditions  directly  char.ees 
cri.sis.  I-’riends  and  critics  alike  the  pool  with  I'O-spbnslbility  for  the 
•say  the  pooling  theory  nni.st  now  present  low  prices  on  the  ground 
meet  The  crucial  test  of  its  exist-  that  pool  tuana.ger.s.  by  promising 
rncr.  high  prices,  induced  farmers  to  raise 


High  prict.s  in  past  ycartt  have 
cased  the  way  for  the  pool.  .Now 
tho  .seene  rhanges.  Canada  is  har¬ 
vesting  her  riio.st  jibundant  crop. 


larger  crops.  The  result  is  similar 
.  t.o  that  feared  by  opponents  of  the 
.McNary-Haugeu  bill  when  lit  was  be¬ 
ing  touted  in  the  United  States  — 


I'he  Cnited  Slates  likewise  has  a  I’ish  prieos,  bigger  surpluses. 


I  huge  crop  anti  a  big  siinpliis.  Rapid 
-hutt  I’low  harvesting  by  eonibines  has  eaiisert 
.'-iibstantial  !  I<>  deluge  the  market.  Jjuw 

outlook  is  !  pi'ites  exist. 

thc.se  lines  ;  Chief  claim  of  the  pool  has  iieen 
I  to  orderly  ■narketing,  "  ith  price 


of  Canada  and  Tex-  control 


Pool  managers 


apid  i  In  I  anada  and  Australia  as  •well 
iisprt  a.s  in  the  United  States  and  Argen- 
Jjuw  liba,  says  Broomhall,  farmers  have 
been  led  to  believe  fortunes  eiould  be 
been  '  ’n  "  hGit  crops  under  the  pool- 

trirc  ! and  acreage  has  beenex- 
^^  Ipanded  when  it.  should  have  been 
ices'  '■bdueed.  When  wheat  reached  $1.70 


I  woulud  appreciate  your  opinion  fit  subs-t.anti.ally  from  the  huge  crop  ! 
very  mxteh  on  the  prospects  of  Quebec  whieh  will  be  harve.sted  this  season  i 
Power.  1  bought  50  shares  at  97  7-8  and  with  steady  annual  iucrease  in 
and  20  at  81.  Do  you  think  I  shall  acreage,  which  Is  being  sown  with  | 
ma.ke  any  profit  in  the  near  future,  or  grain  in  the  Canadian  west,  big  har-  i 
would  you  advise  selling  if  I  make  a  vest-s  such  as  this  .should  be  the  nile  j 
couple  of  points?  —  "Interested  Bub-  rather  than  the  exception  from  now  j 
scriber."  onwaixds.  Operating  results  of  frans-  • 

Quebec  Power  has  not  come  hack  to  portation  companies  In  future  years  j 
the  same  extent  as  many  other  issues  should  also  reflect  the  growing  Indus-  j 


Aggregate  Net  E.Trnings  From  17  1-3  Years’  Operations  Have  „ 

Totalled  $52,500,000  —  Plant  Capacity  Sufficient  to  Meet  j  long  pull.^ 
Incrca.'ing  Demand  For  Some  Years  to  Come — Steady  Ex-  j  a/i'ii' 
pansion  in  Domestic  Production  of  Cement.  |  McMiila 


tile.  i,,v  virtue  of  their  formidable  bal-  pcatedly  .sa,Kl  tne.v  sti.s.atned  1" 'erb  , ,  a  few  inonth.s 

anee  .sheet.s  and  long  records  of  healthy  .  Hence,  tor  over  font  .'o.its  ,rool  Drilish  m:illei'.s  commented  on 

earning.s.  are  I, nth  attractive  for  the  ;  members  have  believed  prices  ncxci  the  high  price  demanded  by  the  .pool 


McMillan  Gold — Wright-Har-  !  cism,  the  poo!  .innounces  the 


again  would  sink  to  piesont  l^xch..  ;  abundant  supply  In 

..\s  a.  (limax  to  the  flood  of  criti- 

cism,  the  poo!  .innounces  the  ad-  :  "One  might  have  expected  then  to 
vance  payment  this  year  will  be  cut  witness  a  display  by  the  pool  of  their 


during  recent  favorable  markets.  The  trial  pro.sperity  of  the  Dominion  and  i  ‘o  the  hig  hoard,  has  had  a  remark-  part  <$.'.1,5,5.850)  iu  nayiueni 
prospecl.s  for  the  future,  however,  al.s'o  the  .steady  tnerea.se  in  touri.st  oMo  ''fioord  since  it  was  formed  by  properties  aeqtiired.  while  a  honuf 


;  ‘  /  would  hr.  ii,u  yira.sr-1  to  hare  .voar]  front  a  doll, if  1.')  rishtv-five  cent.s.  avowed  policy  of  orderly  marketing. 

Canada  Cement  Company,  the  new  $27,134.78(5.  The  common  stork  is-  „„  i/,  Gold  .Vine  which  is  |  "a  definite  admission,"  s.'iys  the  may' witne.ss  instead  an  ex- 

sha.res  of  which  have  been  elevated  '  sued  originally  of  •$13,500,000  went  in  inraird  in  the  vieiuity  of  trrhftmood.  ;  :t]arket  News  and  Financial  Uarm-  h-'ifiitjon  of  di.soderly  marketing  im- 
to  the  hig  hoard,  has  had  a  remark-  jvirt  <$.'.155.8501  in  naymeni  nt  nut..  iisn  Wright-Hnrgrraves  of  which  '  p,-.  "that  it  cannot  ronirol  the  situa-  mediately  after  harvest  when  th" 


prospecl.s  for  the  future,  howover.  al.s’o  the  steady  tncrea.se  tn  toun.st 
still  as  attractive  as  they  were,  and.  traffic,  which  has  now  become  one  of 
granted  a  resumption  of  the  general  the  greatest  tndnstrle.s  in  this  coun- 
huU  market  this  fall,  the  Issue  should  try. 


pile  record  since  it  was  formed  by  properties  aeqtiired.  "  bile  a  bonus  in  i  holding  o  ,  nnsiderahie  oaiownf  •  tion  ;uid  has  no  confidence  in  res-  r„;,,.i^pt  congested.  < 'onsumers  had 
means  of  a  merger  of  eleven  com-  common  stork  was  given  to  ptirehas-  hwhrr  irrris.-  -.i .  .1.  r.  "  jtor'ng  a  higher  level.  Those  "  ho  |  ppapon  to  complain  a,  while  ago  of 

panics  hark  in  IMft.  Up  to  Decern-  ers  of  preferred  shares  on  the  baSi.s  m,  :>fiiiaii  Gold  Mines  wa.'  recently  !  icajiy  understand  marketing  hate  the  high  prices  asked  by  pool  man- 
ber  31st.  1327.  net  earnings  approxi-  of  250'-  of  the  par  value  of  the  pre-  recapitalized  and  the  number  of  shares|  known  the  claims  of  the  pool  "erc^agers.  M  hat  "ill  the  producer  say 


year  or  the  beginning  of  next,  find  element  of  .safety  is  quit 
higher  levels  than  the  peak  figure  n.  ♦ 

established  earlier  this  year.  Alcohol — Brazilian — Abana. 

As  to  what  profit  you  should  take  , 
on  this  isstie,  this  must  rest  with  your-  jpp  shares  Canadian  Industrial 

self.  If  you  are  content  to  wait  for  a  43 hreause  n 

moderate  period,  we  believe  that  you  ,, 


.  Specializing 
in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 


rttber  reserves .  !  result  of  recapitalization  been  con-  wiU  probablj  be  of  2C0  ton.s  capacit>-  hrtng  about  stability.  Records  fori.jjj^  more  he  "as  promised  five  years 

P^e(’erred''d1vid' nds . 1"' 19.5  no'G '’^rted  into  6(1(1,0110  sb.ares  of  no  p.ir  i(’'onsiflerable  underground  work  has  four  years  show  wider  and  more  ago?” 

('"uinlon  dividend  ....  .!  ii!ii2.. 100  value,  with  a  present  market  valiia-'been  done  to  .52.5  feet  and  five  levels  ■  froqtiont  price  swings  than  in  any  j  Those  who  contend  pooling  is  tin- 

.XiTiiiniilated  ."iirplu.s  ..  ..  1,391.573  '  fjon  Of  $30  per  share,  or  $60,000,000.  ha'  e  been  established.  Property  i.s  in  jjke  period  Of  grtiin  market  history,  sound  and  costly,  say  the  system  is 

As  indication  of  how  net  earnings;  t'anada  Cenienl  controls  about  Mongow.an  township.  Sutlbur^•.  F  ■!  :  Tho  present  reveals  that  the  pool,  doomed,  in  Canada  and  elsewhere, 

have  gro"n  during  the  period  since  of  the  cement  rapai’ity  of  the  Do-  .'bMillan  is  manager  of  the  property  I  bas  failed  to  keep  prices  up  or  to  j  Tbpy  tenn  the  fanadian  pool  the 

incorporation,  the  following  figures  minion,  estimated  at  12.705.00<)  bar-'  IVriglit-Hargrei  ves.  —  Mine  condi- '  keep  them  steady.”  ‘biggest  sipeculativo  exploit  in  hls- 

•are  furnished:  i  vels  for  a  2nn-d.1v  'ear.  As  the  'tons  are  steadily  improving  at  tliis;  Broomhall.  in  a  review  of  world  tory  of  marketing. 


ing  that  .Alcohol  is  good  for  a  long  1321  . 
hold-  I  tvoiild  be  obliged  for  your'.  19'J_I  . 
opinion.  Provided  you  do  not  look  for'  ' 

any.  considerable  rise  In  the  near  j  ' 

future,  would  you  advise  switching  to  I - 

Bmizilian?  I  *— I'' 

Do  you  oonsidcr  .Abana  a  fair  sprrii-  '  The 
lation. — "D.  .1.  •/."  suffic'' 


it  may  he  assumed  that  the  earnings 


.-F.stitnatcd.  :'in  in  mture.  ‘  ns  the  company,  oh-  =»  "o"' 

The  above  record  was  considered  vlously.  is  in  a  position  to  take  care  '""I  rolny.^  it  « 

suffic'ent  fo-  rim  uoh'if  to  place  ti '  of  normal  increase  in  sales  for  years;  n  .  d  £  t* 


It  Is  not  within  our  province  to  call  '  valuation  of  $.56,000,000  on  the  earn-  to  come,  'withotit  having  to  make  ap- 
the  short  furn.s  of  the  market,  but  a;  ing-power  of  the  company.  This  preciable  ^further  outlay  on  capital 

switch  su<  h  as  you  suggest  front  .-Mco-  !  compares  with  a  purchase  price  In  ;  account. 

hoi  into  Brazilian  Traction,  appears.  ]!)09  In  cash  stock  of  $14,822,250.  At;  Tn  the  following  fable  the  reinarlc- 

rea-sonable.  It  is  understood  fr-om  '  that  time  the  t'anada  Cement  Co.  is-!  able  growth  in  production  of  cement 


!  Lee  Puncture-Proof  Tire. 

Wilt  ytu  ylea.'tr  givi'  me  any  tutor-  | 
mation  which  you  inamy  have  at  your, 


BECOME  A  REGULAR  READER 

It  co«ta  only  three  dollnra  a  year  for  regalar  weekly  delivery  ta 
a  Canadian  addresa. 

TUB  KINAXCIAL  TIME.«  PrnLISITINC  CO..  lilSllTBD. 

6.11  t  rails  St.  Wc.st,  Montreal. 

6  Jurdiiu  Street.  Toruntu. 


Eneloned  find  .  for  $. 

tor  wlileb  iiend  Tbe  FInanelal  Times  tar . 


G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


will  show  very  little  improvement 
over  tho.se  of  last  year,  and.  a.s  a  con¬ 
sequence,  with  the.  substantially 
heavier  out.standing  capitalization, 
Warnings  per  share  will  jrrobably  show 
some  considerable  decline.  The  long 
term  outlook  for  the  company  remains 
extremely  bright  but  there  does  not 


that  time  the  >' 

inada  Cement  Co.  is- 

able  growth 

in  production  of  cement 

sued  stock- 

and 

bonds 

amounting  to 

in  Canada  and  the  .shrinkage  in  im- 

$.23,000,000 

valuing  the 

properties  at 

ports  are  indicated  ; 

I’roduct  ion 

Barrels. 

Value 

I  in  port. s 

Value 

1910  . .  . 

.  .  4.753,97.5 

$  6,412.215 

490,800 

$  140,231 

1913  . .  . 

.  .  8.6.58.805 

1 1.019.418 

4,958.81  1 

1,416.804 

1916  . .  . 

..  .5.369,560 

6..547,728 

94,136 

26.896 

1919  •.  .  . 

..  4.995.2.57 

9.802.433 

26.687 

7.625 

1922  ..  . 

..  6.943.972 

1.5,438.481 

1  12, 610- 

.52.714 

1925  ..  . 

..  8.116,597 

14.046,701 

9.5.23.5 

27.207 

1926  ..  . 

..  8.707.921 

1.3,01.3,283 

95,051 

27.1.57 

1927  -  . 

. .  10,065.865 

14,391,897 

62.725 

17.922 

\muda." 

i.ee  Puncture  Proof  Tire  Co.  of  Can¬ 
ada,  I.td.,  was  wound  up  some  time 
ago  and  the  as.set.s,  consisting  chiefly 


The  proceeds  of  this  sale, , we  under- 


eUBSCKlPTIOA'Si  In  Canada,  $3.00  a  yeori  $1.75  for  alx  montba.  la 
Great  Britoln,  13h  a  year:  "•  for  ■!*  montbe.  In  United  states 
$3..10  a  year:  $2.00  for  »lx  montba. 

Moke  oil  Cheques.  Drafts  sod  Uoney  Orders  boyabla  -to  -the 
Company. 
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Economic  Trend  Showed  Only  Moderate 
Summer  Recession 


OLD  FREE  TRADE  Economic  Trend  Sh 
ARGUMENTS  ARE  Summer 

USED  ON  CEMENT 

- - -  I 

Council  of  Agriculture  Says 
Prices  Are  All  the  Traffic 
WOl  Bear 

UNFAIRNESS  NOT  CHARGED 

No  Effort  to  Prove  T4iat  Prices 
Charged  or  the  Prevailing 
Tariff  Are  Unreasonable  in 
Public  Interest 

Ottawa  Burrau  The  Financial  Tlniei^ 

Ottawa.  —  The  argument  advanced 
by  the  Canadian  Council  of  Agricul¬ 
ture  in  support  of  Its  application  to 
the  Advisory  Tariff  Board  for  the 
removal  of  the  customs  duty  of  eight 
cents  a  hundred-weight  on  Portland 
cement  is  the  same  as  ordinarily  em¬ 
ployed  by  western  free  traders  in 
parliament  in  support  of  their  econ¬ 
omic  policy.  The  chief  point  in  the 
argument,  as  presented  by  A.  E 
Darby,  secretary  of  the  Council  of 
Agriculture  and  its  permanent  repre¬ 
sentative  before  the  Tariff  Board,  ic; 
that  the  Canadian  farmers  have  to 
sell  their  products  abroad  in  the 
open  mark?l  and  that  therefore  they 
should  not  be  required  to  pay  pro¬ 
tective  duties  for  the  manufactured, 
products  they  consume. 

Mr.  Darby’s  brief  attempts  to  make  • 
out  a  case  of  excessive  earnings  by 
the  Canada  Cement  Company  on  in¬ 
flated  capitalization.  He  asks  the 
board  to  understand  that  the  com¬ 
pany  received  in  1926  in  enhance.:’ 
prices  due  to  the  customs  duty  $2.- 
133,220.  The  net  earnings  of  the 
company  that  year  were  $3,924,891 
so  that  according  to  Mr.  Darby’s  cal¬ 
culations.  $1,791,671  would  have  beer 
legitimate  net  earnings  and  wouh 
have  been  over  10%  on  the  amour, 
paid  for  the  plants  originally  absorb¬ 
ed  by  the  company,  seven  per  cent  The  index  of  the  economic  trend  in  August  owing 
on  the  vaiue,  $27,000,000  placed  on  mainly  to  the  influence  of  speculative  and  financial  fac- 
them  after  the  merger,  and  six  per  ,  ,  ,  j  .  ...  .  . j 

cent,  on  what  he  indicates  as  the  “^derate  recession  in  August.  After  ad- 

nominal  capital  of  the  company,  $30,-  justment  for  the  long  term  trend,  industrial  stock  prices 
000.000.  averaged  lower  than  in  July.  The  index  of  speculative 

He  charges  that  the  company  reg  trading  after  taking  the  three  months  average  for 


By  S’I’T>NEY  B.  SMITH. 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 
2«.28  MAIN  STREET  E. 
Telephone!  Regent  9660 

WINDSOR 

SECURl’TY  BUILDING 
Telephone  I  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  S’TREET 
Telephone  t  4060 


NEW  PROCESS  TO  - - - ^ ^ 

CARBONIZE  COAL  I  ^  t  /  -i  r-  i 

FOR  OUR  MARKET  I  Harley,  Milner  &  Co.  | 

-  '  I  (Members  Toronto  Stock  Exchange)  \ 

Canadian  Company  Has  Secured  I  '  ^ 

,  Control  .M^iiinsworti,  ^  I  INVESTMENT  SECURITIES  | 

ON  ROYALTY  BASIS  i  I  Private  wire  connections  to  principal  financial  centres  | 

Operating  Companies  to  Be  Or-  |  BAY  STREET,  TORONTO 

ganized  to  Put  Thu  Low  Tern-  I  Telephone  Adelaide  9071  \ 

perature  Product  on  the  Mar-  |  HAMILTON  "  LONDON  \ 

ket.  [  I  Z6.28  MAIN  STREET  E.  PEOPLES  LOAN  BUILDING  ! 

-  I  S  Telephone  i  Regent  9660  Telephone  t  Metcalf  682  i 

To  play  a  part  In  the  solution  of  g  ~  1 

Canada’s  fuel  problem,  Canadian  Car-  S  WINDSOR  ST.  CATHARINES  i 

bonized  Coals:  Limited,  has  been  in-  |  SECURITY  BUILDING  72  ST.  PAUL  STREET 

corporated  under  Dominion  charter  i  Telephone.  Seneca  4942  Telephone!  4060 

to  take  over  the  Canadian  rights  to  9  pt4  I 

the  Illingworth  process  of  low  tem-  g  —  '  . .  ■  '  j 

perature  carbonization  of  coal.  This 
British  process  Is  described  as  the 

only  commercially  successful  one  so ,  -  -  '  . . -  ■  '  —  ^  .  ■  ? 

fho  wfw^tomnoraf!fro*nrortnrt*ha<;^ad^  ^ made  In  the  tarry  matter  In  the  fuel  to  equal 
vintages  over  the  high  temperature  Central  Canada  is  made  from  Im-  that  found  in  hard  coals;  more  com- 

cokesf  while  the  by-products  are  of  ""‘I 

an  especiallv  valuable  character.  “American  anthracite  of  even  fair ,  ordinary  coke,  the  Illingworth  pro- 
Canadian  Carbonized  Coals  Limited,  quality  is  dear,  and  algo  carries  a  cess  most  completely  accomplishes 
will  not  be  an  operating  company  large  amount  of  ash.  Some  samples  this.  Low  grade  Canadian  coking 
but  proposes  to  license  plants  in  of  alleged  Welsh  anthracite  sold  lo-  coals  can  be  treated  in  the  Hjtng- 
varioub  sections  of  Canada,  collect-  cally  as  such,  were  found  to  be  mere-  worth  plant  at  a  low  cost  resulting 
Ing  rovaltles  on  the  basis  of  output:  l.v  hard  steam  coals,  and  poor  quality  n  a  dense,  smokeless  high  grade 
2in('.bn6  shares  of  a  par  value  of  $10  at  that.  tuel.  equal  in  every  respect  to  first- 

are  to  be  Issued  to  pay  for  the  pur-  “Anthracite  of  good  quality  Is  un- '  valu- 


2/10.000  shares  of  a  par  value  of  $10  at  that.  '  >ucl.  equal  in  every  respect  to  first- 

are  to  be  Issued  to  pay  for  the  pur-  “Anthracite  of  good  quality  Is 
chase  of  patents  and  provide  organi-  ..  iocn  fuel  for  general 

zation  expenses  and  working  capital,  household  purposes,  apart  from  its  .  ^  ^  A  ^vVrv ^important  feature 

Co).  D.  H.  Macdoiigall,  former  vice-  price:  but  when  the  situation  con-  ,  ^ 

president  of  the  British  Empire  Steel  .  ^upr.  es  of  this  fuel  is  ex-  ?! 

Corporation,  in  a  report  on  the  amined  it  appears  that  in  the  near  _  j  „  j  ,  amnnnt  rennirorf  nniv 
Illingworth  process,  states  :  future  anthracite  of  any  grade  will  7 

•  In  my  opinion  the  Illingworth  be  unobtainable  at  any  pr‘ce.  The 

,  ’...  .tip  severs rwhich  United  States  Government  has  i.ssued  I!  Tn  In  if.,?’  // 

I  investigated  during  my  visit  to  a  warning  that  the  visible  supplies  n„afiirp  r/rn\t>rr-  mUe  nia^ntc 
England,  and  I  believe  It  is  one  that  of  anthracite  are  limited,  export  will  i-,--  nmHnrprf  'mn  ♦ 

can  be  adapted  to  Canadian  and  he  out  of  the  question,  and  the  cost  ’b/f! 

American  requirements  on  a  success-  of  mining  this  fuel  will  increase  as  nneraiinn  of  ihoco  una,  ‘ 

ful  eonftnercial  basis.  the  difficulties  In  working  grow  !'”  Xaf  w  Hr?Un  rro/nff  : 

'rallv,  through  the  influence  of  the  spectacular  advance  "J  hav-e  used  the  fuel  In  open  more.  Supplies  oMVelsh  anthracitic  ^j^ipQ^p  gas.  In  the  Illing- 

in  New  York,  has  ’oeen  in  evidence.  The  volume  of  frates  and  m  a  domestic  furnace  and  are  limited,  and  the  European  mar-  process  the  volatile  maftca 

several  business  was  nearly  maintained,  and  wholesale  \  found  it  suitable  for  both.  As  a  ket  can  absorb  all  of  it.  I  which  are  converted  into  cas  at  a 

piUes  reflecting  lower  grain  quotations,  showed  a  mod-  domestic  furnace  fuel,  I  regard  it  as  'Recent  discoveries  of  a  semi-an-  temperature  are  recovered 


"rally,  through  the  influence  of  the  spectacular  advance 


dispose  of  this  gas.  In  the  Illing¬ 
worth  process  the  volatile  maftevs 
which  are  converted  into  gas  at 
high  temperature  are  recovered 


ulates  its  prices  according  to  "wha.  smoothing  purposes,  was  at  a  lower  level  than  in  any  dicates  higher  Interest  rates  contingent  upon  credit 


1  .i-LiA  A  ...Ale.  eia.Ai  o.  "  AT  At-  ATW  A  ^  «...  !!  16  u  I T*  111  ru  II 1 1'  ti  I rproveieo 

rial  stock  prices  erate  decline.  The  dropp  ng  off  in  bank  deposits  was  comparing  favoral^ly  with  the  best  thraclte  m  Normern  Alberta  do  not  ]3rgely  in  liquid  form,  increasing  tb'’ 
X  of  speculative  an  indirect  result  of  the  liquidation  of  current  loans,  anthracite  coal  supplied  on  the  Can-  affect  th».  problem  of  Central  t  an-  output  of  saleable  oils.’’ 
s  average  for  and  the  increase  of  ihe  yield  on  government  bonds  in-  adian  market”.  rs  the  distance  involved  makes  president  of  the  companv  i~. 


An  Engineer's  Opinion. 


the  transport  too  rostly. 


the  traffic  will  bear.” 

The  applicant  makes  the  proposal 
that  the  cement  industry  should 
secure  its  coal  and  machinery  free  of 


other  month  this  year.  Since  the  middle  of  .August  a  restriction. 


The  president  of  the  company  i~. 
Major  S.  .1.  Robins.  Toronto,  wbo  i;; 


THe  economic  trend 

showed  moderate  recession  in  some  ca-ses' tor  speculative  purposes,  f  price  -of  Dominion  Government 

duty  as  a  primary  industrv  'This  of  August,  according  to  an  index  pre-  were  liquidated  to  a  considerable  ex- 1  bonds.  The  increase  in  the  index  on  ’  ,.  ”  nnhiiraUnn  Viv  '  anadian  consumers.  Unfort 

course,  is  in  line  with  it’s  general  P^red  exclusively  for  The  Financial  tent.  Corresponding  with  the  reac- ,  such  bonds  during  the  last  three  ^  piiDncation  ’■  th  s  c><-s  of  fuel  is  uii^u'tR 

contention  that  the  import  dutv  on  i  Tiir  Each  of  the  six  general  fac-  tion  in  New  York  induced  by  higher;  months  shown  in  the  sixth  section  dominion  Fuel  roke  household 

bituminous  coal  should  be  removed  tors  entering  into  the  compilation  money  rates  and  credit  restriction,  of  the  chart,  indicates  one  of  the  a  «ou&enoia  i  lei  m  entrai  an-  gp^pral  heating  purpo.ses. 
altogether.  showed  recession,  but  in  three  of  the  the  averages  of  Canadian  stock  pri-  most  reactionary  forces  in  the  pres- ,  j-oa.  'oo  "tei  suuauon  in  itiis  area  ^se.  difficult  to  cont 

Where  Case  Is  Weak  factors  the  chanee  was  so  slight  as  ces  showed  recession  in  June  and  ent  economic  situation.  The  banks,  fs  very  oDiy  on  i.  e  me  yearly  burning,  requiring  frequent 

Although  making  broad  statements ;  to  be  scarcely  perceptible.  July,  recovering  somewhat  in  the  have  prepared  for  crop  financing  by  consumption  of  coal  3^^^  attention.  Further,  a 

about  prices  being  “all  the  trade  will '  The  two  facts  which  overshadow  latter  weeks  of  .August  and  the  considerably  reducing  loans  both  at  _  ^  .  western  Onebec  is  near  Proportion  of  the  available  heat 

bear”,  the  applicant  does  not  feet  the  economic  conditions  in  Canada  eiapsed  part  of  September.  In  the  home  and  abroad  and  checking  s  ono  nno  "tons  Tho  hulk  of  ooal  is  wasted  in  the  fo 

called  upon  to  prove  that  the  indus-  rr  ’he  pres  nt  t  me  are  th-  bount-  meantime  trading  was  greatly  res-  a^^'aocc  in  domestic  call  'oans.  6n , -bouf  b  000  poo  fhe  hulk  o.  „nburnt  gases  expelled  throu? 

try’s  prices  are  unfair  or  unreason-  Iful  crop  of  wheat  now  being  har-  tricted  compared  w:th  the  early  the  other  hand  call  loans  in  New ,  this  fuel  , s  anthr^^^^  rhimney. 

able  or  that  the  duty  is  unre.ason-  vi^.iu  ....a  anesueu,  i.ni  u.o  i>s-  months  of  t’ne  year.  <  omc. dent  with  '^“k  m  vipm-  of  thear  Houid  nature  the  United  Sta  ...  a  small  PC-.  br-  -Qf  all  the  systems  and  d 

able.  It  is  argued  that  it  is  the  duty  friction  of  bank  credit  especially  the  rally  now  in  evidence,  the  vo-  ^ave  been  increased.  Rediscounts  Uon  consists  of  ^com  ^citnin.  H„rinr  .a  number  of  yqa 

of  the  cement  manufacturers  to  prove  tor  speculative  purposes.  I:  is  a  lume  of  sales  is  much  greater  in  i  j  ‘  .  the  romRin  toV  nmip  PtO'ltK'P  ^  ^  coking  pi 


Dealing  with  the  company’s  pros-  .  n'/«of?'^hUnrnin^  president  of  tho  Hotel  Toronto 

r,.r-_.’_  n*',-.-  inexhaustible  fields  of  soft  bitumm-  members  of  the  board 


Canada  were  nearly  maintained  in  June  in  '  by  ^  considerable  decline  ^^sul  ting  Seer*!/  XwL  makes  include  S."r.  TlTi’ilgwmrrh.  ’  oVc^'nl 


Dominion  Government  engineers.  Ottawa,  makes 

ncrcase  in  the  index  on  the  following  observations: 

Inrinff  the  last  throa  1°  a  publication  issued  by  the 


factors  the  chanee  was  so  slight  as  ces  showed  recession  in  June  and  ent  economic  situation.  The  banks ,  is  very  ably  outl;ned  The  yearly 


.erin"  somewhat  in  the  ^  have  prepared  for  crop  financing  by  ‘^nnsumption  of  coal  for  domestic 


States,  within  easy  reach  of  Central 
Canadian  consumers.  Unfortunate- 
th  s  c:r<-s  of  fuel  is  iiii'oCtRblc  in  , 
its  raw  state,  for  household  and 
general  heating  purposes.  being 
smoky  In  use.  difficult  to  control  in 
burning,  requiring  frequent  firing 


The  two  facts  Waich  overshadow  latter  weeks  of  August  and  the  considerably  reducing  loans  both  at  purposes  in  the  section  proportion  of  the  available  heat  units 

the  economic  conditions  in  Canada  elapsed  part  of  September.  In  the  home  and  abroad  and  checking  |  ®  The  hnl^of  ‘^e  coal  is  wasted  in  the  form  of 

rr  the  pres  nt  t  me  a-e  th-  bount-  meantime  trading  was  greatly  res-  advance  in  domestic  call  loans.  fln|  -bou»  .5.000.P00  tons.  iinburnt  gases  expelled  through  the 


tr’eted  compared”  w  th  the  earlv  the  other  hand,  call  loans  in  New  i  this  fuel  is  anthracite  imported  from 
months  of  the  year.  <  oincldent  with  m  view  of  their  liquid  nature '  the  United  States,  a  small  propor- 


rhimney.  ' 

“Of  all  the  systems  and  devices 
tvipa  Hurinr  R  number  of  years,  to 


that  prices  and  duty  are  fair  an:!  .-ample  of  ’he  solidarity 
reasonable.  operations  that  even  th' 

Case  for  the  Companies.  ly  isolated  facts  bear  a  i 
“In  order  to  secure  a  small  beno-  .o  ot^ec  m  tne  i 

fit  for  a  minority  the  greater  p.art  of  o:  the  present  outlook. 


solidarity  ci  economic 


operations  that  even  these  apparent-  accompanies  this  article  a  consider- 
ly  isolated  facts  bear  a  close  relation  2b!e  decline  in  share.-  traded  is  m- 
.o  eoica  ot-.ei'  in  tne  lUterpreiation  d:cated  bu*  this  effect  i.-  producer. 


the  rallv  now  in  evidence,  the  vo-  have  been  increased.  Rediscounts  tlon  consists  of  coals  from  Britain.  a„rin^  -a  number  of  vqars.  to' 

lume  of  sales  is  much  greater  in  have  lK>en  obtained  from  the  Finance ,  another  small  proportion  is  coke,  g  fuel  of  a  coking  process 

June  nr  July  On  the  chart  which  Department  at  Ottawa  at  the  favor-  partly  imported,  the  remainder  made  3,  3  temperature  low  enoug’i  to  re- J 
accompanies  this  article  a  consider-  able  rate  of  4V;  per  cent.  In  gasworks  and  coke  ovens  in  an-  ^3.^^  3  large  enough  percentage  of  1 


England,  and  I'ol.  A.  T.  Shillington. 
M.D..  Ottawa. 


TO  LET 

Office,  ekowroom  iind  worehoiijip 
spare  in  fhe  neiv 
R.4II.\V.\Y  KXrHANGK  Bill, DIM. 
6.17  rnilB  Sf.  W. 

Walnut  woi’dwork  thruiigheiit 
flpace  can  be  dhldcd  to  .-.int  tep. 
ant.p  A  .92'  p.avpd  lane  in  roar 
afford.a  excellent  .shipping  farill- 
tie.a.  Very  low  rental.^ 

THK  XV.  F.  FXIPKY  *  OXIPAM". 
LTD. 

710  niillwa.v  Mxrhiince  Bldg., 
i.a.  s.jeo  .xioYxnn.M. 


bv  taking  the  three  months  moving. 


the  population  would  be  penalized,” 
Is  the  w'ay  Prof.  Gilbert  Jackson, 
eminent  economist  of  the  University 
of  Toronto,  sums  up  the  arguinenis 
of  the  cement  producers  of  Canada 
against  the  application. 

Summajizing  his  argument,  Prof. 
Jackson  saJd: 

(1)  Since  the  formation  of  the 


Nearly  one 


bank  authorities  sounded  a  note  of 
warning  against  the  excessive  spe¬ 
culation  on  the  stock  and  mining 


aro  Canadian  |  Purpose.s. 


The  volume  of  general  business 
was  practically  ma  i  n  t  a  i  u  e  d  in 
August  at  the  high  level  reached  in; 


exchanges  There  was  reason  to  the  preceding  month.  Several  of  the ! 
believe  that  an  undue  portion  of  the  iar?®  industries  showed  fur.her  in- 1 


R,ElA 


.«.umnaa.rizins  hi:>  argunieat.  Prof,  time  and  financial  resources  of  The  in  output  but  ili-.se 

Jackson  saJd:  ^  ^  ^  Canadian  people  were  devoted  to  1  "’ere’  counterbalanced  by  meJ 

(1)  Since  the  formation  of  the  speculation  The  circle  of  snecula- ■  other  l.ncs  ’i  ac  airo- 

Canada  Cement  CompanyMn  1909  the  tors  restricted  In  normal  times  to  a  mobile  output  wa.s  t.he  largest  on 
protection  on  Portland  cement  has  limited  number  had  durin®’  1927  and  record  anci  scasoiiai  a.j  ..T.aie..t.  1 
already  been  reduced  by  saxty  per  the  early  months  of  the  present  vear  'J^®  production  0:  s  e.u  s'aov.ed 
T,  .1  '.I  r-  A  I,  .  !5®po  greatly  extended  until  mav ‘who  an  increa.se  over  Ju.y.  t  ur;oad;iig.s , 

(.)  Port.and  Cement  now  fel-s  at  ^^ore  entirely  unfitted  bv  training  or  '"ere  greater  than  ;n  any  ir 

1  r  TAn  in  i.'inan.'i  tnnn  it  cl’cl  _ _  ,  .*■.  -  _ _  ^  ..  a-,.-,-.  ..-i 


lower  prices  in  Canada  than  it  did 
before  that  company  was  formed. 
(3)  In  more  than  &i.x  hundred 


resources  became  actively  ensaged  --August  showing  a  co.rsifU  rah-e  lU- 


in  speculative  operations 


crca.te  over  July. 


places  m  western  Canada  here  enum-  There  was  the'daneer  that  the  new 
era, ted  Canadian  Portland  cement  .speoulatoi's  would  di?»rt 

now  sehs  at  a  price  averaging  about  ;,3  3^.3  ^ 

2b  cents  less  per  barrel  than  the  ordinary  businesr”?- 


of  making  quick  and  easy  propts.  ployment  at  the  fiis.  Oi  Sep:cmb.i;  , 
There  was  the  daneer  that  the  new  seasonal  adjustment  was  main- 


Z  AT  1 ,0  N 


army  of  speculators  would  divert  twined  as  compared  with  The  record 
their  energies  away  from  the  normal  *-®  of  August.  The  imports 


price  at  which  imported  cetneni  could  .--.'rwe'  tr  .',1  ‘  . 

Ee  p..-ch..el.  eve.  If ...  ^,.„es  .-.re  IS'E'^feeJ'yen/ S'.  Sri?' 


removed.  tion  for  .speculative  ourpose.s  be-  'i*'®  industrie.-.  Ample  ra;n- 

(4)  In  about  'P,'®®®’’  came  a  determining  factor,  though  a  fall  during  June  and  July  was  one 

western  Canada,  wfag-h  wou.d  oenefit  of  ronserva’  ve  brokers  bad  of  Jh®  main  causes  in  the  productiou 

by  removal  of  the  duties,  the  average  I  to  opern^-  ar./ounK  fo^  of  the  largest  wheat  crop  In  the  his- 

saving  per  barrel  would  only  be  five  n^g^gina!  trading  and  o’hers  had  fory  of  the  Do.minion.  off.cially  es- 
Tsma’^^  ^  the  payment '  of  ample  tfmated  at  550,000,000  bushels, 

a  sma.I  .acto.  so  tar  as  tae  pra..  ic  purpo.se  of  di<cour-  '>  ueai  is  ni  any  case  tne  most  im- 

pro^nces  are  concern^.  aging  new  customers.  '  portant  commodity  from  the  stand- 

(5)  The  p.-esent  duties  on  import-  advance  m  tbo  n  1  point  of  value,  produced  in  Canada 

ed  cement  are  offset  by  certain  han-  •  "vb  tae  advance  .n  the  ral]  loan  .  ,  Anvthin'>-  which 

dicans  nrincinallv  duties  on  mate,  rates  in  New  York  a  considerable  .'®<ir  to  jeai.  Anytnm^  wmen 

Oicaps,  principally  uuiies  on  mai.  ,  .  f„nd=  n-hi/-!,  wor  if  atiects  either  the  volume  or  the 

nais  used  in  production  w-hich  are  1 '“‘bbie  of  funds  wb.ch  had  been  ..-Te  of  wheat  in  of  vital  ‘nmorfance 
common  to  Canadian  producers  and  Placed  in  Montreal  and  Toronto  by  ,o\hp ‘national  welfare.  The  pre.n- 

amount  to  more  than  18  cents  per  corporation?  and  institutions  in  ^'an-  *  *1  i  •  j  *  1  * 

amouni.  lo  mure  ro  lculs  ijci  nlareH  bv  v,  .  ®ut  outlook  in  regard  to  the  wheat 

barrel,  so  tJia,t  the  net  protection  a  f-i  a-ia  Pla®®d  b>  the  Canadian  banks  crop  is  so  favorable  that  there  is  rea- 

forded  ^  less  than  ten  cents  per  bar- ;  - - - - ^jj3,  general  business  in 

rel,  and  in  certain  districts  other  ,  ,  ,  ,,  nrp«- 

handicaps  completely  neutralize  the  ®f  about  6'.^  per  cent,  per  ^nt  high  level.*  or  even  show  an  im- 

duties,  leaxnng  no  ne,  pro  cc. ion  rt  tb  n  n  •  piovement  during  the  next  twelve 

whatever  to  the  Canadian  producer.  <  < )  U  is  the  smaller  mills  in  east-  month* 

(6)  Ax’erage  profit  per  barrel  on  e^u  Canada  and  on  the  Pacific  coast  .  -  . 

Canadian  Portland  cement  is  only  21  '  v'hich  w-ould  be  chiefly  threatened  .f®®™  the  short  term  viewpoint  as 
cents,  much  less  than  the  general  by  removal  of  the  duties.  These  mills  af’Oof'ug  the  credit  situation,  fje 
rate  of  duty.  This  represents  a  are  efficiently  conducted;  they  repre-  buuipot  w-beal  crop  is  not  .an  un¬ 
profit  on  capital  employed  in  cement  sent  an  investment  of  capital  in  good  uiixed  blessing  In  the  same  pro- 

.  '  faith;  directly  and  indirectly  they  Potnon  as  the  crop  is  more  valuable 


of  crudf  1  ubbtr .  and  petroleum 
showed  increase.*  in  .August  indica-  j 
ijng  gains  in  the  opciations  oi  the 
tire  and  o*l  industrie.*.  Ample  rain- ' 


mar.gina!  trading  and  others  had  Do.minion.  oft. dally  es- 

demanded  the  payment  of  ample  timated  at  550,000,000  bushels, 
maigm.s  for  'ne  purpo.*e  of  discour-  '>  tieai  is  ni  any  case  tne  most  im¬ 
aging  new  customer*  '  portant  commodity  from  the  stand- 

.  With  fhe  advance  in  the  ral]  loan  P®®'^uc®d  Ju 

rates  in  New  York  a  ronsiderUl?  ’ 

volume  of  funds  which  had  been  altects  either  the  volume  or  the 
placed  in  Montreal  and  Toronto  bv  P’’:®®  of  wheat  is  of  vital  importance 
corporations  and  institutions  in  ran-  welfare  Pne  pre,-- 

ada  placed  by  the  Canadian  banks 

crop  IS  SO  favorable  that  there  is  rea- 

- - — - —  ■  son  to  hope  that  general  business  in 

yi/  '  aiiacia  w 'li  tie  ludU'ameu  at  pres- 

4num  '  ^  ^ ®®“t.  per  fjigVj  level.*  or  even  show  an  im- 

Tt  tc  n  •  .  piovement  during  the  next  twelve 

(< )_  It  is  the  smaller  mills  in  east-  month* 
ern  Canada  and  on  the  Pacific  coast 

which  would  be  chiefiv  threaten'e-i  '  F^®om  the  short  term  viewpoint  as 


represent  the  livelihood  of  large  num¬ 
bers  of  w'orkers. 


than  usual,  so  a  greater  volume  of 
funds  is  temporarily  needed  tor 
crop-financing  The  banks  were 


The  Electrical 
World 

has  published  in  a  currant^ 
number  a  commentary  of 
importance  to  Public  Utility 
Bond  and  Stock  Buyers  on  the 

Associated  Gas 
and  Electric  Company 


“Financing  Without 
A  Mortgage” 


Complete  Reprint  of  the  Article  and 
also  Annual  Report  of  the  Company 
on  Request 


af  f'hAi-  hn  ^  placed  under  the  necessity  of  mak- 

/o.m  4  preparations  for  this  financing' 

overhead  charges  and  face  of  a  tight  money  and  ex- 

ntethods  Of  credit  re¬ 


home  market  that  still  remained  to 
’.hem-,  thus  raising  the  price  of  ce¬ 
ment  in  the  greater  part  of  Canada 


strlction  enforced  by  the  Federal 
Reserve  authorities  in  the  New  York 
money  market.  The  altered  money 


♦U..V  £  ....  1  uivucY  uxaiAci.  I  uiuuc' 

fhlToX''’''"’' 

(9)  Considering  the  trifling  gain  I 

to  be  secured  by  removal  of  duties,  MpU/  HpUFI  nPMFNT 
the  low  rate  of  profit  earned  on  i'Li''  1/Li  T  LiH/l  liILl"  I 
capital  invested  In  cement  produc-  PORT  MITrilPf  I  Crt 

’-ion.  the  grave  danger  to  certain  IVUDl.  ITlIlvIlCLL  Ll/« 

companies  which  removal  of  the  du- ;  _ a 

ies  would  involve  and  the  fact  that  !  Toronto  Bureao  The  Flnanrtul  Time* 
the  cost  of  producing  cement  in  Can- :  Toronto —Business  of  the  Robert 

K®  Z”®  -  M*t’®h®ll  Co.  continues  on  a  large 

present  application  by  the  Canadian '  ,  ,  .  ,  .  : 


A  eertifieiite  of 
Airifiortkiness  by 
the  Director  of 
Civil  A  viation, 
Ottawa,  is  sup¬ 
plied  with  every 
Rambler. 


zHE  ambition  of  man  out-tops  tbe  clouds — the  desires  of 
J  man  reach  out  into  the  immensities  of  space  .  .  .  the 
achievements  of  man  scale  heights  seemingly  never  to  be 
attained! 

Lord  of  the  land  .  .  .  conqueror  of  the  sea  .  •  .  and  now 
monarch  of  the  air! 

Today  the  aeroplane  wings  its  way  across  the  heavens  .  .  . 
the  realization  of  man’s  age-old  dreams  .  .  . 

The  obstacles  of  river  and  road  ...  all  the  tardiness  of 
earthbound  travel  .  .  .  have  come  to  an  end. 

And  this  greater  freedom  .  .  .  this  vast  opportunity  for 
swift,  safe  transportation  is  YOURS  in  the  Reid  Rambler. 

;  Here  you  have  great  endurance  allied  to  simplicity  of  con-  ; 
struction,  ease  of  maintenance  and  low  depreciation. 

Here  you  have  the  Cirrus  engine — powerful,  unfailing  .  .  . 
with  a  world-fame  established  by  record-breaking  flights  from 
London  to  Capetown,  from  England  to  Australia;  by  winning 
the  King’s  Air  Cup  in  1926  and  1927  and  by  countless  feats 
of  endurance  that  haYe  made  it  pre-eminent  among  the  engines 
of  the  world. 

And,  in  addition,  you  have  the  strength  and  flexibility  of  the 
,  Rambler’s  all  metal  fuselage  and  wings  .  .  •  the  ease  of  its 
controls  and  all  those  qualities  that  make  it  so  admirably 
adapted  for  use  by  Flying  Clubs,  Forest  Patrols,  and  Training 
Schools,  as  well  as  the  Private  owner. 

1  To  you  the  Rambler  offers  the  only  modern  solution  to  the 
problems  of  time  and  distance  that  loom  so  Urge  on  the 
busineK  horizon. 

'  It  brings  distant  markets  to  y’our  door  .  .  .  immeasurably 
increases  the  scope  of  your  business  activities. 

Learn  to  fly  the  Rambler.  Its  simplified  dual  control  makes 
lessons  easy,  or,  if  you  prefer,  you  may  employ  a  pilot. 

Write  today  for  descriptive  literature  and  prices.  ' 


tne  cost  ot  producing  cement  m  Can-  Toronto —Business  of  the  Robert 

K®  Z”®  -  M*t’®h®ll  Co.  continues  on  a  large 

present  application  by  the  Canadian  '  ,  ,  . 

Council  of  Agriculture  is  against  the  •  it  is  expected  that  the  pro- 

;>ublic  intere.*ts.  I  fits  for  the  year  current  which  ends 

Prof.  Jackson  pointed  out  that  December  31st  next,  will  be  satis- 

^  f^ctorv.  Importance  It  attached  to  ; 

culture  application  claimed  to  voice  .  u  .  , 

the  views  of  more  than  7n,oO0  persons  purchase  of  the  business  of  John  : 
in  the  country,  he  doubted  whether  !  Watson  and  Son,  Montreal,  which  > 
more  than  $20,000  of  western  Cana-  ^^*'1  li®  operated  as  the  architectural 
Jian  money  wa.s  at  stake  annually !  division. 


in  the  issue. 


arrangement 


Public  Utility 
Investing  Corporation 

61  Broadway,  New  York  City 


“The  truth  is  that  the  problem  of  Perfection  Radiator  Co.  to 

cement  prices  is  not  primarily  to  be  manufacture  its  radiator  for  if  Is 
.'•egarded  as  a  problem  of  the  another  important  forward  step, 
arairies,  ”  the  brief  says.  Figures  Robert  Mitchell  Co.  has  taken  over 
filed  indicated  that  Ontario  led  the  the  iron  foundry  of  this  company  at 
provinces  with  a  cement  consumption  Ploisville.  P.Q 

of  approximately  48.5%  of  the  Cana-  The  Robert  Mitchell  Co.  through  a  | 
jian  production.  Quebec  was  listed  subsidiary,  has  the  plumbing  con- j 
n  second  place  with  31.4%,  the  Prai-  tract  on  the  new  Bell  Telephone  t'o,  i 
ic  Provinces  at  9  5%,  British  Colum-  skyscraper  under  consruction  on 
Dia,  7.7%  and  the  Mairitimes  2.9%.  .  Beaver  Hall  Hill,  Montreal.  I 


RAMBLER. 

QIib  Only  cALL-  tnetaL  JJgfii  cAeropLano, 

Reid  Aircraft  Company,  Limited,  Montreal. 

Airpark :  Montreal. 


September  28,  1928 
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Second  Section 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  6248 

30  TOROXTO  STREET 
TORONTO 

Canndinn  Pncific  Ezprena  Bldg. 
MONTREAL,  OUE. 


NORANDA  TO  SINK 
A  NEW  SHAFT  TO 
DEPTH  1090  FEET 

Will  Be  Connected  Laterally  i 
With  Number  3  Shaft — 

Will  Take  Year 

TO  ADD  TO  PLANT 

Considerable  Development  Still  | 
to  Be  Done  Before  Second! 
Smelter  Unit  Necessary — Re- 1 
suits  at  “H”  Ore  Body  Re- 1 
viewed 


port  of  the  comp.-jny  covering  the 
period  of  May  31.  in2S.  reveals  the 
fact  that  the  treasury  is  in  posses¬ 
sion  of  a  nominal  amount  of  cash 
l.ut  has  1,861, 600  shares  of  slock  re¬ 
maining.  Thos.  t'harlebois,  man¬ 
aging  director,  in  addressing  the  | 
.shareholders,  says:  "The  develop-  | 
ment  work  done  on  your  properties 
failed  to  reveal  ore  of  commercial 
grade,  therefore  your  directors  ac-  \ 
quired  additional  properties  upon  i 
the  recommendation  of  your  com-  ' 
pany's  engineer,  and  propose  to  do  ! 
further  work  on  these  properties  ; 
thi.s  year.”  ^ 

UNEVEN  MARKET 
IN  MINING  ISSUES 
FOR  PAST  WEEK 


AMULET  DECIDES 
EARLY  START  ON 


McIntyre  plans 

DIAMOND  DRILUNG 


Private 

mServiee 


A  200  TON  MILL  AT  MOFFAH-HALL 


Erection  Will  Take  5  Months 
,  and  Cost  Around 
$200,000 

BUILD  i'^RIAL  TRAM. 


Intensive  Survey  at  Property  is 
Proceeding  to  Prove  Up  | 
Geology  [ 

PROGRESS  AT  PORCUPINE  I 


Ml 


Test  of  Ore  From  Property  Driving  at  3,8S0  Feet  From 
Shows  High  Percentage  of  Re-  Number  1 1  Shaft — Millheads 
covery  —  Outlook  For  Addi-  Are  Being  Stepped  Up. 
tionai  Ore  Healthy  -  - 

Toronto  Burra-i  The  Flnonelril  Time*  ' 

Toronto.  —  >rcIntyrc-Porcupine 


J.  CLARK  RUSE,Ma>f0m 
fTAHOMD  STOCK ItMimm  tSOUMGE 
ADEL.  6411  ADSL.  7031 

8-10  King  St.  West,  Toronto 
Branch. 3SO  BAY  sTrF-T.ADtL.  aoea 


HEAD  OFFICE 

.\tla.s  Building 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

Board  of  Trade  Bldg 


jCovernmrnt 

Beads  lCort)orntion 

•^Reol  Estate  ' 

L.  McLEOI)  DOf'.VN 
Mf’tnbei'-Monh'cal  Curb  Market 


CURB  STOCKS 

bought  —  bold  —  Quoted 

J,  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  Sr..  MONTREAL 
Tel.  M.Mn  8437 


Henry  J.  Stewart 

Mining  Engineer 

exploration  and  Mining 
Programs 

t2i  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  Board,  eood  Manar^nient.  and 

a  tfooQ  property  are  the  three  ebKentlpls 
of  a  eiitreKtsful  mine.  ASTOIUA  ROUYN 
bae  them.  Fur  further  Informatioo 
i\Tile 

Preferred  Securitiei  Corporation  limited 

lilO  St.  .Iiimea  St.  Notional  Rldit. 

MO.VTHEAL  TORONTO 


LEONARD  GERMAIN 

A.R.C.S. 

Cmphy.lri.t  nnd  Mining  Bniiinrrr. 

84  \otre  Dame  AVest,  Montreal. 

lAIn  80g6.  nof<ldence:%ATIiintlc  4407 


Irtvostovs 

Iht  Ifmann'al  limes 


hllK  PA\T  WkkK  At  the  annual  meeting  of  Amulet  Ur'  V  T  ^f^'Intyre-Porcupine 

•  Toronto.  —  An  official  announce- i  TvA  I  t\ul  ff  LLIV  ^fines.  Limited,  held  In  Montreal  this  I  17  to  20  men 

ment  of  the  decision  of  the  direc-  _  ;week.  the  annual .  report  of  the  year  !  ” "  ,  .  on  the  Moffatt-Hall  pro- 

tors  of  Noranda  Mines,  Limited,  to  !  Losses  and  Cains  Distributed  30  was  reviewed  and  also  'y'‘k!and  I/akc  t  amp.  -n-hlch 

sink  a  new  shaft  north  of  shaft  No.  I  ^'sJ”Ouled  |  a  supplementary  report  read  to  i 

3  was  made  by  President  .T.  Y.  Mur-  Evenly,  But  Losses  Were  ,  .'shareholders  by  A.  A.  AlacKay.  the  concentrated  in  making  a 

doch  followine  a  visit  to  the  prop-  Heavier  !  managing  director,  covering  opera-  !  OT*ough  going  survey,  including 

erty  by  several  directors.  This  shaft  -  from  July  1  to  September  22.  L  the  several  showings 

will  probably  be  continued  to  a  !  LAKE  SHORE  STRONG  SPOTj-'J''  Mackay’s  report  Indicated  a  very  I’:?* 

depth  of  1,090  feet,  at  which  level  it  Insubstantial  increase  .in  the  value  of  comprises  o\er  500  acres,  this 

will  be  connected  with  the  lateral  Tovontn  Burof«-i  Thr  Kinunri.ni  Timr-iore  a.-  shown  in*'actual  underground  ‘  .small  .inh. 

workings  from  No.  3  shaft.  Plans  Toronto.— Price  gains  and  losses ;  work,  as  compared  with  diamond  company  wants  to  secure  as 

of  the  company  for  enlargement  ot  of  ihe  producing  mines  listed  on  the  drilling  indications.  complete  data,  regarding  geological 

its  plant  and  an  extremely  thor-  Standard  Exchange  for  the  week  end- :  Wor^  on  the  xon.centvalor.  which  ,*1?^ 


Our  tw.ntv  offle.F.  twelve  of  which  are  located  at  etrategic 
points  In  relation  to  the  Important  mining  areas,  are  bound  bjc 
our  rri\atp  Wire  System  into  a  compart,  coherent  unit, 
f Mnrtinninc  u  Itb  the  effirienrv  of  24  years  of  experience, 
thorough  organization  and  trained  men. 

ire  have  the  privilege  of  seri'ing  you? 

ARTHUR  E.  MOYSEY  &  CO. 

F'OVNDKn  10® I  8pcciollKts  In  Mining  Secnrltlea  LIMITED 

aiontrenl.  Toronto. 

I.ao  Kf.  .Inmee  ••f.,  242  Bny  street, 

lliirbnur  linn  Rlgln  S171 

nirert  Private  Wires  to  our  Nineteen  Offices. 


;  managing  director,  covering  opera- survey,  including  i 
Itions  from  .Tuly  1  to  September  work  on  the  fseveral  showings  j 


ough  deecription  of  recent  develop-  cd  September  24th,  were 
ments  underground  are  Included  in  'V  matched.  In  mo.st  cas 

the  statement.  losse.s  were  more  suhst...., ....  .u-yus«ci  u.  h  question  'if  rill  resui.t  c  f  r  t 

"The  fact  that  the  first  unit  of  the  ;  any  advances  recorded. .  Noranda  !  owing  to  winter  conditfons  The  con-  i  cL'ft 

smelter  has  shown  that  it  is  prob- '  r-uffered  most  from  a  market  stand-  cenfrator  will  cost  in  the  neighbor- 1  ‘  At  the  narerit  nronertv 

ably  capable  of  handling  double  the  ;  point,  closing  the  week  under  review  hood  of  $200,000.  while  the  aerial  ^.-re  in  Pnrc.Ltn^  c«„ra,  ' 

original  estimated  capacity  has  i  at  .$,50.70  as  against  .$.S1  0,5  for  the  tram  connecting  the  roncentrato^  ^ 

brought  up  many  problems  to  be  met  previous  week.  This  meant  a  loss  ,  with  the  railway  line  at  Moose  I3av  The  ovninr^inr,-  ari.  o  r-n  i 

with  before  the  second  unit  can  be  '  of  SI  CS  per  share  or  $3,110,717  on  i  will  cost  about  $40,000.  '  IZZ  Vn  I 

put  into  operation,”  says  Mr.  .Mur-!  the  total  valu-afion  of  the  mine  This;  Replying  to  a  query,  the  pre.Mdent.  n  ai  qfiso  fnni  i.  i 

doch.  I  week's  total  value  was  set  at  $100.- :  Russell  E.  Popham.  stated  that :  .and  nTll  be  ra^i e3  ! 

“The  mine  was.  ot  course,  first  046.206  as  against  $1 1.3.057,003  fr>r  the  j  roughly  the  greatest  depth  at  which  thp  t-nniaurum  line  on  the  ejet  ■ 
prepared  to  supply  the  original  e,^- ;  preceding  period.  No  reason  has  ore  had  been  found  was  500  fppt  He  .onJ  Hnllincer  on  thp  w-pci  Tbp  ' 
timated  capacity  of  the  first  unit,  i  been  set  forth  as  the  cause  of  the '  stated  that  hole  number  so  is  now  ip, .p  pp,pp„p,ppp,.,  ,  : 

and  yet  it  has  ke.pt  up  within  fbe  in- i  slump  in  this  issue.  Pevelopmcnts  '  being  deepened  to  1.500  feet  vertical. '  tv,p  ppp.Lp,,^  ,j,p  p^^.,  f]r|ve  ' 

creased  demonstrated  capacity.  In  Noranda  continue  favorable  and  for  information  on  geological  forma- !  ppmp- i^tp  the  drive  at  a  slight  angle  ' 


losses  were  more  substantial  than  ^  Mr  MacKay  in  answer  to  a  question. 


The  comp’any  want.s  to  secure  as  ! 
complete  data,  regarding  geological  ; 

Standard  Exchange  for  the  week  end- :  "'ock  on  the  con  cent’- at  nr  vhich  i  occurrences  at; 

ed  September  24th,  were  about  even- ,  will  be  started  Xrtlv  w  I  'tak^  ai"  ' 

lyntatched.  In  nrost  cases.hpweyer.  |  WsMive  months^^ompl^^e.lJ^tS  1 


addition  to  preparing  the  mine  for  i  work  is  going  ahead  rapidly. 


i  tion  of  depth. 


and  appears  to  have  .an  northeast 


the  production  of  the  necessary  ton- !  Teck  Hughes  avas  another  weak  F  M  ‘‘onnell  was  added  to  the  ign^  southwest  strike  Drilling  avill 
nage  to  supply  the  two  units,  praeti-  !  spot  and  at  the  md  of  the  week  this  I  hoard,  while  other  directors  were  re-  pp  ^pf,p  ^1,‘p  greenstone  forma- 
cally  every  unit  of  the  smelter  must  I  Issue  showed  a  decline  of  82  cents  |  elected  as  follows;  Russell  L  Pop-  lying  between  two  porphyrv 

be  added  to,  right  through  from  th'  ;  per  share.  Here  again  there  is  no;  ham,  A.  A.  MacKay.  .1.  I  R.inkln.  ,^vkes.  The  greenstone  is  the  forma- 
crusher  equipment  to  the  convert- j  apparent  cause  for  weakness.  '  In!^’-  A-  Timmins,  Paul  Galibcrt  and  D  ^tion  that  carries  the  gold  and  is 

ers.  The  work  of  sinking  the  new  |  the  last  report  of  gold  production  ofjB-  Rochester.  !  wider  at  .3850  feet  depth  than  It  is 

shaft  and  putting  in  the  necessary  the  Department  of  Mines.  Teck  waa  Get  Satlsfar.torr  KecoTerr.  i  on  shallower  horizons.  As  ore  bodies 
hoist  and  additional  crushing  equip-  !  .shown  leading  the  producers  of  the  I  a  further  20-ton  sample  of  average  af*?  located  in  the  greenstone  they 

ment,  and  performing  the  under- 1  Kirkland  Lake  camp.  Reports  from  grade  ore  was  sent  to  the  Department  he  opened  up  by  crosscuts  and 

ground  work  necessary  to  make  the  ,  the  property  continue  to  be  reassur-  of  .Mines  at  Ottawa  for  experimental  'prepared  for  sloping.  This  explora- 
shaft  of  use  will,  of  Itself,  possibly  ;  ing.  purposes.  Very  good  results  have  '  Hon  drive  at  3856  feet  will  be  1V£ 

take  a  year  to  complete.  In  addi- i  Lake  Shore  was  the  strong  spot  In  been  obtained.  The  concentrating  j  miles  long, 

tlon,  the  capacity  of  the  roaster  sec-  jiho  Rst,  rising  55  pont.si  to  22  65?4.  test  showed  a  recovery  of  94%  of  the  Find  Extension  of  Jupiter, 
tion  must  be  increased,  the  con- 1  stork.  Sept.  17,  Sept.  24.  Chang-e  rrmn^r  onA  cs  i 

structlon  of  the  serond  reverhera- ‘  Amity  Copper  .  .40  .41  up  1  °5  per  cent,  of  the  zinc.  Conditions  in  the  woirkings  east  of 

forvTroaoi  -ri’i  5  va lues  in  separa  e  producUs.  I  the  No.  11  shaft  are  interesting.  The 


Gibson’s  Fortnightly  Minin* 
Review  is  published  to  assist  min¬ 
ing  investors  in  keeping  abreast 
of  current  mine  and  market 
developments.  Back  ot  this  help¬ 
ful  and  interesting  guide  (s  re¬ 
flected  the  experience  gained 
through  twenty  years’  close  con¬ 
tact  with  mines  and  mining 
sfecuritles. 

A  simple  request  Bu'll  kring 
a  C5pji  of  the  current  issue. 

HomerLCibson 

&  ComDanv.  Limited 
Bank  of  Hamilton  Blcja 
ElytnZZII  Ttjronta 

BRANCHIfSl 

Timmins  Cobalt  Kiokland  Law 
Rouyn  amob  NoitTH  Bat 

SUDflURY  BELLEVILLX  TOBONTO  UfTOWM 
Prlvatt  Wire*  to  AU  OtScca 


RoberlsCameroatCo 


tory  furnace  must  be  completed,  an  ^  r-n.  'Manitoba  .’  i  no 

addition  will  have  to  be  built  to  the  j  roniaurum  .  .  .  .3.00 

converter  building  and  additional  l 

>'  ;  Hollinger  Con.s.  8  70 

converters  installed.  1  i^eciny . 4t 

The  most  important  recent  devel-  1  Kirkiami  t^ake  ’.  1  so 
opment  at  the  Horne  mine  has  been  !  Fohe  Shore  .  •22  40 
the  locating  of  "H'’  ore  body  below  •  '*3  3.^, 

the  500  foot  level.  “On  the  first  |  Ntpisslng  .  .  '  ’310 
and  third  levels.”  continues  the  re- !  K'^rouda  .  ,  .5i.n.' 
port,  "this  body  showed  consider- ' 

able  width  but  sni.ill  values,  while  !  Tough  oaKe.'.  .  'Tio 

on  the  fourth  level  it  .'ihowed  a  prob-  ;  x'lpond . .’ir 

able  width  of  600  feet  by  a  length  of  j  "’right-iiarg.  .  3,10 
200  feet.  Values  on  this  level  were  j  ' 

irregular,  hut  higher  than  other  lev-  l^innUD  TACIIATA 
els,  but  probably  only  a  very  small  ^||  |  |j|| 
portion  ivill  produce  commercial 

Cannot  Elstiniate  Definifely.  FIRST  BIG  ENTRY 

In  sinking  No.  3  shaft  from  the  ■«. 

500-foot  level,  ‘H'  ore  body  was  first  MCll/  r||?|  fl 

struck  in  the  .shaft  about  the  950-  111  I V  llLi  if  llLiLllf 

foot  horizon,  and  the  ore  left  the'  _ 

."'haft  at  the  575-foot  level.  At  the  r»  .  n 


.3.00  3.30 

9  65  9  50 

8  70  S.65 

.4t  .13 

159  1  45 

22  40  22.95 
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Advice  to  Shareholdeis  of 
Power  &  Mines  Corp.  Limited, 
Controlling  Grace  Mines 

Every  slidreholctcr  ot  Power  &  Minco 
Corporation.  Limited,  owners  of  the  Grace 
and  Enterprise  Mines,  is  strongly  urged  not 
to  .sell  his  holding.s  of  stock.  This  advice  is 
being  sent  to  each  shareholder  in  the  form  of 
a  letter. 

Certain  developments  at  the  mines,  which 
have  not  yet  been  made  public,  should  make 
this  stock  worth  much  more  than  it  is  selling 
at  to-day. 

A.  P.  Lorsch  &  Co.,  Limited 

Mining  Brokers 

1023  St.  Catherine  St.  West 


up  8  'aiues  in  separate  proaucu^.  No.  11  shaft  are  interesting.  The  JX^  L*OirSCh  nT  I  ft  I 

Z'n  39  pood  length  of  ore  opened  up  at  1800  ^  V^O.,  1-iimiiea 

—  15  ered  in  the  copper  concentrates.  ;  fpet  depth  l.s  believed  to  be  the  down-  ,  "  Mining  Brokers 

—  B  It  has  been  decided  to  Immediately  extension  of  the  Jupiter  ore  '  1023  St.  Catherine  St.  West 

up  1  construct  a  concentrator  with  an.f,r„jy  t^bich  above  1200  feet  had  fur-  _ 

up  55  capacity  of  200  tons  per  day;  ; pished  a  large  tonnage  of  good  pay 

linch.  'he  main  crushing  plant  to  have  •'I'ore-  Until  the  intervening  600  feet  _ _ 

unch.  I  capacity  of  400  tons  per  day  in  order  jare  explored,  however,  the  manage-  ==^ 

—  1251^”  provide  for  any  desired  increase  ;  commit  themselves  as  ing  in  other  propertdes  in  the  modatlon  is  to  be  erected  for  the 

up  25!'"  "S'"*''  f'lliire.  The  engineer's  | similar  good  ore  has  been  Cadillac  -  Malartic  -  Fourniere  area.  men.  and  the  force  will  be  Increas- 

_  33  I  drawings  for  this  w'ork  are  almast '  opened  up  at  2300  feet  depth,  which  the  gold  values  being  found  assoclat-  ed  at  the  beginning  of  October.  The 

2  I  completed  and  the  preliminary  con- ;  appp„,rf;  to  be  a  .still  deeper  extension  ed  with  pyrite  and  arsenopyrite  old  road,  which  runs  eight  miles 

^  jtract  should  be  let  within  the  next  of  the  Jupiter  ore  zone.  If  further  mineralisation  In  the  quartz  and  from  (  artier,  is  to  be  repaired,  anil 

I  few  weeks.  ■  work  at  intervening  levels  conforms  porphyry  as  well  as  in  the  grey- |  a  road  cut  for  a  distance  of’  two 


It  has  also  been  ijHerided  to  erect  pxpectations.  McIntyre  will  have  here  wacke  country  rock 


an  aerial  tram  conneeiting  the  con-  extensive  ore  body  practically 
cenirator  with  the  railway  line  at  f^om  (he  surface  down  to  at  lea.st 


miles  into  the  property. 


The  erection  of  a  fen-stamp  mill  I  ’•'>  to  be  made  on  the  road  work  Ini- 
has  recently  been  coniplcled  and  a  j  niediately,  with  an  extra  gang  of 


shown  that  a  very  considerable  sav- '  |,,nkp  a  lot  of  ore. 


This  will  undoubtedly  KPfjes  of  compi'chensive  mill  tests  i  men 


will  be  undertaken,  allowinc 


At  the  present  time  surface  explo- 


975-foot  level  a  stTtJon  was  cut  -  nd  on  Properties  Indicates '  in  a  very  healthy  con-|„f  jg  on  per  ton.  the  output  per  an 

aii>  root,  leiei  a.  station  was  cut  and;  ft  ^  ,  dition  and  has  every  reasonable  ex-  he  si. 500  000. 


ing  can  he  made  in  freight  rate.s  by  ;  q-,,p  company  is  treating  ore  at  the  !  fnUcr  testing  of  fhe’polenfialities  of  ration  is  being  carried  out,  and  thi;; 

j  this  method  of  transpoi tation  a>  hetween  1400  and  1500  tons  (i,e  property  than  could  he  obtain- 1  includes  trenching  and  test-pitting 

I  ag.ainst  the  con.siruetion  of  a  spur  f)fcjiy^  and  reports  from  the  camp  are  pfi  py  (ijp  average  assay  equipment.  Five  samples,  each  weighing  about 
i  railway.  I  that  millheads  have  been  stepped  up.  second  .shaft,  which  is  not  at  '  fifty  pounds,  taken  from  different 

The  management  considers  the  jf  ;\iclnfyre  maintained  a  recovery  present  being  worked,  was  sunk  1  Places  were  sent  fo  the  Department 


a  crosscut  driven  north  for  a  dis- i  Promising  Mineralization 
tance  of  120  feet  from  the  south  side  With  Hi?h  Values 

of  the  shaft.  Ore  from  the  shaft  _ 

and  from  the  station  cuttings  and  ACTIVITY  IN  DISTRICT 

cross-cut  was  sent  direct  to  the  _ 

smelter  after  passing  through  the  Toronto  Burenn  The  Flnonrlnl  Times 


sample  mill,  and  the  average  sam¬ 
ple  from  1,500  tons  of  the  resulting 
material  was  $4.20  gold,  and  14.i 
per  cent.  Copper.  The  fare  of  this 


Toronto.  -  Reflecting  the  increas¬ 
ed  activity  in  the  Tashota-Kowash  ! 
gold  area  of  Ontario,  which  lies  | 
aout  300  miles  west  of  t'oehrane  be-  j 


cross-cut  was  sloped  In  high-grade  ,1,^^  pojnt  and  Winnipeg,  is 

,  ,  the  announcement  of  the  entry  of  the 

These  results  have  demonstrated  Kipper-Tashota  Gold  Mining  (  om- 
that ‘H  ore  body  IS  a  very  large  and  „„nv  in  tho  finia  -.nu  th„ir  = 


'  pectatlon  of  Increasing  the  presently  : 
i  proven  dlmcnslon.s  of  the  older  ore-  j 
i  bodies  and  also  of  locating  further 
'  bodies  from  time  to  time  as  work 
I  proceeds. 

!BuffaTorou¥ 

I  TO  SINK  SOON 

Equipment  Coming  Into  Pro¬ 
perty — Vein  Looks  Pro¬ 
mising  at  Shaft  I 

I  tSperlnl  From  Bonyni 


nuni  would  be  $1,500,000. 

PREMIE^BUY 
MORE  PUBERTIES 

Claims  Adjoining  Workings  and 
Plant  of  Company  Will  Be 
Acquired 


I  some  years  ago  farther  to  the  west  ;  of  Mines  at  Ottawa  to  be  assayed 
than  the  main  shaft  on  the  .same  !  - - - 

on  a o,  further  shipments 

.More  fonsistpiit  Tallies  rAHII  I  Ar  n’R^IFM 

The  Thompson  Is  now  equipped  vaDILLrtL  U  DAlCIl 

with  it.s  own  electric  light  and  pow-  - 

er  plant  and  the  mining  equipment  (Special  Prom  noaxa) 

on  the  ground  is  of  the  most  effic-  Ilouyn. — ^Operations  on  the  Cad 


(Special  From  nooxB) 

Ilouyn. — Operations  on  the  Cadil- 


iiidi  n  OIL  nouv  I.S  a  Ycrj  laige.inn  pgny,  in  the  field  and  their  wants  Equipment  Coming  Into  Pro-  Vonconcer  nnrcnnTIic  Financial  Time* 
valuable  body,  but,  of  cfiurse,  much  supplied  by  the  railway  whieh  noi>l~v  Vpin  I  onks  Pm.  i  I'ancouver. — The  high  grade  shoot 

more  w  ork  will  have  to  be  done  he-  pappg.s  through  the  centre  of  the  dis-  ;  ^  ,  ,  cl  £1  ;  opened  up  some  three  or  four  weeks 

for0  a  dpfinito  cstiniatp  ran  be  made  Prospectors  have  been  more  j  miSing  l  (o  the  south  of  the  main  ore 

as  to  length,  width,  depth  and  value,  nqnierous  during  the  summer  than!  -  'zone  on  Premier  has  been  proven  in 

At  picsent  the  diilling  below  the  years  and  the  coming  win- 1  (Special  From  nouyn)  I  about  si.xty  feel  deep,  averaging 

975-foot  level,  while  it  cannot  bo  pjygy  promise  of  being  the  most  Rouyn.  —  The  shaft  on  the  Buffalo  :  around  $100  a  ton.  No  ore  has  been 
fu’*!  lu  conclusive,  yet  indicates  active  in  the  district's  history.  Rouj-n  has  now  attained  a  depth  of  j  found  so  far  in  the  No.  6  or  bottom 

s.'-'Hr  eii?  .'sX  »' ;  ir-" 

the  fir.st  inclined  hole  fo  a  depth  comprising  about  500  acres.  I  'on-  compressor  to  the  property  from  |„.oken  in  the  stopes,  and  apparpnt\v 
shows  no  change  in  rock  formation  siderahle  preliminary  work  has 'been  Rouyn  is  under  way.  The  head-  j  sufficient  oce  yet  to  he  mined  to 

and  some  low  grade  ore,  approxlm-  (joj,e  on  the  property  and  approxem-  frame  l.s  in  coiir.'-c  nf  construction  '  maintain  present  production  of  800 

ately  300  feet  below  the  level,  it  can.  gtely  $15,000  has  already  been  ex-  and  it  is  expected  that  sinking  by  |  tons  a  day  for  many  yeajs  to  come. 

I  feel,  be  said  that  there  is  a  possi-  pgnded  in  this  direction.  The  group  machine  will  be  in  progress  within  !  with  the  mill  and  mining  cquip- 

bllitj'  of  finding  ore  in  this  body  in  jjgp  one  mile  north  of  the  Canadian  three  weeks.  |  ment  on  the  ground,  within  easy 

deeper  formation.  National  Railway  line  to  which  it  Is  The  vein  on  which  sinking  was  I  r^ech  of  a  number  of  undeveloped 

"M'ork  on  the  500-fon  concentra-  connected  by  a  wagon  road.  The  started  now  appears  in  the  shaft  a.s  j  and  partially  developed  properties, 

i  tor  is  progressing,  and  it  is  hoped  Tash'Orn,  Cline,  Adair  and  Tasho-  having  a  width  of  three  feet,  half  of :  some  of  these  will  be  acquired  in  ad- 

i  that  it  will  be  brought  into  opera-  deposits’  all  lie  a  short  dis-  w  hich  width  Is  Liken  np  by  stringers  I  ,(jtion  to  those  already  controlled  by 

tion  some  time  early  in  November .  tance  to  thWsouthwe.st.  of  massive  chalcopyrite  and  bornite  ;  t^g  company. 

For  several  months  it  will  probahlj'  report  on  the  propertv  was  re-  3nd  the  remainder  being  composed  of  1  Fiirtlier  Iledtirfion, 

only  work  at  parti,ql  rapacity  on  centlv  prepared  by  Percy  ‘  E.  Hop-  heavily  disseminated  copper  rui-  mntrarv  to  reoorts  that  gained 

custom  ore  from  the  tVaite-Acker-  kins.  M  E.  in  which  he  st.ate.s  "ap-  PW'les  occurring  in  .a  highly  siliceous  on  Xe  co-ast  recenllw 

man-Montgomery  Mines.  Mm.]ted  preclable  quantitief;  of  gold  have  Thyolite  lava  which  1.'  considerably  I  present  intention  on  the 


A rilnmmiT  Workings  and  nature,  including  a  539  cubic  lac-0  Brien  are  expected  to  cou- 

Claims  Adjoining  workinp  ana  compressor  and  a  6  bv  8  hoist,  jtinue.  on  a  small  scale,  for  some 

Plant  of  Company  Will  Be  steam  driven.  lime.  A  shipment  of  high  grade 

Acquired  Murray  Kennedy,  who  is  in  charge  ;  R'^ld  ore  was  sent  to  the  O'Brien  mill 

.  „  -  of  operations  expresses  optimi.sni  i**?.*  *’i^'iil  Imil  w'cek  and  another 

VoncoiiTcr  BnrFnn  The  Financial  Time*  with  regard  to  the  future  of  ihg  i  ^"ipmcnt  is  bagged  up  ready  for 

!  fancouver. — The  high  grade  shoot  properly.  The  presence  of  llie  less  !  ■'’^nding,  the  whole  weighing  about 

I  opened  up  some  three  or  four  weeks:  spectacular  hut  more  consistent  ithiee  tons  and  having  an  estimated 
-  I  ago  to  the  south  of  the  main  ore  ■  values  which  are  present  in  the  j of  about  $50,000.  Shipments 

'zone  on  Premier  has  been  proven  In  western  end  of  the  workings  augurs  |  from  the  O’Brien-t.'adtllac  dur- 

lai  From  Bonyni  |  hp  about  sixty  feel  deep,  averaging;  well  for  the  future  of  the  mine,  since  P'lst  three  years  have  been 

The  shaft  on  the  Buffalo!  around  $100  a  ton.  No  ore  has  been  the  free  gold  values  which  were  I  such  value  as  to  be  far  In  excess 


sufficient  oce  yet  to  be  mined  toi  •phe  richness  of  the  free  gold  show- ;  ii*  work  the  proiperty  ■with 

maintain  present  production  of  800 1  jjq  far  eneountered,  however,'®*^  extremely  small  crew,  only  ten 

tons  a  day  for  many  yeaps  to  come.,  may  be  gauged  by  the  fact  that  the  'iH-  being  employed,  and  only 

I  With  the  mill  and  mining  equip- 1  niine  was  kept  in  operation  for  a  1 

I  ment  on  the  ground,  within  easy  I  considerable  time  by  the  taking  out  ""  . . . . 


I  that  it  will  be  brought  Into  opera- 
j  tion  some  time  early  in  November. 
For  several  months  it  will  probably 


i  ment  on  the  ground,  within  easy  considerable  time  by  the  taking  out  i  To  date,  some  5,000  feet  of  drifting 
ng  was  I  ranch  of  a  number  of  undeveloped  of  high  grade  which  waa  shipped  out  j  crosscutting  have  been  carried 
shaft  a.s  j  and  partially  developed  properties,  anti  milled.  1®“*^  ♦he  100  foot  level,  exposing 


Xo  Fiirflier  Reduction. 

Contrary  to  reports  that  gained 


man-Montgomery  Mines,  Limited 


‘The  shipment  of  direct  smelting  f,gpn  fo„nd  over  4  and  5  ft  widths  broken  up,  .  ,  Premier 

ore  from  the  Wait-Ackerman-Mont-  fmm  short  lenses  located  IIO  feet  It  Is  Intended  to  .-ontinuc  'I  f, 

gomery  Mines.  Ltd.,  property,  con-  northeast  of  the  east  diamond  drill  to  a  depth  of  in'"*  feet,  where  a  stj-  ; 


no  present  intention  on  me 
Premier  to  reduce  its  divl- 
thpr  The  current  dividend. 


.  -  .  I  an  ore  shoot,  exceeding  500  feet  in 

rtiniTAI  nniTVM  TA  I  length.  A  raise  was  recently  put 

LAlllAL  KUllin  lU  I  up  to  the  surface,  from  wrhich  the 

■vfvfi  f  am  pit|\n|iril7  hast  shipment  of  high-grade,  was  tak- 

DRIIL  AT  SUDBURY 

extending  far  below  the  depth  to 
,  .  w’hlch  It  ha.s  been  exploited  to  the 

Ottawa — At  a  meeting  held  in  Ot-  present. 

law-a  the  directors  of  '''apltal-Rouyn  The  present  policy  of  carrying  on 
Mines.  IJmited,  decided  on  a  d’.i-  on  a  small  scale  will,  it  Is  under- 


gomery  Mines.  Ltd.,  property,  con-  northeast  of  the  .east  diamond  drill  to  a  depth  of  ino  feet.  wh.>re  a  3  few  davs  am  pavahk-  'h;”'  ^  T“i' 

trolled  by  Noranda.  will  probably  k.K.  90.  and  on  the  lion  w-ill  be  rut  and  lateral  tn  .TarehoVders  of  record  campaign  for  the  stood,  he  continued  for  some  time 

... - ....  ..  I  ...  amount  of  I  Di  toner  a  to  snarenuuier.-  01  u  ptprijna  property,  m  Hess  ^ -  — -*  — -m., - . 


total  about  2.f>f'f>  tons  for  the  month  |  ca.st  boundary  of 
of  September,  and  it  is  hoped  to  in- 1  where  samples  gave 
crease  this  during  the  surceeding  1  ^^n  over  42  inches, 
months.’  are  well  worth  rot 


ea.st  boundary  of  Claim  K.K.  92.  Ftarted.  A  considerable  aniount  of 
whore  samples  gave  $ih  bn  gold  per  Interest  has  been  arou.sed  in  Rouyn 
ton  over  42  inches.  Those  lenses  lately  by  the  disroverv  of  a  large 


September  14,  is  6  cents,  or  on  the  1 
issued  stock  of  the  company,  a  dis- 1 
trihufion  of  $300. non  it  had  been  ! 


ship.  Sudbury.  Additional  accom- 


and  periodioal  shipments  -will  be 
made,  as  before. 


are  well  worth  considerable  addi-  body  of  <il^^'eminated  ;;»’Vh7  wett%"f  rXo  ed  that  the  dividend  for  the  ! 

xi-iFK  fha  hnnia  r»f  o-ot-  poTiRiHerablp  dlstatice  to  tne  uesT  01  ‘  . _ 


BOISCHATEL  MINES 


tfonal  work,  with  the  hope  of  get-  In  addition  I  current  quarter  would  be  down  an- 

!  ting  continuity  of  lengths  and  |he  shaft  on  the  Buffa  o  In  addition  Premier 


lvalues.  The  quartz  schist  i^"  new  *Sder  "waV^’a  '  r»ius  remains  on  a  24  per  cent  hii-| 

I  on  K  K  90  are  of  suffmient  size  and  plnnf  which  ^  !  sis  on  the  par  value  of.  the  -.lock.  -I 


CMTCDC  MCU/  CICI  H  I  on  K  K  on  are  of  sufficient  size  and  plant  wnicn  is  now  'if  ,  . 

LNlCKO  NtW  ritLU  I  contain  sufficient  gold,  as  indicated  gang  is  engaged  ip  digginra  series  ;  sis  on  th^par  4 aliie  of.  the  tc 

Toronto  Biirraa  The  Finonrioi  TimeH  by  some  pilot  sampling,  to  warrant  of  trenches  aoroj-s  t  le  suTiace  o  I  mmiii  rtmiun  II If  I  IT 

Toronto — Boischatel  Mines..  Lim-  further  surface  exploration.  body  preparatory  t/>  the  Y*'’rig  or  1  wrw  t'riMU  Mill  A  I 

Red.  whose  shares  are  listed  on  the  The  company  is  capitalized  at  $3.-  channel  samples  aero-  .-  Its  en  ir  j  mii/vaarko/xai  tx  1  mi  t  ar 

Standard  Stock  and  Mining  Exchange,  nnn.nno  in  shares  of  $1  each,  of  width.  ■  '  i  TUnMpwniU  I  Allll  I  Af 

has  had  unusually  heavy  trading  re-  which  amount  1. .500,000  shares  will  Leo  B.  Masterson  the  Managing  |  lllUlUrJUil  l/ni/llaLinV 

cently,  and  in  the  last  few  days  remain  in  the  treasury.  In  addi-  Director,  together  win  _  ,  -  --  — --- 

nearly  l.oon.oon  shares  changed  tion  750,000  shares  have  been  donat-  Dono'Ugh  and  Juli'is  M  (  onen.  tne  ipp  Xfake  Tests  of  Orr*  From  Fro- 
hands.  As  the  stock  is  a  penny  is-  ed  hy  the  vendor  and  are  held  by  Consulting  Engineei  expressed  them^  perty — I'roT(>  Fp  3  Veins. 

.sue  the  turnover  IS  not  too  great  hut  trustees  for  the  henfif  of  the  com-  selves  as  very  optimistie  ''  "  /egar  j  - -  - 


hands.  As  the  stock  is  a  penny  is- 
.suc  the  turnover  is  not  too  great  but 


THOMPSON  CADILLAC 


pert.T— FroTp  Fp  .3  Veins. 


MF.MBFRS  OF  TIIF,  MONTBKAI.  (  THB  SIARKKT 
SIF.MBF.RS  ST4\U.\RD  STOCK  AND  MIMSti  KXCHANGB. 

All  Li.=teU  and  UDrilffcd  (■anariinn  Set-urlties.  Canadian  and 
Foreign  Bond.'',  New  Voik  Ptock-T.  Mining  Stocks 

VOIR  INUITHIKS  XX  ILL  RKCFIX-K  PROXIPT  ASD 
COLKTKOLS  ATTKNTIOK.  . 


i.<5  nevertheless  indicative  of  pany,  making  a  total  of  2.250,000  to  .the  p'roperty 


stated  that  1t 


something  of  importance. 


shares  available  for  financing  pur-  was.  in  their  opinion,  well  ^urth  a 


iSprrInI  From  Roayn) 

Rouvn.“-To  date,  some  2.(100  feet 


Boischatel  owns  claims  both  in  poses  . .  . .  ,  i  .  ,  .  j 

Rouyn  and  Kamiskotia  and  it  is  now  land  there  are  no  options  held  on  any  probable  that  shafts  "'ill  al.o  he  been  completed  on  the  1.50  and 


.endor  stock  is  pooled  |  considerable  amount  of  work.  It  Is  |  of  drifting  and  rrosscuttlng  have 


reported  on  reliable  aufhority  that  stock.  - .  --  ,  .  j  _ _ _  1  ,  ^  , 

tne  companv  has  taken  an  option  on  Diretror.s  include  P.  F.  Quinlan,  phides  which  was  located  I  lac.  proving  def  nltely  the  existence 

a  group  of  claims  ill  HifiChibougamau  M.D  .  president:  G.  T  Reid.  XV.  E.  tance  northea.st  of  the  , of  three  parallel  x|ein  systems  -The 

area  of  Quebec.  claims  aic  Smith.  T.  Reilly.  Dr.  XV  J.  Cooper,  and  which  carried  fair  gold  x alues  on  ,  pastern  end  of  th^  property  has 

said  to  be  located  c1o.se  to  tho.se  of  Perev  E.  Hopkins,  geologist  is  con-  the  surface  artfl  .also  on  a  xein  ot  ppen  phown  to  have  conditions  ap- 


sunk  on  a  showing  of  mas.slve  sul-  1  foot  levels  on  the  Thompson  cadil- 
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Head  Offlrei 


the  chihougamau  Lake  D^vid  Mines. 

At  a  sperial  genera]  meeting  held 
in  February  last  the  shareholders 


suiting  engineer. 


Advices  from  Rouyn  are  to  the  ef- 


approved  the  acquisition  of  the  An-  feet  that  Mining  Cmp  commenced 
dean  Copper  Mines  properties,  coin-  construction  of  a.  new  road  into  the 


the  surface  arffl  .also  on  a  vein  of  been  shown  to  have  conditions  ap- 
quartz  carrying  spectacular  free  proximating  to  those  which  have 
gold  which  w-TS  diamond  drilled  last  been  found  on  the  Cadillac-O'BrIen. 
spring.  '  with  free  gold  appearing  in  the  vein 

-  -  ■  —  matter  and  in  the  silicified  grey- 

The  Financial  Times  reaches  a  1  wacke  wall  rock.  The  western  end 


uean  '  upper  .ume.s  propernfe,  luiii-  i  uui.i  i  uv  wuii  ,11  o.  ii.nu  lutu  ,11c  » - - 

prising  600  acres  adjoining  Boischa-  Fnited  X'erde  and  that  it  is  under-  class  of  people  wito  are  lere.iM  pp  (be 


tel'r,  previous  holdings. 


The  second  annual  financial  re-  are  planned. 


stood  that  extensive  developments  anti ,  able  to  buf  investment  securi-  resembles  more  closely  in  its  ore 


128  Sparks  Street  -  -  OTTAWA 

Brnnrhrei 

BKLLEXTLLF,  BROCKXTLLE.  CORXXX’ALL,  PEMBROKE. 
HILL.  F.t|. 

Private  xvireei 

Toronto,  X'rw  Vork,  XIontrenl.  XX'Innlpcfc,  X'anronver,  and  all 
UrancbCB. 

'  Orders  Executed  on  alt  Markets 


the  conditions 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1928. 


DIVISION 


Can  You  Pick  To-morrow’s 
Mines  from  To-day’s 
“Prospects”? 

Buying  the  stock  of  a  mining  company  was 
at  one  time  a  gamble  of  the  wildest  sort.  Hit 
or  miss  methods  of  developing  claims  meant  that 
many  courageous  investors  drew  blanks. 

Science  and  a  higher  standard  of  business  ethics 
have  changed  all  this.  This  is  particularly  true  of 
Canada  Quebec  Mining  Corporation. 

Organization  and  a  better  knowledge  of  geology 
enabled  us  to  pick  claims  which  reduce  to  a  mini¬ 
mum  the  normal  hazards  of  developing  a  prospect. 

The  Company  has  already  started  development 
work  on  its  various  properties  with  a  reasonable 
assurance  that  commercial  ore  is  present.  Competent 
mining  men  are  in  charge  of  the  field  forces.  Effi¬ 
ciency  is  the  watchword  of  the  executives. 

The  raw  prospects  of  to-day  are  the  mines  of 
to-morrow.  The  investor  who  buy-  a  well -managed 
development  seldom  has  cause  for  regrets. 

Canada  Quebec  Mining  Corporation,  judged  by 
every  yardstick  of  experienced  mining  men,  is  an 
excellent  speculation.  In  its  present  stage  its  stock 
offers  excellent  possibilities. 

PRICE  40  CENTS  PER  SHARK 

ITrtf*  Inf  nuf  Sffni-mnnthly 
ttrieu  "Kfyslnnt  Iruiustfia’' 

WILLIAMS,  BROCHU 
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MINES  AND  MINING  SECURITIES 


D.  S.  Paterson  &  Co. 


STOCK  BROKERS 

SPECIALISTS  IN  MINING  SECURITIES 

Home  Office:  21  Richmond  Sweet  We*t,  Toronto 


Filti 

Sc.  CatharinM 


BrRnptoa 


F.  J.  Crawford  &  Co. 

UKMBERS  STAMJAKII  M'(U  K  AND  MIMXG  EXCHANGE 

Mining  Stock  Specialists 

Send  for  ‘The  Jlining  t'hmniele” — I’liblished  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


Sutherland  &  Partners 


STOCKS  -  BONDS  —  GRAIN 

.111  of.cfi  equipped  tcith  Board  Room  connected  hy 
direct  toires  cvith  New  York,  Chtcazo.and  Winnipeg. 

Head  Office:  King  Edward  Hotel,  Toronto. 

Kraneh  Offices: 

29  Richmond  St  IV.,  7.VI  Tonee  Street,  iMindas  and  Reele  St>. 
Toronto.  Toronto.  Toront**. 
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SOUND  PROSPECTS 
FOR  MINE  FUTURE 
SURVEYS  IN  N.B. 

Copper  Resources  of  Province 
Are  Proven  of  Notable 
Volume. 


Older  Estimates  of  Potentialities  ' 
Sudbury  Field  Far  Short  of  Mark 

Survey  in  1917  Reported  Grade  at  Frood  Property  of  Low  Aver¬ 
age _ International  Nickel  Estimated  Ore  Reserves  in  Three 

•  Mines  at  Only  57,000,000  Tons. 

T«-finto  Ritrenii  The  Finnneint  Tinir-  their  Ore  reserve*  Is  57,006,000  tons, ' 
Toronto.  _  Many  estimates  have  wbii!)  is  for  three  mines  only." 


Volume.  '  been  made  of  the  physical  resources  Wide  fhenges  In  Conditions. 

nlckcl-coppcr  nilncs  of  the  Referring  to  the  Frood  Mines,  of, 
OTHER  BIG  DEPOSITS  ,  Sudbury  region.  In  this  connect’on  international  Nickel  Co.,  the  Com- 
.  ■  h  may  prove  instructive  to  go  back  niission  says  :  "The  F’rood  mine  Is 

Attention  of  Surveys  Has. Been,  •'l<‘ven  years  to  1 91..  when  the  Koyai  largest  known  deposit  In  the 

Directed  More  Towards  Base'”"^”’'*'’ o'  <here  being  about 

IUau,  '  P*'®hen,sive  and  thorough  sur^e>  o,  45  000.000  tons  of  ore  in  the  mine,  es 

Metals  New  Ueveiopments ,  the  area  and  the  nickel-copper  in-  ttmated  mainly  by  diamond  drill 
in  Treatment  of  Ores  of  Great  dustry.  At  that  time  resources  he-  (orp,,.  The  ore.  however,  is  lower 
Value.  low-  the  2,000  ft.  level,  even  at  the  jn  grade  and  more  "rocky”  than  the  i 

_ _  .  f’-'diu"  ml::..-,  w ere  cn( .rely  .an  un-  Creighton  deposit,  the  next  largest; 

Ti,.  T.'i..anoini  Timrs  i  Lnown  Quantity.  Since  then,  much  body  in  the  area,  copper  content 


Wide  Changes  in  Conditions. 

Referring  to  the  Frood  Mines,  of' 


Mnritimr  Bnr<»nn  Thr  Financial  Times  I  i  m 

,  .  ,  ,  *1.  4  creator  average  values  nave  been 

.lohn.  -Discussing  the  min-  ^  between  2.000  and  9,350  feet 

era!  iKUentlalities  of  New  Bruns  depths  at  the  Frood  and  Frood  Ex¬ 
wick,  in  which  there  is  at  .presen'  ,  tension  pronertle..'  than  had  been  de- 


timated  mainly  by  diamond  drill 
(ores.  The  ore,  however,  is  lower 
in  grade  and  more  "rocky”  than  the , 
Creighton  deposit,  the  next  largest  | 
ore  body  in  the  area,  ropper  content 


^  WHETHER  THE  TAPE  <%  \  v  v 

///y  _  %  TELIS  OF  PROFITS  OR  V  \V^ 

UJf  %  LOSSES  DEPENDS  ON  \  » 

j|  HOWmELYyOU 

I  I  IwEOFFERTOUACOMPtETE  WA 

i  I  iiflU  AND  DEPENDABLE 

1  w\\ 

\|i  /toi  consult  us  7  ^  W'  w 

Iv  AmugcoNBunr/' 

investment  DROKERS  *  THE  HOUSE  OF  SERVICE,'*^ 

TWO  OFFICES  W  MONTREAL  -  y/ 

Hwd  Office  -  IMPERIAL  BANK  B‘LD’&  -  610  St  .  James  Sf.  y/Y 
^^Upfown  Bwnch-PHIUIPS  PLACE  DlDG-1193  Phillips 

OTTAWA  -  (QUEBEC  -SYDNEY- HALIFAX  -  THREE  RIVERS  •  CHftRLOTTETOVWl’ 


greater  average  values  have  been  being  2.'05^f  and  nickel  1.450^.--  This 
I  proven  between  2.0(>0  and  n.350  feet  optiinate  was  made  in  1916.  before 


anything  was  known  of  the  Frood  | 
Mine  below  a  depth  of  1.100  feet,  i 


Proving  Up 


much  activity,  both  in  the  matter  o:'  I  veloped  at  the  upper  levels  at  anj  of  Drills  down  to  3.000  feet  at  the  I 
development'  and  exploration  thr  ;  Frood  put  down  comparatively  re- j 

,  o  ,  .  T,... -1  ’Tht'  Royal  Commission  in  its  sum-  eently  revealed  ore  of  70  to  90  feet 


development  and  exploration  thr  I 

'bulletin  of  the  Saint  .Tnhn  Bo.ird  o  gayg.  ■■•pbe  proven  or  positive  wlrith^,  wKh  copper  content  of  20''f- j 

Trade  says;  ore  of  the  Sudbury  area  can  he  con-  according  to  the  drill  eore.s,  and  | 

",Tust  recently,  the  mineralogists  ;  sorvatively  put  at  70.000,000  tons,  ni.ekel  about  2.5r;-.  with  high  values ! 
Inf  the  Canadian  National  Railways,  ■  xs'hlle  it  Is  safe  to  say  that  the  pro- ^  in  gold,  silver  and’platinum.  These 
and  others,  have  brought  their  sur-  ;  ypn,  together  with  the  probable  and  are  sound  reasons  for  the  statement  ; 
veys  of  our  mineral  potentialities  to  ;  possible  ore  supply,  exceeds  150.000.-  made  that  International  Nickel's  ore 
a  p-int  that  seems  to  warrant  con- ,  nop  tons.  The  [nternational  Nirkel  resources  will  have  to  be  computed 
elusions -and  these  conclusions  ore  .  pompany's  published  estimate  of  by  billions  of  dollari.  | 

almost  startling  in  their  glowing  en-  i  . . I - - - - - - I 

rouracement.  The  copper  denosits :  I  nm 

?  "."ar  Mining  Briefs  NEGOTIATIONS  FOR 

stretch  in  an  almost  unbroken  line  &  i 

for  many  miles.  The  ore  body  is  - - -  I  l||y||/|ll  HC  ApA]UA 

extens've.  Its  onppor  .'dold  is  re-  Amulet  Is  reported  to  be  driving  Vvllllivlj  wL  (iDilll/l 

markably  high.  in  ore  of  a  very  good  grade  at  the  nrpfw  * 


Our  ftrpt.  1 
nrarkrt  Icifrr 
contolns  .some 
raUio.blr  huyinrj 
admrr.  Write 
for  copy. 


Morr  mining  development  ha.s  taken  plge# 
in  British  c’olumbia  this  year  than  In  any 
previous  .sca.son.  Progrc.s.s  reports  nre  being 
received  daily  and  the  outlook  for  the  indus¬ 
try  is  exceptionally  bright. 

Wu  are  in  a  position  ’to  furnish  reliable  in¬ 
formation  and  expert  advice,  on  every  mining 
undertaking  in  the  province:  also  details  oh 
properties  outside  of  B.C.,  Including  Alberta 
oils.  Write  or  call. 


rouracement.  The  copper  denosits :  atriji jcmi  ^ 

?  "."ar  Mining  Briefs  NEGOTIATIONS  FOR 

stretch  in  an  almost  unbroken  line  &  i 

for  many  miles.  The  ore  body  is  - - -  I  l||y|P||l  HC  ApA]UA 

extens've.  Its  orippm"  .'dfld  is  re-  Amulet  Is  reported  to  be  driving  Vvllllivlj  wL  (iDilll/l 

markably  high.  in  ore  of  a  very  good  grade  at  the  CTTI  I  nn 

"On  a  matter  of  this  kind,  it  is  al-  i50-foot  level.  As  the  date  of  the  an-  \|||  I  pMIII  LL|l|iyf 

ways  wisp  to  suppress  a  natural  ten-  nual  meeting  draws  eioser  many  l/lllilJ  1  Ila/ vliLtl/illa] 

denry  to  depart  from  utterance  that  different  opinions  are  heard  on  the  _ 

ts  conservative  In  the  strictest  street.  R.  K.  More.  MB.,  in  an  ar- !  U.  S.  Interests  Satisfied  But  Will 

sense  However.  In  the  above  Item,  tide  dealing  with  the  Amulet  reporv  |  Haw.  F'  I  »  r» 

it  may  he  that  we  have  carried  the  analyzes  the  .situation  and  arrives  nave  to  VjO  Into  Upcn 

principal  too  far  and  have  erred  by  at  the  conchision  that,  according  to  Market 

iinderstiiting  fact  as  given  by  res-  the  report.  Amtilet  shares  are  worth  .  „  _ 

ponsible  authorities.  At  any  rate,  slightly  under  J1.  However,  you  SPUR  LINE  PROSPECT 

our  copper  prospects  are.  apparent-  will  find  other  people  on  the  street  _  _ 

1y.  far  bigger  and  far  brighter  than  who  will  show  you  that  the  stock  is  Fnllnwtnp.  iha  _  u  ,  i 

we  had  dreamed  The  unfolding  of  wort.h  $10.  However,  this  bulletin  . .  het-ween 

the  whole  matter  spe.ms  likely  to  h'»  will  not  give  itself  over  to  the  pas-  ■  onc-a  directors  and  represen- 

nf  great  economic  interest.  It  will  time  of  estimating  Amulet's  value,  l-^lives  of  a  large  American  group  ‘ 

be  well  worth  watching.  Vour  guess  is  as  good  as  anybod.v’s,  over  the  week-end,  if  is  sfjiied  that.! 

More  Srienllfic  Treatment.  - T.,  .  v.  „  •  '^pOnlte  conclusion  was! 

Goodfish  is  reported  to  he  finish-  reached,  but  In  the  meantime  the  in-  j 
"Arparenfly.  too.  we  al.so  have  im-  ing  off  work  on  its  300  and  6bh  foot  tercsted  parties  are  looking  into  the  I 

portant  deposits  of  other  b.iser  min-  levels  to  determine  whether  shaft  Question  of  power  and  transporfa- ! 

erals:  and  certain  of  these  are  shap-  sinking  should  continue  immediately  j  Hon  facilities.  The  American  inter-  I 

ine  well.  Such  developments  take  to  l.nno  feet,  where  best  values  are  ests  have  examined  the  company’s' 
time,  of  course;  but.  the  next  few  anticipated  I'rom  present  develop- 1  properties  and  expre.ssed  .satisfaction  ! 
.rears  seem  likely  '  to  place  .Now  rnents.  Although  erratic  values  { with  the  prospects  Indicated  bv  the  ! 


.rears  seem  likely  '  to  place'  .Now  |  rnents.  Although  erratic  vah 
Brunswick  in  .a  rather  enviable  po-  j  have  been  obtained,  a  strong  development  work  that  has  been  ! 
sition  among  the  mineral  producing  j  vein  s.vstem  !r  .said  to  have  been  ex-  carried  out.  j 

provinces  of  the  Dominion.  posed  which  is  believed  might  be  en-  Tn  regard  to  the  Question  of  a  1 

"So  far,  the  mineralogi.sts  who  riched  at  depth.  railway  line  to  the  .Ahana  properties. ! 

have  been  working  in  our  province  - -  Interests  close  to  the  companv  state! 

have  net  bothered  about  the  pre-  .MINING  BRTEFS  ..6  ..6  ..NwQ-  .  that  the  Canadian  National  Railways 
!  eions  minerals.  Their  main  objeet  harder  l,ake  advices  state  that  are  prep^ired  to  construct  the  twelve- ! 
was  to  demonstrate  the  exl.senre  of  I'rown  Reserve  have  cut  their  No.  2  miie  .spur  just  as  soon  as  they  are 
ba.ser  ones,  such  as  copper,  which  vein  on  the  500-foot  level.  Values  sufficient  tonnage  to  warrant  the ! 
are  of  greeter  economic  moment,  at  lare  said  to  run  around  It  is  undertaking  being  carried  out.  It  is! 

the  outset.  Neverthelc.ss.  our  pios-  j  also  rumored  that  a  group  of  New  expected  th.3t  operations  at  the  mine  i 
session  of  the  precious  mrtais,  espe-  York  interests  are  loo'.Gng  over  the ‘will  permit  of  such  a  stage  being 
cially  silver,  is  no  longer  a  mattn  pi  opei  ly.  reached  towards  the  end  of  next ; 

of  doubt.  -  year. 

"It  is  well  to  remember  that.  <lur- j  Gold  HHl  Mines  are  reported  to  In  the  meantime,  the  view  Is  taken  i 
Ing  the  past  few  years,  the  chomical  j  have  commenced  crosscutting  to-  that  in  order  to  acquire  control  O'!  | 
and  other  processes  for  the  treat-  wards  the  vein  at  the  l.OOO-foot  the  company,  it  would  be  necessary  j 
ment  of  ore.s  nave  been  completelv  jpvel.  On  surface  these  veins  sho'W  to  purchase  the  stork  In  the  open; 
revolutionized.  Many  ore  formerly  I  atioiit  .50  to  60  feet  apart  but' It  is  be-  market,  as  the  shares  are  widely  di.s- ' 


of  doubt. 

"It  is  well  to  remember  that,  dur- j  Gold  Hill  Mine 
Ing  the  past  few  years,  the  chomiral  |  have  rommenced 
.  and  other  processes  for  the  treat-  wards  the  veir 
ment  of  ores  nave  been  rompletelv  level.  On  r.urfai 
revolutionized.  Many  ore  formerly  I  atioiit  50  to  60  fee 


unprofitable  ran  now  he  handled  to  ;  Hevcd  in  must  quarters  that  they  trihiited  in  the  hands  of  the  public. 


material  profit.  Selenee  has  ehang  merge  at  depth,  owing  to  the  sharp- I 
ed  the  whole  situation.  er  dip  at  the  vein  system.  Asj 

“Without  seeking  to  seem  rr.vptic.  soon  as  the  vein  system  is  cut  on  j 
it  may  be  said  that,  from  the  infor  ;  uiis  livel  the  shaft  will  be  contin- 
mation  received  by  the  fkwrd.  the  down  io  the  1.200-fpot  objective,! 
most  hopeful  anticipations  with  re-  |The  first  vein  should  be  cut  about  40  | 
card  to  New  Brunswick's  mineral  fret  from  the  shaft. 

potentialities  appear  to  he  justified.  - 

"It  is  not  true  that  New  Bruns-  Interesting  results  .are  being  ob- 
wirk  posse.sses  no  mineral  wealth  of  tainexl  from  diamond  drilling  at  the 
any  importance.  That  ancient,  te-  <  artier-.Malartic.  It  will  he  some  | 
naeiniis  ediet  is  so  far  from  true  that  weeks  before  any  definite  results 
if  i.s  absurd.”  can  be  obtained  from  this  work.  Dr.  | 

— - -  W.  S.  James  of  the  Geological  Sur- 1 

P  1  IT  i  n  i  THffnnAITrO  directing  drilling  operations. 


merge  at  depth,  owing  to  the  sharp-  I  .No  definite  indication  -as  to  the  iden-  | 
er  dip  at  the  vein  system.  As  j  tity  of  the  interested  parties  Is  avail- | 
soon  as  the  vein  system  is  cut  onje.ble.  but  it  Is  stated  on  good  author-  i 
mis  bvei  the  shaft  will  be  contin-  ity  that  they  do  not  represent  the  i 
i.<  down  io  the  1.200-fpot  objective,  !  American  Smelting  &  Befining  Com-! 
Ttie  first  vein  should  be  cut  about  40  |  pany,  who  have  been  mentioned  In  re¬ 
fect  from  the  shaft.  ports  current  on  the  Street.  i 


Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver.  VIctorfH.  Calgary,  Winnipeg,  Seattle  and 
Standard  (Spokane)  Stock  Exchange.s. 

TORONTO  OFFICE:  67  YONGE  STREET. 

Phone i  Adelaide  2481-3. 

Head  Office:  Vancouver  Block,  Vancouver,  B.  C. 


Announcement 

f 

Announcement  is  made  that  sole  authorization  for  the 
sale  of  the  Treasury  shares  of  Power  and  Mines  Corpora¬ 
tion  Limited,  has  been  granted  to 

A.  P.  LORSCH  &  COMPANY,  LIMITED 

who  are  now  offering  the  unsold  portion  of  these  shares 
for  public  subscription. 

Full  particulars  and  the  price,  etc.,  sent  on  request. 

A.  P.  LORSCH  &  CO.,  LIMITED 

MINING  BROKERS 

1023  ST.  CATHERINE  STREET  WEST 

Telephone,  Loncaater  6225. 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

* 

Stobie-Forlpng  &(d 


GRAIN 


CANADA  IMPROYES  , 

!  U|  I IM  MCTAI  C  holes  on  Sudbury  Basin’s 

1  LnLL  111  mCl  ALu  '  Pi'milHon  1/ake  property  have  given 

a  ojiBvtu  ail  itaajaiBOJh/  results  yet  secured.  No.  21 

'  ~  I  was,  when  last  heard  from,  inabout 

Now  Fourth  in  Output  of  Copper  five  feet  of  ore,  actual  vein  width. 


— Second  in  Gold 
Soon 


and  most  of  this  was  around  $20  a 


MINING  CORP.  MUST 
DEYELOP  NEW  MINES 

Has  Produced  Almost  45,000,- 
000  Ounces  of  Silver  at 
Cobalt  and  S.  Lorrain 


Mining  Corporation  of  Canada  har- j 
Ing  produced  close  io  '  45,ono,nno  ; 
ounee.s  of  .silver  from  its  Cobalt  .and  ' 


Toronto  Bureau  The  KInnneinI  Tlmen 

lorontf).--  In  the  world  s  mineral  thought  that  [950.000,  in  addition  to  which  is  a  ; 

p rod u ebon  C  anada  ha.s  attained  the  .projected  shaft  will  treasury  surplus  of  close  to  $1,900.-, 

I  'll  (n  ol  u  I’*'  that  the  best  OOn.  | 

f  rst  in  n.^bestos,  first  in  coba  t.  j,j,p  chosen.  What  would  ^  feature  of  the  present  situation 

thud  in  gold  third  in  silver,  fourth  i  spring  *s  the  fart  that  vi.=:ible  asset.s  have  a 

[n  linn’  ^'’'‘^  lias  already 'bccn  improved  upon  by  '“’'le  of  over  .$5.500.0on  without  tak- 

.n  zine.  Dining  the  last  }P<ir  oop- i  j  drillin"  I'OK  into  account  the  value  still  at- 


ton.  Zinc  was  the  predominating  T>orrain  properties,  is  ap- i 

metal.  This  hole  went  down  atan-  P’'oa<’hing  the  point  i^'he.rc  new  mines  ‘ 
gle  of  70  degrees.  So  long  as  drill-  have  to  be  .secured. 


continues  to  lengthen  the 


Dividends  paid  have  reached  $6. 


in  zinc.  During  the  last  year  cop-  i  laT;,.  aVuTin- 

per  production  inerease^l  so  that  _ 

<  anada  obtained  fourth  iplace.  in-  n-  i.,  j  .  .  . 

stead  of  fifth  as  previously.  The  „  i  . 

premier  position  in  the  production  ■vr-iheH  xiinp^  i  tfi  whoso^'h^Mi 
of  nickel  .-,shf.«to.s  ..,nd  PrvLif  i=  -^Unes,  Ltd.,  who.se  holdln 


_  faehed  to  the  silver  properties  at  t'o- 

Trcnchlng  and  stripping  is  at  halt  and  South  Ix)rrain  or  to  the 
present  going  on  at  the  property  ol  Murray  property  at  Noranda. 


of  nickel,  asbestos  and  cobalt  is  not 
ehallenged,  while  fan.ada  in  the 
next  five  years  will  assume  greater 
world  importance  in  the  production 
of  gold,  copper,  le,ad  and  zinc. 

.South  Africa,  the  L’nited  States 
and  Canada  are  the  order  of  the 


are  in  Clerlcy  and  on  Dufault  Lake. 
The  engineer  in  charge  reports  that 


Shows  Heallliy  E((uify.  | 

The  visible  value  consists  of  close  1 


riC.ALF  Lir  r  I  ■.  lU'-  q«  (‘'inltal  T?f)Il\’n'a  Smihlirv  nmnor  Ctl 

Oke  Bldg.,  304  Bay  St.,  Toronto  l  S^7otL  :a.i'U^,t;ier;.r-  r..' 


deerposes  in  the  United  States,  Can¬ 
aria  will  .soon  he  in  second  place. 

Ontario  and  British  Columbia  a.re 
the  great  mineral  producing  provin- 


•schist  rhvoHtc  diorite  near  the  gran-  $1.son,noo  Ircacsury  .surplus,  plus 
Ite  contact  has  been  uncovered.  the  185.nno  shares  of  Hudson  Bay! 

_ _  .Mining  and  Smelting  Company.  At  ! 

Reports  of  a  rich  surface  strike  fluent  market  quotations  of  around  I 
on  Capital  Rouyn'.s  .Siidburv  proper-  each  these  shares  in  Hudson! 
ly  have  been  heard.  It  is  said  tliai  a  value  of  around  $3,700,- 

a  width  of  70  feet,  all  well  mineral- 

ized,  has  been  Indicated  bv  surface  Mining  Corporation  is  ca.pital- 

prorpocting.  *^od  aJ  1,660,000  shares,  the  visible 

_  value  is  over  $3.35  per  share,  added 

Montbray  advices  are  to  the  effect  "'hatever  value  may  still 


LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  cmahated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Anents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  .  MOUNT  ROYAL  HOTEL 

MONTREAL 


ce.s  of  tlie  Dominion,  as  in  1927,  the  NiniRcinir  has  taken  thriind^r  attached  to  the  old  sliver  proper- 

thetotal  a^lhe  lat,tc^24.5^  3^^  ^^,3,  j^cent  to  Noranda.  . 

MhAUY  iKIlIlKhNS  A I  .  -  Terminus  appears  to  be  showing  up . 

Jril.--..  -  UatPia!  work  at  the  l.OnO-foot  level  better  than  was  expected  earlier  in: 

frNT  MANITORA  ty'id  HiH  is  said  to  have  the  summer.  At  259  feet  In  the  tun- j 

VLilil.  limtlllvuri  ITlinij  reached  the  critical  stage  and  it  is  nel  a  silver-lead  vein  34  inches  wide! 

— - expected  that  the  rrn.sscut  will  enter  was  tapped.  '  Some  ore  has  been  I 

Tornnta  Barrnu  The  Finanrini  Time,  the  vin  .some  time  today.  Sloped  out  and  the  vein  maintains  I, 


STOCKS  BONDS  ORAUN 

Head  Office 

BAYANDWELLINGTONSTS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  B^CH  O^I^S 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


E.  S.  Gordon 

CONSUI-TANT  ON  MINKS  AND 
MINLNi:  STOCKS 


wishes  to  announce  his  return  to  Toronto  and  ex¬ 
tends  a  cordial  invitation  to  his  clients  and  friends 
to  avail  themselves  of  his  consulting  service  at  his 
new  address. 

ROOM  408,  BROCK  BUILDING, 

200  BAY  STREET 


MKMBKB  TKl  ,F, PHONE 

CALOABV  .'^TOOK  KXCHANOR  ADKI.AIDK 

SKATTI.K  STOCK  KXI'HANCK  D:j65-6-7 

SPOK.VNK  STA.ND.VRD  .STOCK  EXCHANGE 


THE  NORTHERN  MINER 

First  baud,  Independent  News  and  Tiews 

ONTARIO  QUEBEC  MANITOBA 

Published  weekly  Established  1915 

Largest  Mining  Circulatiqn  in  Canada 


STEADY  PROGRESS  AT 

CENT.  MANITOBA  MINE  I  reached  the  critical  ■stagi 


THE  NORTHERN  MLNER 

COBALT,  ONT. 

Subscription — Canada  $3.00;  U,  S.  3.^;  Great 

Foreign  $4.00 


Great  Britain  15s; 


Tornnta  Barenu  The  rinaneini  Timri  the  vin  .';ome  time  today.  Sloped  out  and  the  vein  maintains  I 

TOTontio.-- -A  D.  Miles  pre.sidcnt  ,  -  1,^.  grade  as  far  as  opened 

of  the  C  entral  Manitoba  Mincs.stalcs  Dunlop  Consolidated  .Mines  have  np.  Seven  tons  of  test  ore  were  ship- ■ 
that  development  work  at  the  prop  just  signed  a  contract  for  2.000  feet  npri  for  sample  runs.  Two  tons  to  I  * 
ci-ty  is  being  carried  on  steadily  and  | of  diamond  drilling  on  their  holdings  Trail  brought  a  net  letuin  of  $138  |l 
:  that  a  w  inze  has  Jicen  sunk  from  t he  j  at  .)Ia. 1 1 aga mi  I gike,  a liout  150  m  11  es  ton  and  fi\c  tons  sent  to  Kn gland  -k 
■  110-foot  level  of  the  Tene  6  proper-  .  ii])  to  the  Bell  River  from  Amds.  showed  similar  values.  I 

!  ty  and  is  now  about  46  feel  liclow  iTwenty-flve  claims  woie  staked  liere _ _ 

i  that  depth.  The  xvidth  of  the  faces  I  recontiy  by  .Major  Dunlop  for  the 
has  averaged  3.6  fret,  showing  an!  company,  'phe  dl.strlct  is  at  the  pres-  filable  game  of  taking  options  on  all 
average  of  $12  per  ton.  jeni  time  very  active  there  being  sev-  properties  before  buying  them.  The 

Dniidng  both  east  and  west  on  the  era)  companios  operating  a.s  well  as  wisdom  of  this  is  obvious.  The  com- 
520-foot  level  ts  progressing  satis-  a  swarm  of  pro.spectors.  While  no  pany  lias  ceased  work  on  its  orginal 
factorlly,  and  driving  west  on  ilic !  sensational  samples  have  come  out  Sudbury  property,  and  the  option 
:’,75-ront  level  is  expected  to  be  com-  lit  is  understood  that  it  i.s  thc'favor-  will  lie  dropped.  Bunker  Hill  would 
nienced  shortly  to  connect  with  the  able  geology  that  is  attracting  inter-  he  a  good  deal  more  out  of  pocket  if 
Growler  shaft  sertlon..  The  raise  est.  The  mgin  bet  is  copper  liut  some  they  owned  the  ground  and  could  not 
being  put  up  fi  nni  the  375-fool  level  j  good  gold  showing.s  have  been  found,  so  conveniently  di.spose  of  it. 

,  at  a  dislanre  of  775  feet  west  of  the  -  -  — 

shaft  has  reached  128.6  fed.  and  j  .A  crew  of  men  will  be  sent  Into  It  is  estimated  that  by  this  time 
shows  H.n  average  width  of  3  6  fed  i  the  I.  ,1.  i.aw  clAtni.A,  recently  option-  the  shaft  at  .Malrohie  .Mines.  In  the 
averaging  .t.!  I  25  to  the  Ion.  During  led  liv  the  Bunker  Hill  Kxtension  .Maiartic  gold  area,  is  now  down  20fi 


H,  S.  Shannon  &  Co, 

Members  Montreal  Curb  Market 

Stock  Brokers 

Semi-Monthly  Comparative  Market 
Bulletin  on  Request 

Ra)ul  Bank  nuildlnK-  Ailelalde  72.94 — Private  Kschanse.  Toronto 


another  to  he  cui  at  the  250-foot  '  hie  appears  to  liave  strong  b,iekidg|| 
horizon,  a.s  soon  as  1h.at  depth  is  at -|  and  it's  action  on  being  caWed  forj 


August  a  total  of  4.28  Inns  of  on  I  .Mines,  some  time  thls  week.  Bunker  feet  and  that  a  station  js  being  estah- 1  tained.  I.ateral  work  will  he  car-  trading  last  week 


admittedly  I 


were  milled  producing  $40,264. 


I  Hill  is  playlng'the  (afctul  and  pro-  lishcd 


the  ••  125-foot  level  with  !  rled  out  at  both  these  levels.  Malro-  'good. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1928. 


MINES  AND  MINING  SECURITIES 


NOVA  SCOTIA  COAL  dividend  notices,  etc  dividend  notices,  etc.  I  DIVIDEND  NOTICES,  ETC. 

Montreal  Traoiways  Co.  The  Standard  Bank  of  Canada 
EXTENDED  MAkKETSI  -  giAinEoir  ironct 

_  I  DIVIDEND  NOTICE.  ir.jjj  jiuiicr. 


TECK  HUGHES  MAY 
AHAIN  OUTPUT  OF 
OVER  $5,000,000 

Production  For  First  8  Months 
This  Year  Totalled 
$3,300,000 

RECO^rToF  $17. 

During  the  eight  months  ending 
August  31,  the  Teck-Huglies  mill 
handled  apirroximately  200,000  tons 


tlclpated  that  the  next  three  months 
will  .see  most  of  the  preillminary  de- 
velorinient  work  completed  and  give 
a  better  idea  of  the  property’s  po¬ 
tentialities.  In  addition  to  the  show¬ 
ing  on  which  the  shaft  was  sunk, 
there  is  a  paralleling  vein  system 
on  the  Graham  which  may  come  in 
for  some  examination  at  .  ■  .ater 
date. 

WILL  EXPLOIT  BIG 
STRIKE  IN  ONTARIO 


COMPLETION  OF 
FUN  FLON  ROAD 
IN  RECORD  TIME 

Last  Spike  Driven  on  Railway 
Started  Only  Last 
March 

NEW  PHASE  FOR  MINE 


QUABTERLV  T»tvfHEND  NOTICE 

No.  152. 

A  Dividend  of  Three  Per  Cent.  (3) 


I  (Continued  from  Page  1)  j  Notice  is  hereby  given  that  a  divi-  a  Dividend  of  Three  Per  Cent.  (3) 

[  into  the  United  States  from  such  jend  of  Two  Dollars  ..nd  Fifty  Cents  for  the  three  months  ending  31st 

country,  dependency,  provinoo,  or  por  share  for  the  quarter  October,  1928,  being  at  the  rate  of 

other  subdivision  of  government.”  mding  September  30th,  1928,  has  ^  J,g,.  pgr  annum. 

I  The  Crow’s  Nest  Company  shows  been  declared  upon  the  paid-in  Capi-  horn  deciared  payable  on  the 

I  that  since  this  tariff  became  effec-  iiil  Stock  of  the  Company,  to  Share-  3igf  pf  October,  1928,  to  Shareholders 

I  tive  Its  exports  to  the  United  States  record  as  at  the  16th  of  October, 

,  ,  ,  ,,  «  ,  day  of  October,  1928,  at  4  o  clock  p.m.  1928. 

have  greatly  fallen  off  Its  argu-  payable  on  Monday,  the  15th  day  The  Transfer  Books  will  be  closed 
ment  is  that  if  Canada  abolished  the  of  October.  1928.  ,  from  the  16th  to  31st  October.!  1928. 


fifty  cents  a  ton  duty  on  bituminous  1  . 

coal  the  American  tariff  against  it  1  order  of  the  Board, 


_ would  disappear  automatically  and  PATRICK  DUBEE, 

Winnipeg  Burenu  The  Financial  Time.  ^vantages  In  the  United  States  I  Secretary-Treasurcr. 

Winnipeg.  -  With  the  driving  of  “onSs  thaTthe  taposltlon'^bTthls  |  Wednesday.  September  26th,  1928. 
the  last  spike  on  the  90-mile  railway  country  of  a  duty  on  coke  would  de- 1  —  - -  —  . —  - - 


The  Transfer  Books  will  be  closed 
from  the  16th  to  31st  October, (  1928, 
both  days  inclusive. 

By  Older  of  the  Board, 

N.  L.  McLEOD. 
General  Manager. 
Toronto,  September  18th,  1928. 


ot  ore  and  recovered  an  average  of  |  Rich  Find  in  Dome  at  Clearwater  I  Sherman,  about  10  miles  east  of  Prlve  it  of  much  of  its  business  In  DriJM  AMC  I  IMITCn 

almost  $17  a  ton.  Total  output  fori  i  1  xi  1  ■  The  Pas  on  the  Hudson  Bay  railway,  the  United  States  since  under  the  iCniTlIinw  LIIVIIIlU 


almost  $17  a  ton.  Total  output  for  r"!  m”****^  1**  iT*  The  Pas  on  the  Hudson  Bay  railway,  the  United  States  since  under  the  rLlllTIlinO  LIITII I  CU  A/AiVAATl 

the  eight  months  was  around  $3,300,-  A*Ke,  Blear  Jackson  to  the  Flin  Flon  mine  by  Premier  Fordney  tariff  an  equal  duty  would  _  ] 

000.  -To  attain  output  of  $5,000,000  ’  Manion.  '  Bracken  this  week  the  big  $25,000,-  at  once  be  placed  on  Canadian  coke  DIVIDEND  NOTICE. 

for  the  current  year,  an  average  of  -  —  000  copper  mining  project  in  north-  entering  the  republic.  _  •  ^  '  Notice  1*  h 

$430,000  a  month  will  be  required.  THREE  DISTINCT  VEINS  Manitoba  entered  upon  a  new  To  Keen  Out  Coke.  NOTICE  is  hereby  given  that  the  teriy  Divider 

As  the  output  for  August  reached  -  phase  of  Its  development.  Oontio  Dividends  have  been  I 

$446,000,  the  indications  point  toward  T^nto  Bureaa  The  Finnnciai  Time.  The  construction  of  the  railway  glared  tor  the  quarter  ending  0»e  '  ^  • 

the  $5,000,000  record  being  reached.  Toronto.  —  The  most  sensational  was  only  started  In  March,  but  the  October,  1928.  ;  to  sharchoid 

In  round  figures,  earnings  of  ot  the  Red  Lake  field  has  been  work  was  rushed  with  all  speed,  and  Preferred  Stock,  one  and  September,  11 

Teck-Hughes  may  be  estimated  on  uncovered  at  I>ost  Bay  on  Clear-  It  is  claimed,  a  new  construction  screenings.  they  submit  that  one-half  per  cent.  (l%^r)  payable 
this  basis:  Capacity  300,000  tons  a  water  Lake,  about  8  miles  south  of  record  was  made  considering  the  ®luce  cokq  is  merely  coal  in  anothei  on  the  1st  day  of  November  to  Share- !  or-,  r-oror- 

year.  Average  recovery  close  to  $17  the  Jackson-Manion.  The  find  con-  length  and  character  of  the  country  holders  of  record  on  the  22nd  day  of  rany,  p.nyabl 

per  ton.  Costs  vary,  but  may  reason-  sists  of  a  dome  of  quartz— 700  by  through  which  the  line  passes.  expenditure  of  add  tional  labor  October,  1928. 

ably  be  around  $6  per  ton.  This  sug-  350  feet — which  raises  approximately  Smelter  Under  (’oiistmetion  and  material  it  is  highly  inconsls- ;  on  the  Common  Stock.  One  Dollar 
gests  profits  of  close  to  $11  per  ton,  60  feet  above  the  level  of  the  lake.  fent  to  perm  t  its  freen  entry.  In  ;  ^0)  per  .share,  pavable  on  the  I  '''' 

indicating  annual  profits  of  $3,300,-  Three  distinct  veins  are  said  to  be  ,  JnLan  es  u-l-l  situation,  foreign  coke  ,5^^  day  of  November  to  Sharehold- '  ’’ 

000  a  year  on  the  current  basis.  The  contained  in  this  showing  and  these  p.000,000  to  which  tl^  Whitney  in-  manufacturers  are  enablqd  to  ship  record  of  the  5th  day  of  No-  Mnntrmi  ixu 

comnanv  has  4.757.144  shares  of  $1  have  been  opened  up  f&r  lengths  of  (Canada  a  greater  quantity  yember  1928.  .lontrral.  201 

nair  value  ontstandlnE  from  700  to  900  feet  made  a  contribution  of  $250,000.  The  of  dutiable  material  than  if  that  ma-  n  n  t,  ^  i - 

par  val^outstancling.  Probably  the  most  Imnortant  fac-  undertook  to  terial  were  Imported  in  untreated  By  Order  of  the  Board. 

^^*’’*6*  .  tor  to  consider  in  dealing  with  this  srant  a  subsidy  in  the  way  of  $100,-  form.  The  free  entry  of  coke,  it  is  C.  B.  ROBINSON,  Montreal 

lni^“g^d®  piSir  '^The^idSt^nai  discovery  is  the  fact  that  estimaS  annually  fcir  Bje  years  to  cover  pointed  out.  not  only  reduces  the  Secretary-Treasurer.  POWCr 

l^ela^own  to  Tobo  feet  in  depth  o*’®  reserves  contained  in  this  Possible  operating  deGclts  The  con-  Canadian  market  f^or  Canadian  coal  26th  September,  1928. 

1^1  soon  he  broSt  Sder  develop-  dome  run  from  1,000,000  to  1,500,000  tract  was  let  to  the  Tomlinson  Con-  but  also  deprives  this  country  of  em- ; . .  49I 

^  h  hi  tons  struction  Co.  ployment  for  labor  and  capital  In  I  1 

ment,  ore  reserves  pronaoiy  recognize  the  merits  of  Considerable  development  work  the  conversion  of  the  coal  into  coke.  |  AlICDCf  DHUJCD  r/XUDAMV  -  .  u 

la^er  than  eveir  before.  discovery  a  well-known  mining  already  been  undertaken  at  the  The  applicants  state  that  coke  !  vUtlltL  lUWtK  Li/iVll  ANY  oTeuxtv 

Progress  goes  on  with  'itmost  pre-  of  Zronto  SeTriowsTv  se-  •'‘"d  one  of  the  largest  smelters  plants  in  large  cities  in  the  United  i  _  ,  ■ 

t^i^^o^k^ls^hJSTfor^ardTo  S  to  ®i>red  a  60-day  Option.  Since  secur-  Canada  Is  now  under  constructaOT_  ,  states  where  they  have  extensive  |  Notice  is  hereby  given  that  a  div!-  '  tho  no-pa 
me  wont  is  orougni  lorwira  so  aa  to  .  _ _ _ .  jj,., _ ,  ,  .  ,  To  meet  the  Teouirements  for  DOwer  morbofo  for  irna  on/t  ot.hor  h,-.r,roa.  :  _ .  ..f  ihr  r'.-.r-.on 


Lake,  Near  Jackson 
Manion. 

THREE  DISTINCT  VEINS 


DITIDEND  NOTICE. 


CANADIAN  COTTONS, 
LIMITED 


foadin^  Breweries 

Limited 

Common  Dividend  No,  1$ 

• 

NOTICE  is  hereby  given  that 
a  Dividend  of  50 cents  (50c)  per 
Share,  payable  upon  the  No  Par 
Value  Conjmon  Stock  of  this 
Company  has  been  declared  pay¬ 
able  October  X5th,  1918,  to 
Shareholders  of  record  at  close 
ot  business  September  t9th,  1918. 

By  order  of  the  Board, 
vrtAWA,  John  Rankin, 
Srptember  iSth,  19x8  fec.-Trui. 


entering  tne  repUDllC.  »-rtVTo.T-,  •  ^  ■  ....  .1.  Notice  I,  hereby  given  that  a  Onar- 

To  Keen  Out  Coke  NOTICE  )s  hereby  given  that  the  I  teriy  Dividend  of  One  and  a  Haif  per 

*  '  following  Dividends  have  been  de- | ‘'ent.  (  iH'Tc)  has  been  declared  on  the 

The  Nova  Scotia  companies  make  piored  for  the  niiarter  ending  the  ;  Cref— Pborrs  ..f  thi.i  rompmy 
out  a  strong  and  reasonable  case  for  Jay  of  ictobTr! T928  ^  '’oY  r^:c!^rTTu^^ 

an  import  duty  on  coke  and  anthra-  on  the  Preferred  Stock,  one  and  September.  1028. 

c  te  screenings.  They  submit  that  one-half  per  cent.  (IVaTc)  payable  j  that  u  onarteriy  Dividend  of 

since  coky  is  merely  coal  m  another  the  1st  day  of  November  to  Share-  I  %r%ommon“1Ln^rc:  o^mu'com- 
form  and  a  form  which  require.s  holders  of  record  on  the  22nd  day  of  rany,  p.oyable  the  4th  day  of  October, 
the  expenditure  of  additional  labor  October  19‘’8  '  "  ■'^h.-r.  h-iui.-. s  „f  record  the 

and  material-lt  is  highly  inconsls- 1  „„  ,j,'g  Stock.  One  Dollar  :  . 

tent  to  permit  Its  freen  entry.  In  ;  f,,  99^  pavable  on  thei 


and  material — it  is  highly  inconsls- ; 
tent  to  permit  Its  freen  entry.  In ; 


By  Order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 


coinrtde^Trith  nrogress  in  otoeV  dlrec-  opMon  additional  claims  have  1  Jhl  rhT.r  !  for  gas  and  other  by-prod-  i  dend  of  fifty  cents  (.50)  per  share  '"^many  presently  is.sned  and 

'  Bv^lhe  ttoe  mrnew  lev-  been  obtained  and  total  acreage  now  the  Island  1  alls  site  on  the  Chur- .  yets  offer  coke  at  distress  prices  In  h.is  been  declared  on  the  no  p.ar  T  J"® /nTi, 

'  ela  in  ^he ^ nreSnt  ^maln  shaft  amounts  to  1,320  acres,  in  one  block  ®bill  river  Is  being  develoned-  Canada  when  the  market  for  the  i  value  common  shares  of  the  Com- 

are  opened^ouWrom  boundary  to  33  claims.  This  ground  fully  pro-  ‘  ,iniiT  nini\  in  fuel  is  low  below  the  frcintler  Not ,  pany  foe-  the  quarter  ending  Sep-  .September  30th.  i!i2S.  on  the  Montreal 

^Ldprvdo^  toTnoo  ft  level  the  the  Company  over  possible  ore  pifU  MEW  CIMn  K  intent  of  the  import  duty  1  tember  30th.  payable  Ociober  1,5th.  and  London,  England,  Registor.s. 

abaft  testin  greater  extensions.  I  IVltn  IICTI  rillU  IJ  i  on  bituminous  coal  frustrated  by  ex- '  to  shareholders  of  record  October  . 

have  been  completed  to  a  point  where  b® 

drifting  crews  will  move  Into  the  ,  ^®™bany,  will  be  foiro- 

lower  horizons  ^o  take  Over  and  operate  this 


fuel  is  low  below  the  frontier.  Not ;  pany  fo>r  the  quarter  ending  Sep-  .September  *30t'h.'^in2S.  on^'theVom 
I  only  is  the  intent  of  the  import  duty  1  tember  30th,  payable  Ociober  1.5th.  and  London,  England,  Registor.s. 
j  on  bituminous  coal  frustrated  by  ex- 1  to  shareholders  of  record  October  i  .n  hiend  ohe,ve,«  lyiii  he  mallo 


Notice  I,  hereby  given  that  a  Oiiar-  TUC  UlADACCn  PflTTHU 
teriy  Dividend  of  One  and  a  Half  per  i  (  HL  ITHDHwwU  uU  I  I  Ull 

cent.  (  1  H<rc)  has  been  declared  on  the  I 

COMPANY,  LIMITEO 

to  Shareholder.^  of  record  the  21th  I  _ 

S'  G  p  1 0  m  b  (*  r  1  ^  ^  8  ' 

also  that  a  (.inarterly  Dividend  of  DIVIDEND  NO.  4.3. 

Two  per  cent.  (2<^c)  ha.s  been  declared  _ 

on  th,o  r-r.romon  Shares  of  th'a  Com- 

rany,  payable  the  4th  day  of  October.  Notice  is  hereby  given  that  a 
'-ith  Dividend  of  One  Dollar  jier  share 

4.'4th  SGptrnibpr,  1028.  i  n*  »  c  xi.  Va 

I'..  . r  .1  ..  on  the  ( .apital  .Stock  of  the  Company 

1*3  Oraer  “f  tii^  l*onrn.  .  ,  ,,  ^ 

iTTiru  M  w.\Tsnv  '  b*''^  bom  dool.nrod  for  the  quarter 

UULH  M.  W.VTSON.^^^  i  ending  30th  September.  1928,  pay- 

Montreal,  20th  September.  1028.  able  on  the  1st  day  of  October,  1928, 

.  t.i  Sha voi.oidi'i'^  i»:  vi'ooiil  at  the 
close  of  business  on  the  14th  day  of 

Montreal  Lieht,  Heat  &  September,  1928. 

Power  Consolidated  !  ItruiTcniE, 

.♦Ofi.  ■  So-rctarv-Treasurer. 

UlViacna  Three  Rivers,  August  30th.  1928. 

Xoljoo  hereby  given  that  a  DIvl- j 

int Provincial  Paper  Limited 

:*r'  thG  nn-par-valuG  Common  Sharo.'^  j  _ 

the  Cnpipany  presently  Issued  and 

riald-up  for  the  quarter  ending  Sep-  Notice  is  hereby  given  that  the  Re- 
lember  30th,  1928,  ha.e  this  day  been  gular  Quarterly  Dividend  ot  on 

leclared  to  .ohareholder.s  of  record  i  ,  ;,;,  jTcd  Siock  iia.s  hem  declared 


Montreal  Light,  Heat  & 
Power  Consoiidated 

49th  Dividend 

'Col loo  hereby  given  that  a  Divi¬ 
dend  of  Sixty  Cents  per  share  (being 
at  the  rale  of  Two  Doll.ars  per  annum) 
or.  the  nn-par-value  Common  Share.s 


September  30th,  1928,  on  the  Montreal  ■  -j  \f  )*\CKP  f  TMTTED 

and  London,  England,  Registers.  October' 1st.  192^  to  Share- 


DCDADTEfl  AT  CKPHE  i  •^‘^big  conditions,  but,  it  is  claimed,  j^rd,  1928. 
nCll/lx  1 LD  Ill  OIOvl/E  1  the  production  of  gas,  tar,  motor-  Bv  ordi 


By  order  of  the  Board, 

JAMES  WILSON, 

Secretary. 

-Montreal,  September  27th,  1928. 


I'ividend  eheq"e,w  will  he  mailed  to;  IjqIiJoi-.s  of  rooo’d  ;ts  .at  tlie  close  C 
registered  shareholders  October  business  September  15th,  1928. 


Teck-Hughes. _ _  shares  will  be  issued  for  the  pro-  discovery  made  the  latter  part  of  <be  matter  of  the  99  per  cent.  >  .  '  ...  i. _ Montreal,  .September  24th  .1928. 

nnAftiM  nAfTnATirT  the  remainder  of  ;  j.j.;!  reported  to  pan  $22  in  rebate  of  duty  on  coal  imported  by  I  business  was  in  the  United  States, 

uRAHAM  BOUSOUET  3,000,000  in  the  treasury.  !  gold,  and  as  a  result  of  w-hich  work,  works  and  :  its  avera.ge  annual  sales  there  be-  irar  aa  nil  air 

nnt  I  ^  block  of  this  stock  has  been  j  {g  being  rapidly  pushed  ahead  and  | for  the  smelting  of  metals,  it  is  I  tween  1918  and  1922  being  390.321  MAPLE  LFAF  MILLING 

niTTINfi  .STATION  ^rmly  underwritten  at  a  price  which  Uhe  development  campaign  .speeded  !  submitted  that  since  no  correspond-  tons  compared  with  an  average  ot  LLHl  ITIILLIilU 

VUIllllU  Ul/lllVn  will  net  the  company’s  treasury  about  „p  .^^.ith  a  vFw  of  having  the  mill  lug  advantage  is  given  Canadian  I  96.387  tons  sold  in  Canada.  For  the  rOMPANY  I  llllltpri 

-  $200,000.  in  operation  considerably  ahead  of  ;  ®?al.  production  in  this  country  is  j  last  three  years  the  average  sales  in  I  wUmi  fill  I  |  LllllliCU 

J  station  U2,'^®”tood  that  Robert  Jow-  scheduled  date  in  November.  |  discouraged.  It  is  also  claimed  that ;  the  United  States  have  been  238,714  - 

^  cuttmg  of  a  station  sey,  K.  T.  Fletcher,  Capt.  Tripp.  -Mining  men  who  arrived  here  as-  I  Nova  Scotia  steel  producers  using  tons  and  in  Canada  416,648  tons.  Th-  prefebbed  dividend  No.  7S 

OT  the  250  foot  level  on  tne  Graham  percy  E.  Hopkins  and  Fraser  Reid  g^^t  that  the  latest  discovery  adds  : Canadian  coal  are  discriminated  company  claims  that  without  the  NOTICE  is  hereby  given  that  a  divi 

Bousquet  has  (practically  ibeen  com-  will  be  Included  on  the  board  of  mnsuierahle  imnortance  to  the  pro- ' ^S^iiust  In  favor  of  steel  producers  tariff  its  annual  averaee  exnort  ’  ■'•  .•larfd  f'''  'he  <iuai 

sinking -vrill  be  r^umed  to  375  feet,  Robert  Jowsey  is  one  of  the  better-  tlon  of  the  500-foot  level.  Night  and  '  rebate.  Objection  is  taken  to  the  ex-  The  western  comnanv  mims  un  it<;  on  Preferred  stock,  payable  Octobe 

wheire  another  station  -will  be  out  known  mining  men  in  Canada,  hav-  shifts  are  now  bein“-  used  and  tension  of  the  drawback  to  the  nick-  ^  igth,  1928,  to  Shareholders  of  recon 

and  thence  to  the  objective  of  the  i^g  been  one  of  the  original  discov-  J  tho  dumn  is 'being  add- '  el  Industry,  which  has  a  monopoly  following  terms:  close  of  business  October  third 


GRAHAM  BOUSQUET 


Py  Order  of  the  Board. 

r.  S.  BAGC., 

Secretary-Tre.asurer 

Montreal,  September  24th  ,1928. 

MAPLE  LEAF  MILLING 
COMPANY,  Limited 

PREFERRED  DIVIDEND  No.  7S 


(.Signed)  \V.  S.  BARBER. 

Secretary. 

TORONTO,  September  11th,  1928. 


INTERNATIONAL  PAPER  COMPANY 

New  York,  August  29,  1928. 

The  Board  of  Direct. >rs  liave  declar¬ 
ed  u  regular  <iuarterly  dividend  of 
one  and  three-uunrters  per  cent. 
(1-^4  fe)  on  the  Cumulative  7%  Prefer¬ 
red  Stork  of  this  Comp.any,  and  a  re¬ 
gular  <iu.-irtrrly  dividend  of  one  and 
one-half  (I’iri)  jrer  cent,  on  the  Cu¬ 
mulative  fiey  Preferred  Stock  of  this 
<-omn.an\-  for  llie  current  qnarter. 
payable  October  15.  1928.  to  holders 


and  thOTce  to  the  objective  of  the  i^g  been  one  of  the  original  discov-  ^.he  ore  on  the  dump  Is  'being  add 
present  pr<^ramme  of  sinking  the  erers  of  the  Keeley  Mine  over  twen-  daily 

600  foot  level.  ty  years  ago,  and  more  recently  R„mnrs  have  been  rampant  that  I '’®«uire  a  bonus 

The  shaft  -was  sunk  to  cut  a  body  associated  with  the  consummation  of  j  jarger  United  States  min 

of  porphyry,  much  schlsted  and  deals  which  financed  Sherritt-Gor-  °°®  ®L„Lfe/rad  ma^  ffiatteX 


of  nickel  and  consequently  does  not  *  ♦»,  j  *  u,* 

renuire  a  bonus.  M’®.  abolishet^;  that  the_duty  on  bitu- 


XHO  WOB  suux  a  assoaaiea  witn  xne  consummation  oi  j  jarger  United  States  min-  New  Problems  Ahead.  be  co 

°»S  tompanl,/i,ad  made  a  nattering  The  et.temenl  I.  .ubmltled  to  the  an  “ 
S  M^STAe  t»n  in  eyetem-  ot  X  kS’  ,|'“°eVo™  iTthem  em  ?°‘ h  ?'!! 

lS;«h1SS‘tte“S5£  teteSnd'”,.  Irahe  and  ether  preperttee.  ;;'S‘,"„r.h.r.he  Slsce^e  director.  Soyta  “t  ?r‘.whS“a““  “>11.“ 

_ _ rntn-  n c<r>'c<Tntrci  »rr  rrn  tTT  turned  a  deaf  ear  to  the  proposal.  coke  to  the  public  for  domestic  use.  Allt 


The  statement  Is  submitted  to  the  any  event  all  drawbacks  be  abol- 


tarlff  itq  annual  averap-o  ovntirt  'I ‘ '■'•■iff rl  f‘>r  the  uuai  -  of  record  .it  the  close  of  buslne.«s. 

V.  export  ending  October  3rd,  1928.  of  one  September  29,  1928. 

snouiG  nave  'been  1,666.592  tons.  and  three-quarters  per  cent.  Checks  to  bi'  mailed.  Transfer 

The  western  comnanv  <!iim<?  un  lt<;  on  Preferred  stock,  payable  October  books  will  not  clo.se. 

e  n„  .  18th,  1928.  to  Shareholders  of  record;  DU  liN  .SHEPHERD, 

proposals  in  the  following  terms:  close  of  business  October  third,  i  Vice-President  &  Trensurer. 

That  the  duty  of  bituminous  coal  1928.  --  . .  ' 

be-abolished;  that  the  duty  on  bitu- i  By  order  ot  the  Board.  iwiii  i  wri-rkn  i  T«*¥.F<r'r\ 

mlnous  slack  be  abolished;  that  coke  J.  A.  Lehman.  Secretary.  RHAYrnS  I  iMIlrIl 


mlnous  slack  be  abolished;  that  coke 
be  continued  on  the  free  list;  that  In 


atlo  obannel  sampling.  The  gold  land  Lake  and  other  properties. 

which  gives  the  values  Is  found  in  - ; - 

association  with  fine-grained  min-  ORE  RECEIPTS  AT  TILVIL. 
erallzatlon  of  Iron  sulphides,  mis-  The  Consolidated  Mining  &  Smelt- 
pllokiel,  or  arsenopyrdte.  Crosscrut-  jjjg  Canada,  Ltd.,  reports  ore 

ting  which  was  carried  out  on  the  receipts  at  Trail  Smelter  from  Sep- 
125  loot  level  intersected  three  -tember  8  to  14,  Inclusive,  and  from 
bands  of  the  schlsted  porphyry  January  1,  1928,  to  date,  in  tons,  as 
which  afljpears  on  the  surface,  12,  12,  f^^uows : 


coke  to  the  public  for  domestic  use.  I  Mining  Market  Record\ 

“There  is  a  possibility,  amoutlng  v  ,  c  r 

...  r  ReportPd  by  Stobic,  ForlonR  &  C 

almost  to  a  probability,”  the  compa-  stock  open  High  Low  close 

nles  declare,  “that  bituminous  coal  Aconda .  22  22’4'  is  isja 

will  in  the  near  future  cease  to  be  Algonquin  2 

generally  used  in  untreated  form."  Amulet....;  3  30  3.60  3.20'  3  34 


CITDTIICD  INTCDliCT  I  almost  to  a  probability,”  the  compa-  STOC 

rUlllllLll  InlllilVLul  nles  declare,  “that  bituminous  coal  Aconda. 

rUIDAITrAMAIT  ADFA  *®  aKu 

i/niDUUuAlTl/lU  AiiIjA  generally  used  in  untreated  form."  Amulet. 
Quebec.-At  the  present  time  the  j  Hence,  “if  bituminous  coal  subjected  Ap;*  ■ 


Reported  by  Stobie,  Forlone  &  Co. 

Ck  Open  High  Low  Close  Change 

\ .  22  22*’4  19  19ja  —  2^ 

.  40  41W  39 

iuin..  1*^  2‘^4  1^0  2  -i-  ^2 


exempted 


duty,  then  the  Canadian  producer  of  i  Baldwin. . . 


all.  Values  at  this  level  were  found  _ _ dian  and  United  States  mining  men.  ^  ne  exempiea  irom  i^jjana. . 3  27 

to  be.  If  anything,  slightly  higher  Total  ..  .12  097  455  192  !  I-^st  week  three  plane  loads  of  min-  the  Canadian  pr^ucer  of  naWwm  .  ..  2 

than  those  which  had  been  found  on  _ "  "  _  ’  j  ing  men  and  equipment  left  here  for  may  well  despair  of  future  {),,avW ; ! . . .  so.'j 

the  surface  and  low  values  were  Lateral  work  on  the  700-foot  level  the  scene  of  activities.  The  work  Maintenance  of  thlr  home  Industry,  BidRood  65 
fOTnd  in  the  country  rock  Intcrven-  yi^^nd  continues  satisfactor”-  H  of  Dome  on  the  Chibon.gamau  Pros-  2!! 

Ing  between  the  bands  of  porphyry.  ,  jg  reported  tha  an  electrical  survey  pectors’  property  will  be  closely  gLf  ^  ®  free  rlnit  i .  t-f 

It  is  thought  that  the  three  bands  I  thV  property  is  being  made.  It  watched,  as  Is  being  the  effort  on  admission  of  .  Dh 

Of  porphyry  may  unite  at  depth.  The  understood  also  that  lateral  -work  Is  the  Consolidated  Smelters’  Proper-  ‘-"ai.  Chaput .  12'.: 

recently  installed  plant  on  the  Gra-  proceeding  on  the  600-foot  level  in  ty.  It  Is  also  rumored  that  inter-  .  A®  to  anthracite  s^^^^  Co 'l^ear  ’  3 


Total . 12,007  455,192  coal  may  well  despair  of  future  !  "arry  . . 

_ _  mg  men  and  equipment  left  here  for  may  wen  oespair  01  luiurt 

Lateral  work  on  the  700-foot  level  the  scene  of  activities.  The  work  pinintenance  of  thir  home  Industry, ,  BidRood 

■ip^nd  continues  Stisfactor^  H  of  Dome  on  the  Chibongamau  Pros- 


UV.U  CVJai.  i  rhanFf -  1‘>l 

As  to  anthracite  screenings,  or  Cobmibus.; '.  2^7 


ham  Is  stated  to  be  giving  every  sat- I  {jjg  hope  of  cutting  extensions  oF  the  I  ®sts  close  to  Holllnger  and  MeIn-  "steam  sizes,’  It  is  pointed  out  that  gomagas^ .  3. 50  3  so  3.50  lso 

isfactlon  and  work  is  going  ahead  |  have  “scouts”  in  looking  over  J®  '“^400  o^trs”^  J 

with  commendahle  speed.  It  is  an-  ,un. _  P'-®P®'-t^: _ _  fnra FiSr  Vantlty  o  I'A  lA  ^ 


Kipper  Tashota 

Gold  Mining  Company 
Limited 
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J  THAYERS  LIMITED, 
Dominion  Engineering  Works,  .  , 

LIMITED  **  Preferred  Dividend  >o.  2. 

-  Notice  is  hereby  given,  that  a  Dlvl- 

DITIDEND  NOTICE.  dend  of  .88c  per  share,  being  at  the  ’ 

A  Dividend  of  Seventy-five  Cents  rate  of  7%  per  annum,  has  been  de- 
(75c)  per  share  has  been  declared  on  dared  on  the  first  preference  shares 
the  No  Par  Value  Sh.ares  of  this  Com-  of  THAYERS  LIMITED,  for  the 
pany,  for  the  Quarter  ending  29th  quarter  ending  Sept,  ,10th,  1928,  pay- 
September,  1928,  payable  13th  Octo-  able  October  1st,  1928.  to  sharehold- 
ber,  1928,  to  Shareholders  of  record  ers  of  record  of. Sept.  2Itli,  1928. 
at  the  close  of  business  on  the  29th  Qy  order  of  the  Board, 

September,  1928.  g  j,-  prowse. 

By  order  of  the  Board.  Sccictarv 

F.  W.  E\T3NS.  :  Sept.  21st,  1928. 

Afontreal.  P.Q.  Secretary,  i  - - - - -  - 


THE  B.  GREENING  WIRE 
COMPANY,  LIMITED 

PREFERENCE  DIVIDEND  NO.  21. 


By  order  of  the  Board, 

;  S.  E.  PROWSE, 

Secretary. 

:  Sept.  21st,  1928. 

Western  Grocers  Limited 

NOTICE  OF^HVIDEND. 

A  dividend  of  one  and  three-quar¬ 
ters  per  cent.  (1?;%)  on  the  New 
Preference  Stock  of  Western  Grocers 
Mmited,  has  been  declared  for  the 


been  declared  payable  October  1, 


By  order  of  the  Board. 

W.  P.  RILEY. 
President. 


20  25  20.75  19.70  19  55  —70 
8  . 50  8  80  8  50  8  70  -i-20 


^  ^  ^retat-y.  i  Winnipeg,  September  21st,  1928. 


(NO  PERSON-AJ.  LIABILITY) 


Incorporated  under  the  Ontario  Companies  Act 


I  coal  subject  to  duty.  This  product  Mi’ne"  9^40  9^60  9%  9^30  —10  !  NOTICE  IS  HEREBY  GIVEN  that  quarter  ending  September  30th,  1928, 

competes  directly  with  Nova  Scotia  Ouprat .  4)4'  5  4  4)3  -f  L  a  quarterly  dividend  of  one  and  ^  payable  October  15th,  1928,  to  share- 

bituminous  coal  for  steam-ralslng  —  39  39  33  33  —  1  three-quarters  per  cent,  on  the  Pre-  holders  of  record  September  30th, 

purposes  and  it  is  contended  that  it  Federal  k.  .  31  33  21  21  —10  ferred  Shares  of  the  Company  has  |  1928. 

should  be  subject  to  duty.  Capital .  9  9A  9  9*4'  ^  57  '  been  declared  payable  October  1,  By  order  of  the  Board. 

While  not  making  direct  appllca-  Go?daD.;;»  25  25  ^  21  21  la  —hi  1928,  to  shareholeiers  of  record  Sep-j  rttf" 

tlon  for  a  bonus  on  steel  made  from  Goidhiii —  12  12  lOA  loia  —  \  A  tember  15,  1928.  '  p_  . 

Canadian  coal,  the  Nova  Scotia  ??  rJ,  1  }  F.  J.  MAW.  !  .  resment. 

companies  suggest  that  such  bonus,  Jl  «  40  «  =1  ■  ‘secreJai-y.  j  Winnipeg,  September  21st,  1928. 

^n  Hamilton.  Ont.,  September  17,  1928.  ' 

fission,  would  be  an  equitable  solu-  Hiiiton .  13  13  n  u  —2  .  TUm  Ol... iir.a... 

tlon  of  the  difficulty."  How<-y .  107  no  100  i04  —3  - - _  ..m.-..  1116  OndWiniSdn  Iffdtfir 

The  Crow’s  Nest  Pass  company  In  ^30'^  *3?  *30''*  ^32^^  KINR  FIIWARD  HOTFL  mm.1'  flaa  aa  A 

claiming  consideration  as  against  Everm.;  ;.  2  2';(  2  ZA  +  Slid  POWBL  COmDSflV 

the  proposals  of  the  Maritime  Inter-  Jackson  ...  82  ss^si  83  -hi  mMPANY  I  IMITFR  wuill|jailj 

ests  stresses  the  point  of  actual  coal  bUlVlrMriT,  LHtHICU  nqTICF  Is  herehv  given  that  rti 

reserves  In  the  two  districts.  It  Kirkland  l.  i.so  1  .51  143  147  —3  NOTICE  ..rj  . '®”/ ® 

gives  22  billion  tons  as  the  actual  w?' •  oV*  90  -a  j  *  .u  t  cn  ncr  J)l**®"*^v,  ®^  j  (-SOc)  per 

reserves  In  Its  district  and  two  bll-  2f30  2I  50  22®05  2f40  :hi6  -  ^  dividend  at  the  rate  of  »^50  Per  -^hare  has  boon  declared  on  the  no 

lions  as  those  of  Nova'  Scotia  and  i-avai .  mi  20  i5>i  i65f  —  zH  share  has  been  declared  on  the  com-  par  value  common  shares  of  the 


126 14  1264  —1.25 


Hamilton,  Ont.,  September  17,  1928.  “ 

KING  EDWARD  HOTEL 


COMPANY,  LIMITED 

NOTICE 


The  Shawinigan  Water 
and  Power  Company 


wnTir'C  NOTICE  Is  hereby  gii-en  that  a  dl- 

INUllCCa  vldend  of  fifty  cents  (.50c)  per 

A  dividend  at  the  rate  of  $1.50  per  I  share  has  been  declared  on  the  no 


adds  that  the  Nova  Scotia  reserves  iJJSrobic .' ! !  36  374'  36  36^1  +  ‘>l 

are  difficult  and  costly  of  access.  Maiartir. .  .  1.75  1.77  1  71  1.73  —2 

The  company  points  out  that  ex-  „  —  iW 

ports  of  Canadian  coal  to  the  United  Mcimyfo.  22  25  2^25  21  so  22  00  -25’ 
States  dropped  from  $8,252,995  In  McKin’icy...  le'i  liiA  i6  16  —  ji 

1922  to  $1,950,922  in  192«  Before  3.!^' 3  Is  3.io\3  25*  H  g  " 

the  Fordney  tariff  came  Into  effect  Mond.  Nick  27  25  33’ 65  27.25  31  55  -H4  30 

about  half  the  coal  shipped  from  Mintore  ...  29  30  28  28  —1 

British  Columbia  was  exported  aud  Nj’JhtHawk  ^6  *6,4  ^6  %  ^ 

now  only  about  a  quarter  of  It.  In  Nipi.-ssing . . .  3.15  3  25  3  05  3  0.5  — io 

1922,when  Canadian  coal  entered  the  '  — i.so 

United  States  duty  free,  tho  com-  Murphy,'.;  r,a  59  52  56  —3" 

pany  itself  exported  328,178  tons  and  -  58  60  55^  57  — 1 

in  1927,  under  the  fifty  cents  a  ton  powm^k'  19  li)  le  —3^" 

duty,  268,294  tons.  Pioneer  M  ..  46A  55  ,46  60  +  34 

However,  the  comply  does  not  2  35^  2  22^5  zM^  Zi5 

seem  to  have  suffered  extensively,  pondOreiiio.  i3  25  13  so  12.75  13.75  +1.50 

for  its  total  sales  of  coal  last  year  Robb,  m —  lo  lou  12  12  — 4 

WAVA  a  fTrAQ^At*  than  •  •  .  ?_  ..  T_  _  T_  -L 


Capital  Authorized  $3,000,000  In  Treasury  1.500,000  shares 

Held  by  Trustees  for  benefit  of  Company — 750,000  shares 

Par  value  of  shares  $1.00  Fully  paid  and  non-assessable 

NOTE — In  addition  to  the  1,500,000  shares  of  stock  in  the  treasury,  760,000 
shares  have  lieen  donated  by  th»‘  vpiidor  and  are  held  hy  trustees  for 
the  lienefit  of  the  ('oni|iaiiy.  This  makes  a  total  of  li, 250, 000  shares 
available  for  financing  purposes. 


P.  F.  QUINI^AN,  M.D. 
President, 

Stratford  -  -  Ontario 


DIRECTORS 

THOS.  REILLY 

Mine  Operator,  Toronto,  Ontario. 


.  WM.  J.  COOPER 
Toronto,  Ontario. 


184  —  ‘ii :  mon  stock  of  the  King  Edward  Hotel '  I  nni Dill)  V  ro>-  :ii  .>  qu.arfer  ending 
^73“  i  2'“  Company,  Limited,  payable  on  the  September  30th,  payable  October 
4^  _  11,5  first  day  of  October,  1928,  to  share- ,  lOth,  to  shareholders  of  record  Sep- 
—2-'  holders  of  record  at  the  close  of  busl-  |  tember  25th,  1928. 

16  —  }i  ness  on  Tuesday,  September  25th, ,  bY  ORDER  OF  THE  BOARD. 

Si*  .  1928.  I  JAMFS  Wli  ■srvvj 

1+6  T4'30  By  order  of  the  Board  of  Directors,  i  ,  Secrotary. 

634  +  34  ^^'^^^'^^S^c^etary  September  20th,  1928. 

0.5  — io  ’  Toronto,  Sept.  24.  1928.  >  Iti - -  . - -  - . 


JA.MES  WILSON, 

"  Secretary. 

Montreal,  September  20th,  1928. 


GEORGE  T.  REID. 
Vice-President  and  General  Manager, 
Reid  &  Company  Lumber,  Limited, 
Toronto,  Ontario. 

HEAD  OFFICE, 

Toronto. 

SOLICITORS 

Rowan,  Parkinson  &  Gardner, 
Toronto,  Ontario. 


WILLIAM  E.  S.MITH, 

Director  Unlisted  Securities  Corporation,  I.iinited, 
Toronto,  Ontario. 

TRANSFER  AGENTS, 

Union  Trust  Company,  Limited, 

Toronto,  Ontario. 

REPORT  ON  PROPERTY  BY 
1’.  E.  Hopkins, 

Geologist. 
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19.4  194 

Price;  40c  Per  Share 

Orders  may  he  placed  through  yonr  own  broker,  who  will  supply 
you  with  descriptive  circular  containing  complete  information. 

Application  will  be  made  In  due  course  to  list  these  shares  on  recognized  Exchanges. 


a,Ai\i  -xiota-rx  wuo  *  w  wa^  ,  Cv|vanito 

made  up  by  Increased  business  in  san  Antonia 

I  Canada  for  what  it  lost  in  the  Unit-  Siscoe . 

ed  States,  its  domestic  sales  being  Toughofk" 
400,383  tons  in  1927  as  against  140,-  Towagamar. 
763  In  1922.  Previous  to  the  appll-  Tashota  . . 
cation  of  the  Fordney  tariff,  how-  vi>o™dcSn 
ever,  the  bulk  of  the  company’s  (k-ud.  Cont. . . 


We  recommend  the  purchase  of 

KIPPER  TASHOTA 

Gold  Mining  Company,  Ltd. 

Shares  at  40c  per  Share 
Circular  on  Bequest 

Kiely  &  Smith 

AD.  9206 

Members  Standard  Stock  and  Mining  Exchange 

C.  P.  R.  Building 


E?,,  MOUNT  ROYAL  HOTEL  Company 

+  34  COMPANY,  LIMITED  Preferred  Stock  Dividend  Notice. 

—10  NOTICE  ^^®  quarterly  dividend  of 

.  .1  ,  .  J  1.  1.  ®°®  ‘Tnd  three-quarters  per 

_  J  A  dividend  of  one  and  one-half  per ;  cent,  on  the  PREFERRED  STOCK 
—15  cent  (1%%)  has  been  declared  oniof  WOODS  .MANUFACTURING  COM- 
— the  preference  stock  of  the  Mount  ' pany.  T.TMTTED,  for  the  quarter 
—11  *  Royal  Hotel  Company.  Limited,  pay-  ending  SEPTEMBER  30th,  1928,  has 
—  7  able  the  1st  dav  of  October,  1928,  to  been  declared  payable  0(:tober  1st, 
Z  shareholders  or  record  at  the  close  1928.  to  shareholders  of  record  SEP- 

+  3  I  of  business  on  Tuesday,  September ;  TE.MBER  27th  1028 


T,  .4  .  TM  *  i  BY  ORDER  OF  THE  BOARD. 

By  order  of  the  Board  of  Directors.  I  _ 

D.  H.  McDOUGALL,  '  JOHN  T.  F.  KEENE. 

Secretary. '  Secretary-Treasurer. 

Toronto,  Sept.  24,  1928.  1  Montreal,  September  20th,  1928. 

Canadian  Indnslrial  Alcohol 

DIVIDEND  NOTICE.  COMPANY.  LIMITED. 

NOTICE  is  hereby  given  that  an  ftfWTiii'VTV  VA’riPV 

Interim  Dividend  of  twenty-five  cents  llIViDtAll)  JVUlltfc. 

per  share  been  declared  on  the  Notice  is  hereby  given  that  a  dlvl- 
.shares  of  tho  Company  payable  on  i 

October  15th,  1928.  to  shareholders  of  I  dend  of  thirty -Cioht  Ctllts  (18c)  per 


record  as  of  .‘leptember  30th,  1928.  i  Share  has  been  declared  on  the  Capl- 

By  order  of  the  Board.  j  lai  stock  of  this  Company  for  the 

^As?ltf{?t^Secretary.  Quarter  ending  29th  September,  1928, 


'  Dated  20th  September,  1928. 

The  Financial  Times  reaches  n 
.T-  .  class  of  people  who  are  interested 

loromo  jjjjjg  investment  secuti. 

■SSSSn  ties. 


payable  15th  October,  1928,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  29th  September,  1928. 

By  Order  of  the  Board. 

J.  GIBSON  LAWRENCE, 

Secretary. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  28,  1928. 


I 


We  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  haT8  been  read 
throusrhout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members,  Vaneonrer  btoek  KzchaaKC 

Macaulay,  !(icolls,  Maitland  Building,  ^ 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


DAn(fia.s  420>I21 


425  Howe  Street,  TancoiiTer,  B.C. 


WAGHORN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


DraDENB  RECORD  i™  PROGRESS 

OF  B.C.  IITIUTY  JSS/rHsSH  OR  DEVElOfllEIII 

Is  OUXSTANOING  beef  disclosed  a  certain  AT  BRIDGE  RIVER 

____  amount  of  difficulty  bas  been  en-  _ _ 

[  Study  DubutMments  by  Old  rtow*of*waterr'whfci'***thc*''  former  Lome  Geld  Has  Put  250,000 
Company  Deq>ite  Big  Ex-  pumping  acuities  were  unable  to  Ton  of  Oio  in 

tendon  Earnings  "TSi'lSSn  ot  the  hydro-oloo- 

HUGE  Investment  high  values  shown 

,  -  -  _  caual  •  ^  reas  in  the  lower  levels.  In  the  Vnnrouwr  Ituresu  The  Flaanelsl  Tillies. 

Total  of  $75,000,000  in  Cor-  meantime  the  management  is  run-  Vancouver.  -  Much  rich  ore  ap- 
poration  and  Subtidianes  —  to  be  in  sight  on  the  Bridge 

Clm^o  m  Ot^p  Momu  “ 

Big  Saving  in  Taxation.  - —  by  new  operators. 


RAPID  PROGRESS 
ON  DEVELOPMENT 
AT  BRIDGE  RIVER 

Lome  Gold  Has  Put  250,000 
Tons  of  Ore  in 

Sight  I 

HIGH  V^UES  SHOWN  | 

%'anrouiiT  Ituresu  The  Flasaelal  Times.  I 

Vancouver.  —  Much  rich  ore  ap- 


Big  Saving  in  Taxation. 


525  Sejrmour  Street 


VANCOUVER 


I  The  recent  dividend  declaration 
i  on  British  Columbia  Power  common 
{ has  served  to  focus  attention  on  the 
dividend  record  of  the  old  company. 

The  5%  non-cumulatlve  preferred 
:  oVdlnary  stock,  which  was  absorb- 
I '  ed  by  British  Columbia  Power  Cor- 
I  poration,  has  paid  dividends  contln- 


WIDE  ADDinONS 
POWER  PLANT  OF 
B.C.  ELECTRIC  CO. 


Work  la  being  pushed  rapidly  In* 
tunnel  extensions  in  the  Lornej 
group,  consisting  of  the  Lome,  Ida; 
May  and  Blackbird,  and  controlled  i 
by  the  Lome  Gold  Mines,  L,td.  Ac¬ 
cording  to  reports  from  that  territory 
250,000  4on8  of  ore  is  In  sight  with 
values  running  to  $18.  Two  new 
leads  have  been  encountered  in  the 


P  I  lagf'T'crb  ll|Porauon,  nas  pam  ai^aenus  couuu- ,  -  leads  have  been  encountered  in  the 

VV  Vi/1.5  V  Julx  I  v/lN  GL  Vf^v/a  LIMITED  ||  since  laio.  rhe  dividend  on  ,  «»«»  B»g  New!  main  tunnel  on  the  Coronation.  Tlhe 


Mrmbers  Vdneouver  Mock  lUxchaiiKe  for  18  Years. 

^Our  Market  l.etter  Service  coVeriaar  British  Cslumbla  Is  appre¬ 
ciated  by  hondreds  of  cuntomerfi  In  every  province  of  the  Domialoa. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  (XARK  &  CO.  (Vancouver)  LIMITED 

I.yVESTMKXT  nA-YKER**. 

823  Ha>Ungs  .st.  West. . Vancouver,  B.r. 

Mcmbcmi — Vanceaver,  Victoria.  Calaary.  Seattle  Stock  Ezchansesi 
VVinnIpcK  (iralo  l-^zchuneci  -Spokane  Standard!  Montreal 
t  urh.  Etc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOt  K  BROKERS 

830  Hastings  St.  West  TAyCOCTEB,  B.C. 

Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  you  one  on  request, 

MASON  &  DIE8PECKER 

, Mining  Brokers  and  Financial  .Agents 
I'EMBERTOX  Bl'lLDIXti  -  VIOrOUIA,  B.C. 

Cable  .\ddrey.s  :  rtca.sfn.  Victoria. 

Investment  BanKers 
Stock  Brokets 

{  General 

I  TLf _ 


this  class  of  security  ha;3  increased 
progressively  from  £4  ISs  Od  i)er 
I  £100  share  in  1919  to  £6  4s  Od  in 
1 1927.  I 


Distrihuting  Station  in 
Victoria 


principal  work  will  be  done,  how- 1 
ever,  from  the  Lome,  where  a  large  1 
tunnel  Is  being  driven  to  cut  all  the  j 
leads  and  which  will  serve  as  the  i 


The  dlridends  o»  the  deferr^  or-,  pLANJ  Iff  VANCOUVER  !  main  haulageway  to  the  new  mill. 

dlnary  sharw,  which  were  al^tak-  _  ,  Terraces  have  already  been  cut  for 

en  over  by  British  umhia  Po^’^r  Vancouver Officials  of  the  B.C.  I  the  mill,  which  will  have  a  capacity 

"IJere  Sfn"  Com/any  anommoa  i  »f  2»»  loaj..  Work  will  be  poebed 

Sri’^rdT,  ooe  «  «ady“rn"  I.  tbe  f  t.nalve  pro- ,  OP  tbla  apd  It  ly  .^ed  to  b.™  lt| 

Starting  at  6%  In  1920,  :ind  reaching  gramme  of  improvements  to  the  light ,  “  worUin/1n  «hmu  I 

dnrinfr  thp  Hut  veiru  sf*?-  power  system  on  the  lower  live  men  are  working  in  these  shifts 

,  During  thit  tlmrthe  company  not  “ainl^d  and  Vancouver  Island  em-  ^  I 

only  set  aside  large  sums  for  depre-  barked  upon  early  In  the  present !  t-on  of  H.  C.  WUmot.  ,| 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

.  602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C,  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. . 


Bonds -Stocks -Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


Members;  WinnijMg  Grain  Bxchartt 
Exchange,  Victoria  Stock  Exch 

Central  Bldg.,  VICTORIA,  B.C. 


'ancouver  Stocl(  txcje  ange,  Seattle  Stodi 
e.  B.C,  Bond  Dealers  Association. 

Rogers  Bldg.,  VANCOUVER,  B.C. 


I  l?gs”hack“totrplanr'and^^|^^^^  ^*>0  '■ccent  award  of  a  con-iLornc,  Is  making  steady  Returns  Ini 

exteusion't  Ills  well  to  remember  preliminary  work  to  Par-  Sold  and  two  mills,  one  a  125  ton 

'that  the  luamagement  responsible  for  ««  Brotberf  Gladstone  Ave.  j 

this  record  are  still  inactive  direc-  '''a-  the  company  has  put  Into  active  ap-, 

Uon  of  the  .■ompany-s  affairs.  .operation  one  of  the  most  Important  |  PJ®*‘“ately  $60,000  worth  of  ore, 

*  These  f’lris  ar«  sijrnlfir.nnf  If  development  plans  of  recent  ycar.s ;  each  month. 

coupled  with  the  rapid  growth  of  the  *1“  '  nldlv^onenedTo^  i 

Pacific  Coast  cities  forecasted  for  *'425  the  eontraetor.s  wil  ®rect  he  i  pWly  opene^  to  a  production  stage., 

the  neit  ten  years.  It  is  a  record  £;?,  mLJ 

which  breeds  a  confidence  In  the  Jp™  ^®  .[“"f'^^^lon jjf  the  new  ^  Consolidated  Go  d , 

co'iiipany’s  future  $250,000  distributing  station  on  Go-  j  Mines,  Ltd.  Here  the  formation  is  i 

itj  u  !.•  1*1..  .  J-  *  1  vernment  and  Bay  streets,  Victoria.  ! similar  to  the  adjodning  properties  M 

High  biiultles  Indicatwl.  purchased  from  the  i  end  good  values  arc  shown.  I 

It  Is  mtcreblm.g  lO  note  that  the  victoria  for  $10,000' In  April  I  - - - —  ! 

actual  investment  value  m  dolla,r8  j.  comprises  nearly  I P  1  D|  17  ADrD  A  TTAIIO 

and  cents  of  the  corporation  audits  three  acres.  Admirably  situated  as  i  ft AKrY  IJK|<  K A  I  |flN\  : 

subsidiaries  amounts  in  round  fig-  ^  central  location  for  power  and  p"*'*^*  VI  lillrt  1 1 V11J 

ures  to  $.5  000,000.  This  sum  Is  re-  „  distribution,  the  station,  when  MADT  T  CIUE  UIAir 
presented  by  ^wer  s  tes,  power  ^.p^piete.  will  take  care  of  the  needs  |  FlVt  MljVI*  ^ 

houses,  tr^sralssion  Unes,  tram-  victoria  for  many  years.  The  to- *  XlfU  lUinU 

ways,  rolling  stock,  motor  busses,  tai  capacity  will  bo  20,000  kilowatts. !  . - r— -  .  ' 

gas  mains,  gas  ovens  and  other  ^^iji^ij  ,,^111  be  received  and  transf- i  Plan  Start  on  Milling  by  Bfid-  ' 

equipment.  A  great  deal  of  this  formed  from  the  60.000  volt  hlghl  October — M»lcm»  Good 


If 


RELIABLE  SERVICE 


NOBLE  FIVE  MINE 


I  equipment.  A  great  deal  of  this  foiled  from  the  60,000  volt  hlghi 
capital  has  been  prided  by  the  an-  tension  current  supplied  by  the  Jor-  i 
nual  r^  nvestinent  of  the  earnings  jan  River  and  other  smaller  plants 


October — ^Making  Good 
Progress 


We  ha  re  been  specialists  In  BBITI8H  t'OLIIHBLV  BONING 
STOCKS  for  many  years  and  are  In  u  position  to  give 
unexcelled  service  In  the  execution  of  orders  on  the  VANCOUVER 
STOCK  EXCHANGE. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

I  (Nrwbrra  Vancouver  Stock  Ezebonge) 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

VANCOUVEK  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


of  the  old  company. 

From  the  Investment  angle,  this 


on  the  Island.  Vancouver  Bureau  The  Financial  Time* 

Electrical  needs  of  West  Vancou-  Vancouver.  -  Paul  Lincoln,  presl- 1 

vAv*  frtT*  fn  A  11  Avr  rAiir  vAara  a  rA  rioin?  Ia_..  ...  _  _ 


Members  of 
Victoria,  and 
Vancouver  Stock  Exchanj^s 


RYAN,  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY,  limited 

0«»YM  I.TI.MV  FORi:sT  .4.M>  ITVII,  K\«il MIFRS. 

TIniUrr  trulkrr».  Timber  Brokers,  Timber  Vuluotora. 

Ursirublc  I’ulp  Trnctn  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABCSTHED 

BELMONT  HOUSE  -  -  VICTORIA,  B.C.,  Canada 


C  ^  O  tf'e  undertake  the  rniettmens  of  Capital  in  City 

•mr  Properties,  improved  and  unimproved,  and  in 

Heal  Estate  mortgages  at  current  rates. 

Real  .  Hesldences.  furnished  or  unfurnished,  and  im- 

E  STATE  proved  farm  lands,  for  Sale  or  Rens. 

AND  INSURANCE  un^grtak.,. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

husincss  Established,  IS63 — Incorporated  in  England,  ISSf 
ASSETS  EXCEED  Sl.000.000.03 


ver  for  the  next  rew  years  are  being  j^nt  of  the  Voblc^TPMve  °M?ne’s  ^Md '  1 
establishes  equit  es  ^hlnd  the  com-  provided  for  In  the  construction  by  .Lat  hLs  rornnanJnrMnr  ^ 

mon  stock  considerably  greater  than  the  company  of  a  new  light  and  u 

:  many  Eastern  utilities.  nower  distributing  station  on  P'lgh-  ! 

The  transfer  of  B.  <  Electrlc*^to  fponth  St  and  the  Pacific  Great  4,000-foot  tramway  j 

Canadian  ownership  and  the  estab-  Eastern  Rail  wav  V*®  mine  entrance  to  the  con- | 

I  lishment  of  a  purely  Canadian  com-  ‘  rb.n.  ami.  r  i...  ce^rator  has  been  complet^  and  j 

pany  will  mean  that  large  sum.s  for-  be  done  but  fin- 

Imf'flv  sent  to  Knsliimj  in  tYip.  form  i  ^  contract  for  tlio  iDuildin^  was  isn  Inc  installiat.ion  of  odl  flotation 
i  .vf  di'vidcnds  will  now  be  retained  in  ]  recently  awarded  by  the  company  machinery  In  the  pla-nt.  | 

Uanada.  There  will  also  be  a  con- .  <o  E.H.  Shockley,  and  Is  now  well  Mr.  Lincoln  Is  well  pleased  with] 

siderablo  saving  in  the  ammint  paid  forward.  Three  250  K  V  A  trans-  Noble  Five  progress  He  say.s  that  j 

into  the  U-itis’i  tieasiirv  as  inccine  '  formers  will  be  installed  to  receive  the  Deadman  vein,  which  was  picked ; 

mto  ino  ii.iti.s.i  ueasur.  a.s  inccme  ,  current  from  up  by  a  crosscut  from  the  main  Noble  | 

,  It  Is  t)nder.stt>od  that  a  largo  por-  Britanla  mlne.s  and  step  It  down  Hve  tunnel  and  which  has  revcalM 

tion  of  the  imonnt  which  formorl'.  i  ‘"'o  voIUges  required  by  Industrial  two  feet  of  solid  steel  gaiety  with  i 

I  went  int.  j  the  British  freasurv  will  ‘’od  domestic  consumers.  The  cost  values  running  11.  ounces  of  silver  to  [ 
now  he  devf^  the  station  complete  will  be  the  ton  and  76%  lead  gives  ^surance  ; 

'will  help  to  increase  the  equities  be-  !  *23.000.  of  a  large  tonnage  of  ml  ling  ore.  ^ 

hind  the  securities  of  the  companv.  The  present  temporary  staUon  will  I^art  of  this  ore  supply  will  ^shlp-; 

_  _  _  bo  able  to  take  care  of  the  peak  load  direct  to  the  smelter  without 

a  I  during  th  Winter.  B.C.  Electric  Rail-  nitlling.  .  .  ,  : 

PI|  A  T|T||TI||n|\  Tfl  way  officials  state,  but  with  the  com-  The  Noble  Five  mill  will  be  start-  i 

DIU  nill/lllUilJ  Iv  ,  pletion  of  the  new  station  early  ed  off  in  October  with  a  rate  of  about  | 

Brt  n  A  n  nirnmna*  next  year,  tbe  outdoor  temporary  50  tons  a  day.  While  this  tonnage  j 

I  I.A\  \Y\TFm  :  StaUon  will  be  closed  down.  •will  be  lncrca.sed  gradually.  It  Is  the  j 

•  V«  UfiD  iJ  1  0 1  ulll  Tn  conformity  with  the  enlarge-  IntenUon  of  the  company  to  carry  j 

_ r _  '  ment  of  the  existing  Point  Grey  suib-  extensdve  development  work  so  : 

Crovvinv  Demand  Indicated  bv  i  station  recently  announced.  Impor-  that  adequate  ore  reserves  may  be  ■ 
I  •  t  Yn  M*i  t  work  Is  being  carried  out  on  blocked  out  bcft^c  the  production  Is  j 

,  IVuIes  of  service  lines  In  that  area.  In  stepped  up  much  further. 

Mains  This  Year  i  order  to  Increase  the  efficiency  of  - -  ~ 


Laying  of  70  Miles  of 
Mains  This  Year 


VaDcou>'«r  Bureau  Tbe  Pinniiclal  Ttmei 


service  to  consumers,  the  lines  will 
be  changed  for  cable  capable  of  car- 


I  Vancouver.  —  Development  of  the  rying  llhh  volts  instead  of  the  2109 
'domestic  gas  system  of  Greater  curried  on  the  old  lines.  This  work 
i  Vancouver  and  New  Westminster  is  will  cost  $34,500  and  is  expected  to 
[  I  likely  to  receive  fresh  inupetus  with  be  completed  early  In  the  New  Year.  I 
I  the  recent  arrival  of  10  miles  of  Actual  laying  of  underground  ca- ! 
i  steel  pipe  from  England,  according  hies  in  the  existing  subways  from ! 
to  an  announcement  by  British  Co-  Cordova  and  Dunlevy  streets  to  the 
lumbla  Electric  Railway  officials.  Main  and  Haro  streets  sub-stations 
I  All  pipes  are  of  seamless  steel,  commenced  this  week.  The  cable 
and  when  laid  are  welded  at  the  for  this  will  cost  $36,000.  Other 


LUCKY  JIM  GETS 
TWO  NEW  VEINS 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  HNANCE  LIMITED 

Sponsoring  B,  C.  Mining  Issues  of  Merit, 
stock  Brokers. 

Members  B.  C..  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 

91^>914 

Phono-  Edward  G.  Brown  Birks"  Bldg., 

Scynonr  3411  Managing  Director  Vancouver,  B.C. 


British  Columbia  Mining  Stocks 

Arthur  J.  Bro’wn 

HFMBFH  VAXCOUVFR  STOCK  KXCHANUB 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  4876  714  FENDEB  ST.  M'.  Vancouver,  B.  C. 


I  copper,  with  occasional  values  as  I 
high  as  16  per  cent.,  while  gold  - 
values  run  from  $1.26  to  $40  to  the  | 
ton,  and  silver  from  60  cents  to  *4.80 , 
I  a  ton.  1 


Actual  laying  of  underground  ca-  Min*.  Will 

es  in  the  existing  subwavs  from '  Shipments  From  Mine  WUl  Be;  - 


Stepped  Up  to  300  Tons  -  As  a  sequel  to  spectacular  discov-  I 
Daily  '  edes  on  the  Mountain  Boy  property, 

_ _  I  which  Pat  Daly  Is  developing,  the 

Vanrnorer  Bureau  The  Financial  Timea  AnaCOnda  Copper  Company  has  ! 


British 

Columbia’s 


822  Oov«rnmene  Str««t, 


VICTORIA,  B.C. 


H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  INVESTMENTS 
Members  B.  C.  Mining  &  Stock  Exchange— Victoria  Stock  Exchange. 

Enquiries  Solicited 


312-3  Union  Bank  Bldg., 
VICTORIA.  B.O. 


31-1-5  Bank  Biovn  Scotia  Bldg,, 
VANCOUVER,  B.C, 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKERS 
*  553  Granville  Street,  Vancouver. 

Members  Vancouver  Stock  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

K«t«bhBbcd  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE  ' 


I  Joints.  undei 

;  The  rapid  increase  In  gas  con-  gress, 
j' sumption  in  this  district  is  indicated 

In  figures  supplied  by  the  company  |^/\| 
'  which  show  that  70  miles  of  new  |4  Ml 
1  mains  will  have  been  laid  in  Van-  *4^1 
I  couver  and  di.strict  and  the  city  of  p/ 

I  New  Westminfilur  by  the  end  of  the  1*1 

!  year.  In  ir»24  a  total  of  25  mtleb 
j  was  laid;  in  1023.  22  *mileK;  In  1026,! 

!  45  miles  and  last  year  67  miles  of  DeU 
mains.  The  grand  total  of  mains  J 

I I  existing  to  June  of  this  year  is  383 
'  miles. 

Big  Future  Programme. 

1  Thrf  development  has  been  spe-  '•"f" 
;  dally  marked  In  New  Westminster,  .. 

I  where  In  one  year  the  main  mileage  ; 


underground  work  also  Is  in  pro- 1  Vancouver. _ Two  new  ore  bodies '  made  some  overtures  to  the  owners,  i  Fundan 

gress.  '  '  have  been  disclosed  in  tbe  Lucky  Jim  j  but  it  is  reported  that  no  deal  Is 

- * -  prouei  ty.  One  was  found  in  driving  I  pending  for  the  time  being.  j  dertaklng 

EOWIIENI DEUV  'HSBmSS'cbcmofffiiids  I  -r' 
TOR  WBniWAIERL™-.''!-"  WHIER  OK  HODV!  SiS'i 

.  !  was  found,  with  mixed  ore  in  cross-  Vanuniurr  Bureati  The  Finanrlal  Tiniei*  !  I  THE  I 

n  |.  "  Di  .  c  i  cutting.  The  ore  body  discovered  Vancouver. — The  Chichagoff  mine,:  303  rent 

Dd.v.r,ofPc»«rPI«.tFr.m  j  K  by  fancouve.i  VA.VTOUI 

England  Held  Up— Sell-  I  cd  with  no  other  ore  hod>  in  the  mino  ^  j  u  a 

in»  Unwarranted  an'l  o®®*"’*’  limestone.  A  raise  (  ipHaliris.  has  opened  a  good  body  ^ 

•»  has  been  started  to  connect  No.  6  of  commercial  ore  In  the  third  shear  | . 

lovcl  with  No.  5  level.  620  feet  above,  zone  as  well  as  finding  a  valuable .  __________ 

water  stock,  which  until  recently ;  «lts®overed^  which  once  y  elded  $13,000  000.  ac-  C  ^ 

was  regarded  as  about  the  steadiest!  A  steady  producer  since  the  new  cording  to  advices  received  here.  |  ^4.  •*«! 


Delivery  of  Power  Plant  From 
England  Held  Up— Sell¬ 
ing  Unwarranted 


progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  In  all 
lines  of  commercial  un¬ 
dertaking  are  sound,  and 
an  era  off  commercial  ex¬ 
pansion  Is  developing. 

Cn  allinvestment  mattersconsui : 

VICTOR  W.0DLUN&  CO. 

THE  BONO  HOUSE 

303  Pender  Street  Weat 

VANCOUVER  -  •  B.C. 


—  - - .  .-V,  ... .  rptrardpd  a<4  ahniit  thp  stp:idlp-<t  ‘  A  Sicaay  prouucer  since  me  new  toruiujs  lu  auviees  iei.uiveu  ucje.  ■ 

0"  the  hoa^rd  are  being  expiained  a.s  concentrator  commenced  milling  ore  Finding  of  commercial  grade  ore 


S.  W.  RANDALL  &  CO. 


date  there  are  28  miles  of  gas  mains  alJp'm  j"T|“’in‘ri,p"rpcerut  Tf  pm^  March  15  last,  the  Lucky  Jim  in  the  second  shear  zone,  according  siembera  Vnneonver  Stock 

ID  the  Royal  City.  ^*^®^to  delay  in  tne  receipt  or  equip  .  ^  ^  President  C.  A.  Banks,  of  Chicha-  Ezchonge. 

I  During  July  and  August  12  miles  xherp  ts  n«  tii«tir:pMtinn  fnr  fiw<  tablished  as  the  leading  non-com-  goff,  corroborates  the  geological  and  ucnicra  in  uoTcmmcnt,  sianlclpnl 
new  work  WM  completed;  more  ,  sellin-  movement  accordin- i  Pany  shipper  to  the  Trail  .smelter,  engineering  theory  on  which  the  ""««  Corporntlon  Sccarltfes. 

Idelal*^  i^r''se?urrnv‘^°sultJhL  '  ourt  &  Company.  .s„pn- i  During  August  the  mill  crushed  abandoned  property  was  taken  over  o7o  Richards  Street,  Vancouver. 

iShA  the  0(^pM^pS^se8  from  f®®  the  Whitewater  property .;  5  ^00  tons  ,  ,f  ore,  vielding  1.45  tons  for  the  proverbial  song  by  Vancou-  vebrall,  Gen.  M«.a,er. 

I  wnum  tne  company  purenases  rroni  ,fosiened  hv  \v  *  of  concentrates.  The  average  days  ver  and  Seattle  men,  among  whom;  • 

Lngianu.  . .  ^  zieiripr  hp  rprnmniPndPd  thp'niir- 1  ruu  of  the  plant  Is  200  tons,  a  rate  was  .T.  F.  Duthle,  Seattle  shipbulld- 1 ' — 

rho  i)rogra,mme  tor  the  immediate  Diesel  engines  for  the  gen- '  which  Is  to  be  stepped  up  to  the  cr  and  mine  owner,  who  recently  I  -  -  ..  - . t 

in°  Pnin?  /aao  ^  i  “T  cratioD  Of  power  and  this  advice  was  nilll’s  capacity  of  300  tons  by  the  end  took  over  control  of  the  Rufus  Ar-  which  handled  the  output  of  the  aban- 

Sings  loSsit?  ft?  tf-Ln  h  «®t®d  upon  by  W.  H.  Burgess,  man-  of  the  year.  .  ^genta  property  in  the  Portland  doned  workings,  will  bo  In  full  oper. 

Hastlng.s  townslte,  4,850  fet  imSouth  .  Howe^r  it  was  Operations  at  the  Lucky  Jim  have:  Canal.  I  atlon  dunng  October,  according  to 

h?  ^  found  that  when  any  attempt  was  been  consistently  maintained.  The;  The  old  mill  of  the  Chichagoff  the  management. 

1200  frPf  of  wolk  ’*  to  speed  the  mill  up  to  a  mill  Is  a  model  of  efficiency,  as  the :  . ,  .  - - - -  ,  ,  _  , 

I  point  above  140  tons  a  day  there  was  smelter  receints  attest.  .Meanwhile.! _ _ 

pseywywr  ms,  not  sufficient  power.  oxtcnslve  exploratory  and  develop- i 

!  rORK  PRClVINlF  IS  was  then  decided  to  construct  a  ment  work  have  been  carried  on  |  | 

:VVun  Iitvriiivii  lU  $30,000  hydro-electric  plant.  The  steadily  In  order  that  ample  ore  re-  UD  THTTCIJ  A  IV/HrU  T/^  A  VI 

NFAR  PPnniirTinN  contract  was  awarded  to  a  local  firm  serves  may  be  blocked  out.  This  laG  I  X  lt3n.  J.  V^t/VAN 

llljnlt  f  l\vl/UvllUll  which  ordered  certain  machinery  ter  phase  of  the  company’s  opera,  j  q  A  XT/YTHIj'  A  TVT'V  I 

-  from  Great  Britain.  Unexpected  de-  tlons  Is  yielding  results  which  as-j  D/VlN  JV  INv-r  X  Hf  V>  V-liVXlTxYrN  X 

I  VancoiiverBureau  The  Financial  Timea  lays  in  delivery  occurred  and  these  sure  a  continuous  supply  of  mill  feed  |  f  1  Ml  TIT  IV 

!  Vancouver. — During  the  summer  resulted  in  complaints  from  share-  for  many  years  to  come.  Improve-'  L<lxVll  1  U/Lf 

I  the  management  of  Cork  Province  holders.  It  is  expected  that  the  op-  ment  in  metal  prices,  now  overdue.*  I 

has  accomplished  a  considerable  eratlon  of  the  h.vdro-electric  plant  will  place  Lucky  Jim  In  a  most  at- j  Wca-n'lr  I 

amount  of  underground  develop-  will  result  In  a  saving  of  at  least  tractive  earning  position.  I  Jjcxxijv  J-wtsue  j 


due  to  delay  in  the  receipt  of  equip- 1 
ment. 

There  Is  no  Justification  for  the: 


Slembcra  Vunconver  Stock 
FzchanKC, 

Ucnicra  In  GoTcrnmcnt,  Manlclpol 
and  Corporntlon  Sccarltlen. 


delay  in  securing  suitable  piping, 
which  the  company  purchases  from 
England. 


673  Richards  Street,  Vancouver. 

K.  J,  VKRRALL,  Gen.  Mnanser. 


Canadian  National  Railways 

Department  of  Natural  Resources 

Though  perhapa  not  srenerully  realized,  mlnlnit  In  Canada  atanda 
aecond  only  tu  nKrlcalturc.  Kverrwhere  In  the  Dominion,  from 
the  AHiinllo  to  the  Fariflr,  nev  flrlda  urc  lielnir  opened  up  by  the 
Kliieriiiit  proKpeetor. 

JVovu  >irotlirM  KOld  minine  tniliiatry  la  In  proeeaa  of  reauaeita- 
tlon!  ill  Nriv  Urunawirk  ii  mlnlnK  iniluatry  la  being  built  up  where 
formerly  none  rvlatrd.  Ituebee,  Ontiirio,  BrItUli  Columbia  and  now 
M:iiiit<iliii  liuTc  nil  naaured  place  in  (he  niliilna  firmament. 

The  IrenienduiiH  Impnrtuiiee  of  tliia  growluK  iiutl»ii-wide  mining 
liuliiatry  la  reeOKniaed  hy  the  ('uniiiiluii  .\ii(lonnl  Rnllwaya.  who 
inuinlnlr.  ii  Department  of  .Niitiirul  Reaoureea  for  the  purpoae  of 
iiaatallng.  mn  fur  aa  eonalatent,  in  mineral  und  other  development 
iiioni,  Ita  linea. 

We  iniHlr  your  ritquiry. 

C.  PRICIS-GRFI'IV,  Commissioner. 

C.  N.  R.  Goneriii  Offlcea,  .Hontrenl,  P.Q. 

Ullii  r  Offices  al:  \  <nieoui-<’r,  Jt.C.,  Jfdiiioiiton,  Alla.,  Winniprff,  Man,, 
I/oiidoii,  Lngland. 


1 ;  by.  New  Westminster  calls  for  3,- 
j  200  feet  of  work.  j 

CORK  PROVINCE  IS 
NEAR  PRODUCTION 


amount  of  underground  develop- 


The  old  mill  of  the  Chichagoff  the  management. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


!  ment  In  addition  to  making  progress  $ioo  a  day.  - : - - - —  - 

j  in  the  construction  of  a  hydro-elec-  The  Whitewater  mine  is  lookin.g  Three  miles  of  underground  devel- 
i  trie  plant  that  will  be  used  to  .supply  well  In  all  its  various,  operations,  opment  on  the  Coast  Copper  property, 
j  power  for  pumping  facilities  In  the  according  to  officials  of  the  com-  controlled  by  Cousolidated  Mining  &| 
!  lower  levels  of  the  mine  as  well  as  pany.  who  point  out  that  it  has  more  Smelting  Conipiiny,  have  exposed  j 
I  to  provide  power  for  the  extension  ore  now  than  ever.  The  new  power  some  very  important  oro  bodies,  and  i 
I  of  further  underground  develop-  plant  will  provide  up  to  380  hor.se-  It  l.s  understood  that  the  company  Is  * 
I  ment.  power  for  nine  months  of  the  year  now  ready  to  go  ahead  with  a  large 

!  As  early  as  this  spring,  Arthur  and  the  oil  eqgines  that  are  now  in  concentrating  plant  and  railroad  to 

'  Lakes,  consulting  engineer  for  the  use  will  be  available  for  auxiliarle.s  tidewater, 

company,  advanced  tbe  opinion  that'  during  the  three  or  four  months  In  Coast  Copper  ore  is  complex,  car- 
,  sufficient  ore  was  then  available  at  the  summer  when  they  will  be,  fully  rying  gold,  stiver  and  copper,  and  Is 

the  Cork  to  Justify  the  Installation  utilized.  said  to  average  from  2  to  6  per  cent. 


Bank  Note 

Bond  and  Stock  Certificate  Producers 


CainndLa 


Banks,  Municipalities  and  Corporations 


Head  Officr 
Ottawa,  Canada 


nranchea  In 

Montreal,  Toronto,  Halifax  &  New  York 


L 


MORTGAGE  LOANS 

Punds  aTallabfe  for  Loaoii  on  the  ^urltf  on 
Improred  Fhrm  Landi, 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPBO 

MPlUiSBNTtNa: 

Uw  Untoll  ind  Rock  Inturtnen  Co.  LImItod  Oilor  &  Nanion  Tnnt  Co. 

Woitti  at  Sootlind  Conodlan  Mortgogo  Co.  Umltol _ no  Dominion  and  Gonaral  Trust  LImllol 


The  John  Maceregor  Co. 


THE  FINANOAL  TIMES.  MONTREAL.  SEPTEMBER  28,  1928. 

FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 

A  NEW  EMPIRE  I  H""' ALBERTA  HARVESTS  i 

TO  BE  CREATED  .siimcR  all  payments  made  aiid  GREAXESX  GROES  j 

rommitment.s  entered  into  the  s.*******  m  Ma^  •  wamwa  a^ 

|M  I  WlflDTll '  cxtcn.sions  now  being  made  lo  - 

li*  IjVtiJI  lli/lmllli  HritLsh  (Jolumbia  and  Central  Wheat  Yield  Will  Be  Higher  i 

_  :  '  nailway.R.  A.s  these  ex-  :  Lagj  Year  and  I 

.  ra  1  .  .  j  .  '  ten.sions  will  probably  involve  ^  •  n  ..  ■ 

ig  Developments  Expected  to  ;  -  another  $1.^)00,000  or  more  by  Grade  Better  jj 

Follow  C.  P.  R.  Deal  in  I  the  time  the  sale  Is  consiimina-  m 

Alberta  **’”  |■'->'••>■•<•l.•il  Timoa 

;  tal  purchase  price  is  in  the  '  Calgary.  —  Despite  hail  and  frost  ^ 
Or^na/I  ITOD  IUIII  I  iraai  i-  nt-’ighboi’hood  of  $26,000, Oon.  damage,  Alberta  this  year  is  harvest- 

ROOM  FOR  MILLION  ^xt^nsions.  |  ihk  i.-  greaust  wheat  crop.  The! 

*  a/i.J  tl  *  •  t  ri’f’  company  further  agrees  to!^'‘i**  loss  was  considerable  about 

ediction  18  Made  That  m  Ten  J^rtditional  | -^.500,000— and  there  win  be  lowered , 

Years  Peace  River  Country  j  extensions  in  the  next  five  years.  It  j  grades  in  certain  areas  due  to  the 
Will  Produce  as  Much  as  Rest'  possible  to  get  any  commit- i  sharp  frost  of  September  7,  but  not-^ 

n......  I  inent  with  respect  to  the  roast  out-  j  withstanding  these  setbacks, .  the  ' 

O*  AlDCrtH  INOW  LIOCS  u.,*  i*  i  I  tntnl  vinltl  will  Tin  liicrTior  Thrin  last  I 


^  Bond  Dealers  - 


308  Nanton  Bldg. 


WINNIPEG 


Big  Developments  Expected  to 
Follow  C.  P.  R.  Deal  in 
Alberta 

ROOM  FOR  MILLION 
Prediction  is  Made  That  in  Ten 


Wheat  Yield  Will  Be  Higher 
Than  Last  Year  and 

Grade  Better  j 

Calunry  llitrrtiii  Timet 

Calgary.  —  Despite  hail  and  frost 
,  damage,  Alberta  this  year  is  harvest-  ; 
[mg  ii.,  gi'catc.st  wheat  crop.  'ITie ! 
hail  loss  was  considerable — about : 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokarj 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED ' 

BOND  DEALERS 

EDMONTON,  -  -  -  -  -  Canadv 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Membert  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Torouto,  Winnipeg.  Montreal, 
WESTMAN  CHAMBERS  {Grpund  Floor)  -  -  -  REGINA 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


ALDERSON,  DeJARDE  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  80  321 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY.  LIMITED 

INVaSTMENT  BANKBRS 

Royal  Banic  Chanmbefa  •  >  Calsfavy 


or  /\iDena  ivow  uoes  remembereJ  that  yield  will  be  higher  than  last  I 

„ - :  .  .r.  *'’•  the  Joint  offer  submitted  at  the  !  Jear  and  the  grade  generally  will  be  | 

^^rnnton'"TihJw  Ixst  stssion  the  presidents  of  the  two  !  an  improvement  over  that  of  1927., 

Mmonton.  Alberta s  sale  of  Its  compands  would  mile  no  Had  It  not  been  for  the  frost,  the, 

railway  lines  is  the  most  momen-  c„  ^u’dnner  ^br.J ver  in  l.m  "  - 1  crop  harvesting  conditions  would 
tons  transaction  in  the  history  of  the  have  been  Ideal.  Since  that  spell  of  ■ 

rsideV^ewSt  Mr.  |  cold  weather,  the  situation  has  been ; 

filL  if  Beatty,  on  his  return  from  the !  f  ^^celieni.  clear,  warm  breezy  days  [ 

nJfi  Jn  rvroiilnt  inp  fnr  thp  J’^ace  River  the  $15,580,000  was  to  and  cool  nights,  and  threshing  has 

he  paid  in  ten  years  with  intere.st '  heen  carried  on  at  a  pace  never  be- 
inreh^ser  ^  ^  excellent  for  the  y  snh.sequenti  fore  equalled. 

purenaser.  negotiations  that  have  taken  place,  |  The  crop  yield  Is  proving  uniform 

Tirnwn  *^hiH  was  improved  to  provide  for  the;  throughout  the  province.  This  is! 
purchaser  will  be.  Premier  Brown-  nrinfinm  r.h„,.o  the  rea.son  that  the  gross  vield  will 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates ^ 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

^  Bond  Dealers  = 


700  Lombard  Building  -  ^  WINNIPEG 


o  T,  i  t-  i  e  .moni  instalments  of  principle  as  above  in- 1  the  reason  that  the  gross  yield  will  gestion  does  come  it  w-ill  be  a  real  Prince  Albert,  Sept.  5,  to  make  the 

B  negot  citing  w  in  i  fcs  a  dioeitcd.  '  he  so  heavy.  There  is  practically  blockade,  not  an  imitation,  for  tlie  swing  around  the  great  water  half- 

’.f  q  tp'j  ^ - — -  patchluess  as  is  so  often  the  case,  flow  from  Alberta,  as  from  Saskat-  circle  in  the  northern  part  of  the 

Ji.L.,.,,  1  ^  iwn  s  VTVV  ■■  S  nvmmvsTrk  Rain  fell  in  all  parts  of  the  province  chewan,  is  lieating  all  records,  so  province.  > 

n-ii^nurtv  with  thn  r  p^n  in  HFAVV  MARIvFTiNIv  'after  seeding  and  tliroughout  the  Winnipeg  grain  exchange  figures  re-  The. voyage  ended  Tuesday  after- 

udl  party  vvith  the  f -I  in  ULi/l  f  1  ITInnAL  lIllU  ;  summer  and  sections  that  are  usual-  veal.  noon  afThc  Pas  and  was  a  complete 


lee,  while  negotiating  with  President 
K.  W.  Beatty,  of  the  Canadian  Paci¬ 
fic  Railway,  insisted  that  the  Cana¬ 
dian  National  system  ho  permitted  to 
be  an  c<jual  party  vvith  the  C.P.R.  in 
the  purchase,  bearing  half  the  obli¬ 
gations  and  enjoying  half  the  privi- 
le.gc.s  to  be  derived. 

A  definite  statement  from  the  C.- 
N.R.  as  to  what  it  proposes  to  do  has 
not  yet  been  announced  hut  in  the 


1  to  lir*  M  1717  U  1  n YP'rikl/^  Rain  fell  in  all  parts  of  the  province  chewan,  is  lieating  all  records,  so  province.  > 

jjj  nil  Ay  y  MAIcll|l  ||ra|  Rafter  seeding  and  tliroughout  the  Winnipeg  grain  exchange  figures  re-  The. voyage  ended  Tuesday  after- 

BsJfl  f  1  ITIslIlIsLi  1  lllU  I  summer  and  sections  that  are  usual-  veal.  noon  at'Thc  Pas  and  was  a  complete 

ivi-  DDADI  l?1lil  DAD  DAAI  i  I'liBly  dry— Medicine,  Upt  for  ex-  In  any  event,  nlthniigh  tlio  prices;^  rucces.s  in  every  w'ay. 

'  1  KUdLLITI  rtlK  exceptional  precipitation  of  grain  .ire  lower  than  a  year  ago.  'n,;it  the  distinguished  travellers 

..i  *  s  vii  »  vvrsji.,^fj  reporting  h»avy  production,  this  province  is  oxpoefing  i  greater  wore  accompanied  liy  their  wives 

jm’g  I  - _  ^  Cutting  has  been  fini.shed,  except  gross  return  from  its  production  proves  conclusively  the  ease  witli 

, I, p  I  Saskatchewan  Organization  Will  u  little  very  late  grain,  and  thresh-  than  in  1927,  when  it  was  $9.2n,ono,.  which  the  new  passage  can  be  made. 


event,  that  I  he  C.N.R.  docs  not  care  Have  30,000,000  Bushels 
to  be  a  .loint  piirchiiser,  the  c.p.li.  [  to  Handle  This  Year 

will  assume  all  the  obligations. 

which  will  appt-oximate  $26.000.0nn  I  Iluronu  Tl.o  1-In;.nrh.l  Timrs. 

In  any  case  the  sale  Is  practical-:  Regina.'— Saskatchewan  iiooli.  will 
ly  consummated  since  the  C.P.R.  will  I  i,c  faced  with  the  problem  of  nnr- 
take  over  the  lines  if  the  C.N.R.  docs  ;  rj^.ono.OOO  bushel;-,  el'  gi-:iii' 

not  become  a  partner  in  the  enter- 1  j^g^p  PQm{„g  ^pa^QP  j-m, 

I  prise.  There  are  the  formalities  or:_^.g.,,._  aeroiaing  to  an  aniMuaecneii. 

I  aoccptancc  and  ratification  fy  the  i  ,ga4c  by  Uio  Saskatchewan  I’col  Kle- 
Aiberta  legislature,  liy  the  Dominion  [  yators,  laniit.ed.  The  organizatio;; 

!  government  and  by  the  C.P.R.  direc- 1  ^e  called  upon  lo  handle  lio. 
j  tors  hut  these  will  eventuate  as  a  ^  pfu,  bushels  of  grain  in  eumiiari- 
matter  of  course.  Ison  with  118,000,000  bushels  last 

I  Holli  Sides  Benefit,  year. 

Both  government  and  buyer  will!  There  will  he  231  additiomil  iiir.ii 
benefit,  as  has  been  stated.  The  elevators,  however,  to  cope  with 
province  rids  itself  of  a  'public  util-  this  enormous  local  flow,  lae  liguics 
ity  that  has  been  and  would  continue  showing  that  the  total  lias  lieen  in¬ 
to  be  a  white  elephant.  Its  gross  creased  from  729  locals  in  operation 
obligations  in  connection  with  the  last  year  to  960  this  year.  .More 
Kdmonton,  Dunvegan  and  British  than  900  elevators  are  working  on 
Columbia  line,  the  Alberta  and  Great  I  the  grain  at  the  present  lime  and  6;  ; 
Waterways  line  and  the  Pembina  j  additional  ones  will  he  in  operation: 
Valley  line  were  close  to  $41,000,000, 1  before  the  season  is  much  farther- 
The  annual  charges,  including  im- 1  advanced.  I 

provements.  extension,  interest  and!  It  was  also  learned  that  the  pools  | 
so  on  would  approximate  $5,000,000.  |  of  .Mlierta  expect  to  ho  called  uikit  j 
[  a  considerable  part  of  which  would  to  handle  around  27.350,000  busliel.s 
come  out  of  the  taxpayers'  pockets,  of  grain  itiis  lall.  An  lueieas'’  ii 
The  government  was  seriously  tluit  province  is  shown  in  ihe  totals, 
cramped  in  its  other  operations  by  gf  300  this  year  in  comparison  will; 
the  railway  burden  and  it  was  cn-  jjjg  .j  j.p.j,,  ;jgo 

gaged  in  a  business,  which  necessa-  1 _ .... _  ' 

rlly  niust  be  handled  in  an  amateur  ^1x7/1 

wa>^  Premier  Brownlee  was  known  V  A  y  \ 

to  he  anxious  to  lie  rid  of  this  re-  (Jix  1  ij  vviflDIllU 

sponsibility  which  inevitably  wonUI  T*/\  fl'l' 1 17 

grow  greater  year  by  year  with  the  IV  Ulg  |/l|  III  VI  A  y  | 

expansion  of  the  Peace  River  conn-  ID  llljllli  11/  DlAl  > 

try  development.  .  _ 

'I'his  expansion  will  actually  he  3^^  wju  q„i  3^  ^  Success 
tremendous  and  in  this  connection  1  £.  .  , 


Have  30  000  000  Bushels  ’'ccau.se  of  tlio  greater  yield  and  1  ..r.  nio.st  is  tlie  feature  that  travel 

.  |j  .Li.  Y  tliero  is  more  battling  to  elcva- ■  hecanse  of  the  increase  in  iive.sloek  over  this  new  route  into  the  nortli- 

10  nanaie  iniS  lear  Igp  ever  hefore  recorded.  This  and  othe'r  hraiielios  of  tModiiclion  pm  mineralized  region  of  Saskatebe- 

-  _  is  due  to  flip  incretiscd  use  of  Ihe  which  report  higher  values  than  wan  is  down  strciiin  .ill  tlie  way.  On 

rcinii  Iluronu  Tlio  Kinanrh.i  Timrv  comhinp  which  llirpshcs  as  it  gocs, ;  twclvc  months  ago.  the  other  hand,  to  enter  the  country 

fw!  o  "y  'T'  --01110  from  The  Pas. 

Gn--  3Mmnoon  buXi  -  ef  ■'r'ie  ’  Tlie.se  Iriieks  carry  the  grain  Pavor  New  Route  Into  traNellors  imi.st  paddle  and  "Irack” 

'  ,1  ~  1  ,  elevator  speedily  and  handle  m  c  1  r  u  their  canoes  liv  wearisome  labor  iip- 

orc  during  coming  season  than  last  ,,  ,,,  gj^.  _,g  Northern  Saskatchewan  ig 

.11,  '*4— J! I^rain-  as  from  farm  lo  rlovn-  Tho  I’as.  -  Saskalrliowairs  now  m  Iho  far  north. 

fnr  •  Thf%''mV  4ni- /*  *'1  tciiin  roiild  roiito  in t o  tlui  1111 110 ralizod  oouii t l  y  of  'i'lio  Ion;;  iiassa^o,  embracing:  soino 

11  h'  r- 11  i^iinnn  tn  h*  n  1!  111  '  'rkf'i'o  nre  SO  many  of  tliciii  the  far  nortli,  made  avail, t!>lo  liy  llu’  to  i  Jo  ."on  mih'S  by  river,  lake  and 

ri  oAA^  pr-iin  iil  vi  I and  so  many  more  federal  g:overnment  IdastiiiK  rooks  inter-oonnootins  st  reams,  proved  in 

n  till  ii<i Vine  non*  hn  hni  ■  i*  .*  |  outfits  in  use.  that  the  ele-  out  of  the  Montreal  river  in  Xorfli  reality  a  pionie  for  the  party.  The 

'  '»  »  b  s  as  I  vators  are  having  a  liard  time  to  liiiii-  Contial  Saskatcliowan,  is  a  ooiiipleto  Indians  haili'd  the  canoes,  ran  the 

Thero  will  he  '>'11  '.dditionil  poured  suooess,  rapids,  forded  the  portage,  put  up 

^vitnre  hnwpvpr  in  'in  -u  ilh  Uoii.  'J'homas  Davis,  attorney-  tlie  tt'fils  and  prepared  the  bacon  and 

•  '.I  nil  ■  I  -  iiVln  \  r*  -  i  ‘>  .  •  i,  :  Only  tlic  efficient  manner  in  which  general  of  Saskatoliewan,  ami  Fred-  flapjacks  for  the  party  and  the  inem- 
s  e  !■  1^1  ■  •'*!  the  railways  have  heen  operating  has  crick  MaoDf'iniiil,  1\.F,,  of  Saskatoon,  hers  were  enthusiastic  over  their  fine 

f :  prevented  a  congestion.  Tf  a  eon-  accompanied  by  their  wives,  left  outing  on  their  arrival  at  The  Pas. 


In  Old  Queheo 


SAYS  COMBINE 
IS  HERE  TO  STAY! 


Phone  M.  3881. 

FILTEAU  &  COMPANY,  LIMITED 

MEMBERS  OK  CAIAiARV  STOCK  EXCIIAXGB. 

Klnanclal  Agenta,  Karm  I.ands,  Stork  Ranchen,  City  I'roprrtlrx, 

Oil  Stocks  and  Leases,  Mohey  to  Loan. 

GBAIN  EXCHANGE  BUILDIXG  -  -  CALGARY,  CAXADA. 

CALGARY  OILS: — ^We  own  and  have  for  sale  well  located  acreage  suitable 


Established  1914. 


A.  W.  HAWKEY  &  COMPANY,  Limited 

DIVEST3IENT  SECURITIES. 

We  specialize  in  B.  C.  and  North  Western  3Iining  Stocks. 

Infqrniation  furnlslipd  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AYE.  Chone  SD-OKJ  }VINNIl'E( 

MrmberN  of  the  MlnluK  Srrtloii.  Wlanlprc  Stork  ExrhniiKr. 

,  orrrs|>ondcnts  of  Mrswrs.  l>.  s.  ruterNon  Jt  Company,  Limllril. 
Stork  Brokers — ^Toronto. 

IVc  rrronimend  the  purrliuse  of  StcrlluK  MIuIiik 
&  Esploruflon  Syiidiratc  units  at  830.00  rarli. 

Map.s  and  other  data  sent  oil  roqiirst. 


H.  M.  E.  EVANS  1 1  Calgary,  Alberta 


Where  Scientific  Methods 
Are  Employed 


Rcgiuii.- — To  thoi-e  farmers  of  Sii.s- i 


- - - - ^,it  may  he  regarded  as  significant  yvnere  jcicmuic  meinoas 

T— ^  T-to-B-r  -a-if  VI  r*  I  that  it  was  immediately  following  Are  Employed 

R  KllJ.h/l  I  rCr  •  i  •  |H>c  ITesident  Beatty.  Sir 

•  ■■■'•  S-WM.M  JMJM  J  M.  M.  VV.  V^V-Po  I  Herbert  Holt.  .Sir  Charles  Gordon  Regina.- To  those  farmers  of  Sas- i 

Qeru'be  Rnnde  Mitiind  Shares  Vnlieted  Nemritioe  other  C.P.R.  directors,  that  a  katchewan  who  arc  pinning  their 

Stoetts  aonas  mining  ernares  uniistea  securities  coiHeronre  with  Premier  Brownlee  to  the  new  combine  l.arvostcr  I 

214  CURRY  BUILDING  -  -  WINNIPEG  h''®*''  thresher,  a  word  of  warning' 

!  from  the  C.P.R.  w:is  made  and  ini  wq.s  ^jiven  hv  I’rof.  I').  A.  ilardi. 

- - - - -  !  three  diiys  accepted,  with  the  provi- i  m.s.a.,  m'  the'a.griciiltural  engincei  - 

,  - -  __  I  Sion  that  the  C.N.R.  be  permitted  to  hn-  branrh.  University  of  Saskat-  ; 

ne  M.  3881.  [ 'bo  an  equal  partner  in  the  pur-  Ciiewan,  when  addrossln.g  tho  dele- 

ni  TFAII  A  POMPANV  LIMITFn  |  ch.asc.  gates  attending  the  12th  annual! 

nKVAfcAmTsTOfTcVTtTVAir^^  laterally  a  new  empire  is  being  |  „,ecting  of  the  Dominion  .Mortgage  I 

MEMBERS  Oi-  CALt.ARV  STOCK  EXCHANGE.  j  created  ill  Northern  Alberta.  The  |  and  Investment  association  at  the ' 

Klnanclal  Agents,  Karm  Lands,  Stork  Ranches,  City  Properties,  |  quality  of  tho  grain  that  can  he  j  Hotel  Saskatehcwail.  j 

OH  Stocks  and  Leases,  Mohey  to  Loan.  !  fjrown  is  indicated  by  the  world's:  Prof.  Hardy  was  discussing  econo-, 

GRAIN  EXCHANGE  BUILDING  -  -  CALGARY,  CANADA.  j  championships  won  at  the  Chicago  „,ies  in  crop  harvestirig  and  :it  the: 

,GARY  OILS: — ^We  own  and  have  for  sale  well  located  acreage  suitable  jl* moment  was  dealing  with  the  cost  ol  , 
for  drilling  oil  wells  in  Turner  'Valley  and  other  promising  oil  struc-  w"'  7'*^  ’'osting  •»>'  way  of  the  combine.! 

turns  .lib  agre  is  indicated  by  returns  running  He  at  once  discounird  the  idea  lhat 

Established  1914.  oye*-  bushels  and  averages  run-  the  combine  metliod  was  u  panacea 

_  !  ning  above  thirty.  fgr  the  farmers’  troulile  in  tlic  mat- 

_ [  This  will  be  the  last  great  cheap  ter  of  labor  and  general  operation  ' 

,  land  area  in  Canada.  It  has  been  costs,  hut  left  witli  his  audience  the! 
1  W  HAWICFY  Xr  POMPANY  I  i  filling  up  quietly  for  years  but  only  definite  conclusion  that  hefore  the! 

W.  n/V  I  «  1  ,  Xiimiiea  the  last  two  year!  has  there  been  combine  could  lie  accepted  without  I 

INVESlJlfciMl  Bfct LKllXEs.  j  any  rush.  In  ten  years  or  less  this  question  many  oilier  things  must  lie' 

We  specialize  in  B.  C.  and  North  Western  Alining  Stocks.  |. section  of  Alberta  will  be  raising  as  considered. 

Infqrniation  furnlsliPd  on  request  without  obligation.  I  much  agricultural  products  as  the  While  he  admitted  that  the  com- 

AXA  r'  •  r  RiiB^linir  Calaavu  A Alberta  does  today.  In  other  bine  and  thrcslier  had  entered  tlu 

414  Grain  Exchange  Building  -  Calgary,  Alberta.  j  words  it  will  have  a  farm  wealth  agricultural  scheme  of  things  ii 

-  "  Jj  production  annually  that  will  run  such  a  way  that  they  would  '‘stay,’' 

"  - -  »  I  mwe  than  .$'325. 000,000  a  year.  lie  pointed  out  that  tlie  farmer  whe 

— — — — j  This  big  are, ‘I  will  need  railway  desires  to  become  successful,  fina.u- 

QEOa  H.  HOOD  &  OOn  I  facilities.  It  will  need  transporta-  daily  witli  the  comhine  system,  will  ' 

PORTAGE  AYE.  Phone  SO-OKt  WINNIl'ECi  tion  connections  with  the  absorbing  have  to  work  out  the  seeding,  liar 

""Member*  of  «he  Minina  8eetlon.  winnipea  sioek  ExehnnKe.  markets  with  IViniilpeg  and  the  vesting  and  marketing  of  his  crop 

l  orrenpomicnt*  of  Mei«*r*.  i>.  Patemon  A  I'ompany,  Limiieii.  Great  Lakes,  ou  the  one  Side,  (and  so  tliat  each  o;)oratiou  will  prepaf' 

sioek  Broker* — ^Toronto.  ^  perchance  the  Hudson's  Bay  line),  for  and  harmoiii/.o  with  Ihe  other 

We  reoommen»l  Ihc  pureliaae  of  .•HerllnK  Mining  ;  3n,j  with  the  Pacific  COast  Oil  the  ‘  To  harvest  Mlur  erop  with  th 

X  Exploriitlon  Synilientc  anil*  at  8.m00  eaeli.  nther  u-  ‘  ‘ 

Map.s  and  other  data  sent  ou  roqiiest.  Other.  rombine,  he  said  m  ctfoct,  ‘'you 

_  ;  A  million  people  can  find  happy,  must  farm  for  the  couib’.nc.  Vov 

_ 1  prosperous  homes  in  Northern  Al-  nmst  enifivatc,  drill,  seed  and  geu 

- - -  -  I  horta  and  there  will  not  he  a  hint  of  eially  work  for  tlie  combine,  otliei 

f— -  fp— — — I'!  crowding.  wise  you  will  lie  iu  I  l  otihle.’' 

;  Sir  Herbert  Holt  put  the  situation  Prof  Hardy  emphasized  that  tin 

Hmm  1?17AXIC  ^  F sdonrv  AlkoKfo  ! ’’’  ^  nutshell  when  he  said  that  the  farmer  in  weste!*u  Canada  is  facing 

Ifl  L.  tVAWu  /liucila  j  Peace  River  country  i.s  '‘wonderful."  j  the  fact  that  farming  is  a  Imsiness 

*  *  ci  t  D  1  J  Canadian  Pacific  railway  is  j  based  upon  science,  and  that  the 

&  Co.  Limitnd  Stock,  Bond  and  Grain  \  looking  twenty  or  thirty  years  ahead  siieccssful  farmer  will  till  Hie  soil 

Brokers  '  «iid  is  assuring  freight  haulage  of  witli  the  proper  iinnlciiienls  at  tlic 

FINANCIAL  AGENTS  Inrln^irint  I  millioms  of  ions.  right  time  to  produce  as  iicaily  ; 

rilHAiAV.i/Ak  /Axxci  Industrial  Financing  ,  ^v,^„g  p,-emicr  Brownlee  re  ac-  i»crlect  seed  lied  as  po.s.sihic. 

_  iMCiiDANir'ir  O  I?  A  H  O  !  claimed  as  having  Completed  a  trans-  ‘‘He  will  use  the  eorrect  seed  and 

vAIxLlLL  flC  TAKK  j  Mct'on  that  will  benefit  the  province,  put  it  in  at  tlie  proiier  time  lo  n.se 

EAL  ESTATE  LOANS  LIMITED  I  ITesldent  Beatty  is  being  equally  ac-  the  cheapest  and  lu  st  method  for 

[  claimed  in  ronsiimating  a  transtic-  harvesting." 

Ground  Floor,  C.P.R.  Bldg.  Private  wires  to  all  lyiarketa  [tion  that  will  provide  huge  freight  -  -  - . . 

rnMflNTON  ALTA  ^  Corre«ponileBt»  of  Logan  a  j  traffic  for  his  system.  1  .\Ll  h  01  (,K.V,IN  INSPKI  TION. 

-UlVIUINIUlX,  -  Bryan.  Deal  Is  Popular.  Moose  , law. -  A  local  press  rr.pori 

^  V'  '  '■  -  — U  The  Calgary  Herald.  The  Kdmon-  slates  that  tlie  value  of  tlic  grain 

^  — — — — — Journal,  the  I/eithbridge  Herald  inspection  point  at  .Moose  Jaw  to  the 

- "  '  ■■ '  ' - and  the  other  Alberta  papers  edit-  farmers  fn  the  southwest  and  eent- * 

_  _ _ _  -  TT  I— .  . . . orially  endorse  tpe  agreement  that  ral  Saskalcliewan  is  host  iilustratrri  | 

Kll  F  PFFT  &  LO  mi  *’***'  reached;  so  do  the  mem-  by  Ihe  enormous  volume  of  grain 

IVMjUj  guug  w  vv.  nijjpi.  Q  Armctrnnfr  I Ie,glslaturo  without  re-  which  was  insiMCted  at  Mcose  Jaw' 

. DKIwH  0(  nlllldllUllg  gard  to  parties,  excepting  J.  T.  in  tho  year  ended  August  1st,  1928. 
FINANCIAL  AVjcNI a  (Successors  to  Robinson  &  I  Shaw,  Liberal  leader,  who  thinks  the  which  was  the  first  ye.ir  that  Hie  I 

Awaiser.  nnd  v.iunton  _ _ _  price  too  low  and  who  would-'trcfer  Grain  Inspection  Division  was  in  op- 

Anv^***^"""**^  r'AKiAix*  **'^^*'  Ganadlan  National  the  eralion  in  this  city.  A  total  of  31,- 

-GARY  CANADA  Land.,  MortUse*  and  '  pujchaser.  ,ri04  cars  were  inspected,  or  a.pprox- 

■  — - -  Insurance  j  The  terms  of  purchase  and  pay-  imalely.  10  or  ■U.  per  cent,  of  the 

• - -  soo  STANDARD  BANK  SLUG.  j  mcnt  are  US  follows;  grain  pas.sing  lh:ougli  .Moose  Jaw. 

,  „  ^  WINNIPEG.  j  I'lrst — The  payment  of  $25,-  Of  this  number  ol  ears  26,941  were 

ly.  Shepard  J.  V.  Nutter  OOO.tKHl  as  follows:  wheat.  ^ 

Established  1890.  I  (a)  Assuming  first  mortgage  - - 

mm  - - - - — -  bond  of  the  Kdmonton.  Diinvc-  According  lo  11.  W.  M.  Rolston. ' 

II  MnnArfAlt  Jtr  I* A  Bennett  Hannali  &  Sanfnrri  British  Columbl.a  Rail-  Stewart  mining  man  and  publishe.-, 

n.  tinuciion  Cl  IfO.  „  fV’  «  *  ^nlord  ^.J,y  ,g  „,g  gf  $9,420,090.  Premier  engineers  are  examining 

BnrrUterr.  Bnlicitora  A  Notarlea  (I,)  Payment  of  the  sum  of  [Silver  Bell  and  field  engineers  of 

eal Estate  Investments,  Mart-  Hon.  R  R  Bennett,  K.C.  LL.D^  Ai®?*  $15,580,000  as  follows:  !  Granby  and  Consolidated  have,  re- 1 

rge  Loans,  Insurance,  Rentals.  O?  B.  MlEht.*B’.  J.’  Chambers,  il.C.L.’  $!i',000,(Kl0  on  the  first  of  June,  |  quested  permission  to  make  .a  sur- I 

ooo  V  M  M.C.M.A,  ’  ’  192f).  vey,  too.  Silver  Bell  lies  eoutigii- 1 

zss  rOriage  ATenuc,  Private  Telephone  Ezchunire  »i.  TOitt  $5,000,000  in  four  years  there-  i  ous  to  Premier  and  development , 

WINNIPEG.  800-003  Lancaster  Buiidins,  aftfcr.  work  carried  on  tills  sunioier  iudi- [ 

_______ CALOARY,  CANADA.  Balance,  $5,580,000  in  ten  years  cated  good  values. 
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THE  BELL 
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COOFCANADA 
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MCiib  e. 


c  *  »  * 
!v  i  »  e 


iJUUaffi&EETlS 


Windsor 

— looking  iirrvords  Detroit 


&  Co.  Limitnd 

FINANCIAL  AGENTS 

BONDS  -  INSURANCE 
REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  snd  Valuators 
Estates  Managed 

CALGARY  CANADA 


C.  D.  Shepard  J.  V.  Nutter 

Bstablishcd  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mori, 
gage  Loans,  Insurance,  Rentals. 

222  PoMage  Avenue, 
WINNIPEG. 


Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARULE  &  FARR 


Private  wires  to  all  markets 

Correspondents  of  Logan  A 
Bryan. 


Black  &  Armstrong 

(Successors  to  Robinson  Si 
Black.) 

RKAL  RSTATR  VALCATIONS, 
RENTALS. 

Karm  Lands,  Mortgages  and 
Insurance 

SOO  STANDARD  BANK  BLDG. 
WINNIPEG. 


Bennelt,  Hannah  &  Sanford 

Bnrrlsterr,  Bollcltors  a  Notaries 

Hon.  R.  B.  Bennett,  K.C.  LT..D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A., 
O.  E.  Might.  E.  J.  Chambers,  B.C.L., 
H.  O.  Nolan.  M.C.M.A, 

Private  Telephone  Exchunge  91.  7010 
800-003  Lancaster  Building, 
CALQARY.  CANADA. 


Somewhere  in  Ontario  or  Quebec 

Today,  possibly  in  the  early  morning  or  in  the  late 
afternoon,  somewhere  in  Ontario  or  Quebec,  one  of 
our  installers  is  putting  in  the  700  thousaniith  Bell  tele¬ 
phone.  It  may  be  in  a  humble  home,  a  mansion,  an  office 
in  a  skyscraper,  or  a  warehouse. 

But  the  significant  thing  is  that  Bell  telephones  in  the  two 
provinces  have  reached  the  700  thousand  mark.  Add  to 
these  700,000  the  135,000  telephones  of  the  other  Canadian 
systems  whose  lines  connect  with  ours,  affording  complete 
intercommunication,  and  you  have  a  total  telephone 
development  of  very  impressive  proportions.  There  are 
few  communities  anywhere  in  the  world  where  the  service 
is  more  widely  used.  ■* 

Note  the  present  telephone  development  in  some  of  our 
leading  cities — 


Montreal 

ropuUtion  of 
Exchange  Are* 

912,000 

Telephonf' 

Sept.  1/28 

'167,744' 

Per  100 
Inhabitants 
f8.'39 

Toronto 

663,000 

179,778 

26.91 

Ottawa  and  Hull 

179,000 

35,535 

19.85 

Hamilton 

136,000 

27,704 

20.37 

Quebec 

139,400 

21,709 

15.57 

Windsor 

116,500 

19,106 

16.40 

London 

69,000 

17,533 

25.41 

Kitchener-Waterloo 

39,500 

8,048 

20.37 

Brantford 

37,600 

6,787 

18.05 

St.  Catharines-Thor'old 

31,000 

6,108 

19.70 

Niagara  Falls  ' 

27,700 

5,686 

20.53 

P.eterboro 

28,200 

5,434  » 

19.27 

Oshawa 

28,200 

5,271 

18.69 

Guelph 

23,800 

5,070 

21.30 

According  lo  11.  W.  M.  Rolston.  ■ 
Stewart  mining  man  anti  imblisher, 

I  Premier  cnginecr.s  are  examining 
Silver  Bell  and  field  engineers  of 
!  Griinhy  and  Con.solidated  have  re- 1 
I  quested  permission  to  make  .q  sur- 1 
I  vey,  too.  Silver  Bell  lies  eoutigii-  | 
j  ous  to  Premier  and  development , 


F.  G.  WEBBER  Manager 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


work  carried  on  tills  sunioier  iudi- 1 
cated  good  values. 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  28.  1928.  * 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


TRADE  BALANCE 
IS  UNFAVORABLE 


MP11?  FiniPTIPPP  ments  and  have  each  contribute  a  similar  arrangement  with  v.ery  good  |\  |j|yrll  ylllCAKLI* 

Nl*  W  rKAI  III  pN  small 'sum  for  an  advierllslng  fund,  results.  We  only  started  a  year  ago  ^ 

*  ItiaVllVUL/  adopt  an  Identification  slogan  so  last  June,  and  there  are  others  do-  - - - - 

DITT  DDIMPIDT  TO  ronsumers  will  know  the  Ing  the  same  thing.  This  has  cut  But  For  Five  Month*  of  Fiscal 

KM  I  KK|Jl|.|f  stores,  and.  finally,  give  merchan-,  distributing  costs  very  much.  Under  Year  Surplus  Still  on 

*  «  aaaaiva*  dlsing  service  to  his  group  of  stores,  such  an  arrangement  the  retailer 

nnUl  lU  CAMC  cases  the  travellers  became  can  go  on  being  successful  If  ho  will  Kigni  oiae 

Kljinillil  uAIhIj  trained  to  be  supervisors.  only  follow  thei  merchandialng  policy.  — - 

"A  few  years  ago  this  would  have  He  has  one  great  advantage  over  the  !  Ottawa.  —  TTie  summary  of  Cana- 

“in -  ,  ,  seemed  theory  only,  but  to-day  It  is  store  manager  of  his  bigger  brother,  trade  for  the  month  of  August, 

Jos.  Laporte  Discusses  the  Latest  accomplished  fact,”  said  Mr.  La-  He  has  his  personality  and  good-  j  ^  .  iBsued  bv  the  Department  of 
Trends  in  Business  De-  i  porte.  “My  own  firm  has  450  of  will.  He  must  have  the  same  goods  ^  .  L  ,  _ ._.i. 


Year  Surplus  Still  on 
Right  Side 


Trends  in  Business  De¬ 
velopments 

EFnCIENCY  IS  SECRET. 

Object  is  to  Reduce  the  Charges  | 
^tween  the  Manufacturer  of| 
Goods  and  the  Consumer. 


porte.  “My  own  firm  has  450  i  ".i..  ...uo.,  o— -  r,  ^  ...  .... 

the  best  retailers  working  under  a  I  at  the  same  price."  |  Customs  and  Excise,  revels  an  un- 

_ _ _ _ _ _  I  favorable  balance  of  $1,682,320,  as 

-  compared  with  an  unfavorable  trade 

Bringing  Back  Southwestern  \  “““ 

i  trade  for  the  month  under  review 

_  shows  an  expansion,  standing  at 

By  J.  M.  GEORGE,  D.au  $226,668,372,  as  against  $193,664,634 

At  Annual  Meeting  Dominion  Mortcage  and  Investments  Association.  In  the  corresponding  month  Of  last 

_ _  I  year. 

.  .  .  -u  ^  r  I  »i.  KT.  Tit,.  Ala  I  For  months  of  the  fiscal 

I  consider  a  great  honor  has  been  farming  more  profitable.  The  dis- ,  ending  with  August  there  Is 
Tifprrpfl  imnn  SoiithwAStern  yfan-  trlct  builders  movement  has  helped  «  Ca'manhia  tmdn  balance  of 


I  at  the  same  price." 


No  matter  what  may  be  the  new  |  annual  .noeun.  i/om.nmn  moi 
trends  of  distribution,  changing  — 

though  they  are  and  liable  always  1  consider  a  great  honor  has  beei 
to  further  changes,  the  old  principles  conferred  upon  Southwestern  Man 


Bringing  Back  Southwestern 
Manitoba 

By  J.  M.  GEORGE,  1,.I,.B.,  D.O.U 

At  Annual  Meeting  Dominion  Mortgage  and  Investments  Association. 


shown  a  favorable  trade  balance  of 


lo  runner  cnanges.  lue  om  pi iuuiyiea  - - -  -  KHno-  thi<i  ilwint  hv  eivltiir  the 

od  honesty,  knowledge  and  service  Itoba.  today,  for  my  being  invited  to  {“rrSer  fnd^loaii^ompany  re^resen- 

must  sitlll  govern  business,  said  .Tos.  address  you  on  |  tative  an  opportunity  of  getting  to-  nerlml  of  last  year  Total 

I>aporte,  of  ^porte,  Martin.  Lt6e.  in  ‘^at  area.  Is  an  acknot^ded^ient  by  :  together  for  f nvtmoX’  neSd 

^dressing  the  .Montreal  Advertising  |  uiade progress  m  the  :  to  $1,042,497,023.  as  com- 


jour  as-soviduuu  ii.at  ouu..u»pLe.u  benefit.  It  is  interest- 

Manltoba  has  made  progress  in  the  interest  that 


"Today  everyone  engaged  In  the  I  f ^  that  is  worthy  of  ,  companies  are  taking  in  agrV  $92085,4^^^^^^  cor- 

stributlon  of  merchandise  Is  con- honsideration.  „  ,  _  !  culture  tt^iay.  and  the  valuable  ser- 1 _ I 


distribution  of  merchandise  is  con- [  ,  «  ai_  *  tunuru  iimuy,  tmu  mu  >aiuaiiiu  on--  uru.,.^  At...  a. awa 

fronted  by  an  almost  daily  switching  I  .  I  vice  they  are  rendering.  :  f nst  last  ^ 

of  distributing  practices,”  said  Mr. ' -ifanltoba  was  often  referred  to  a- j  realize  that  agriculture  P‘V.  iimdnrta  ahawa 

Laporte.  “The  customers  of  to-day  I  fh®  Garden  of  Manitoba  and  had  primary  industry  in  Canada 

ma%e  the  competitors  of  to-morrow  ;  a  reputation  the  worW  over  for  a^^^^  nearly  fifteen  mil- , 

and  the  advertising  and  merchandis- ;  povving  wheat.  Lnfortunatelj ,  j  succe.ss.  Great  strides  arc  being  Anonisf  imnAff.  I 

Ing  plan  so  carefully  prepared  may  ;  In  the  organization  of  the  eo- 1  ^  ! 


In  the  early  days  -^uthwestern  j  rendering. 

Manitoba  was  often  referred  to  as 


be  totally  inadequate  to  meet  the 


tlons  were  not  to  continue  forever. 


operative  movement  and  more  effi 


. '  with  those  for  August  of  last  year  i 


new  situaUon.  The  protecting  policy  i  fo^ffom  the  years  1916  to  1923  the  ;  marketing  methods.  This  was !  fows  Iron  and  steel  higher  by  over 

of  your  favorite  manufacturer  may  experienced  one  crop  fnil- 1  materially  assisted  by  the  Canadian  millions,  while  other  changes 

be  ^thdrawn  on  short  notice,  and  '‘“/r  another,  due  principally  to .  marketing  tour  to  the  old  ^®  unimportant 

even  the  old-established  clientele  of  lack  of  moisture.  The  hui^s  vvent  Denmark  last  winter,  i 

the  reputable  retailer  may  go  over  ^h®  backbone  out  |  ^  I,  Canadian  Nationally  Following  are  the  exports  Impo^. , 

to  a  cUpetitor  without  any  appar-  of  people;  weeds  came  In;  the  |  By  this  trip  farmers  were  f^d®  and  trade  totals  for 

ent  reason.  DlstrlbuGon  of  mer- 1  ®otttars  were  forced  out;  the  land  opportunity  to  study  the  “0“^^  of  August  and  for  the  five  | 


“Send  one  of  your  men 
to  see  me” 

Do  you  often  send  to  your  pro'spe'ctivg 
customers  attention<reating  booklets 
and  folders — literature  that  results  in' 
inquiries  by  phone  and  letter? 

The  power  of  printed  salesmanship  is| 
immeasurably  great. 

Your  printer  ceui  hdp  ydiL  Use  Mm. 


chandlse  must  find  a  medium  and !  oouldn’t  hold  moisture,  aAd  the  far- 
happy  vehicle,  otherwise  capital  will  the  business  men  couldn 


greatest  world’s  market. 


Mr.  Laporte  said  the  difficulties  of  ’  '  the  efficiency  of  our  co-operative  i 

the  day  did  not  arise  overnight,  but  far'pf'”  were  beginning  to  lose  faith  marketing  organlza-  Exp.  112.493.026  94.216.194  90,621,419 

could  be  traced  back  35  vears,  and  district,  and  so  were  the  Loan  ;  depends  entirely  upon  the  effi-  Imp.  114.175,346  99,348.340  89.669.575] 

he  felt  that  the  source  of  most  of  the  :  wen  Tnow  '‘^Snmethfng'  i  individual  farmer;  that  ^  i.682.32o'  t  6.132.146  •  951.844  i 


hold  up  their  finances. 


But  there  la  one  fact  we  must  not  Pnrisons  : 
lose  sight  of  and  that  Is  this;  that!  — 


months  of  the  fiscal  year,  with  corn- 


trouble  must  be  placed  on  the  thresh 


tlemen  very  well  know. 


is  the  chief  aim  and  object  of  the  , 


old  of  the  manufacturer,  lack  of  at-  n* !  district  builders  movement.  Get  the  J'vtal 


tentlon  having  resulted  in  the  throw¬ 
ing  out  of  gear  of  a  smooth-running 
distribution  system.  Advance  has 


been  better  than  an  honest  effort  at  I  majority  of  the  farmers  of  Canada'  trade  226.668,?72  193.664,534  180,290,994 


to  realize  that  their  own  success  de- 


It  is  rea.'onable  to  suppose  that  ppmjg  ^pon  their  own  individual  ef- 


been  made  as  regards  mass  produc- V*®’’®,  ^^®  Canada  Is’rxp.  522.141,547  466.410.243  470,642.360 

tlon,  chemists  have  done  much,  and  t  t,  •  ih  T  ohJ  a^stfed.  Imp.  620.366,476  459,675.240  423.461.16.5 


advertising  has  played  Its  big  part, ,  ■  ,”1^.  ’^directly,  bj  the  teach-  j  privileged  to  be  a  member  ^  ,  ' 

but  no  such  advances  had  been  made.  findings  of  our  agricultui-  jjjp  pg^ty  of  farmers  that  visited  , 

as  regards  tlie  problem  of  distribu-  and  experimental  farms.  jf,p  I’ountry  and'Denmark  last  Total 


ivi?  "  -7^  I  Howard  Smith  Paper  Mills  Limited 

Exp.  112.493.026  94.216.194  90,621,419  >  T?  A  T  A  XT  A  T>  A 

Imp.  114.175,346  99,348.340  89.669.575  MONTREAL,  CANADA 

Bal.  t  1.682.320  t  6.132,146  •  951.844  _  S 

Total  aSS5SSSS55SSiSSSSSS^SSI^^SiSaiHSSS51SSaS^SBSS^SSSSSSESSSSI^SSSSSSSS  i 

trade  226.668,372  193.664,534  180,290,994 

- Five  Months  Ending -  "  ~  ^  “  i  ^  - - - 

Aug.,  '28.  Aug.,  '27.  Aug.  ’26.  SASKATCHEWAN’S  INCOME.  total  production  of  212,860,000  bush-:  as  a  producer  of  railway  traffic  this 
Exp.  522,141  547  466.410.243  470,642.360  Regina.  —  Saskatchewan  fanners  on  4,412,556  acres,  with  an  aver^  '  year  than  last,  according  to  a  report 
Imp.  620.366,476  459,675,240  423.461,16.5  are  estimated  to  have  reeclved  more  yield  of  16.4  bushels  to  the  of  the  Dominion  Bureau  of  Statistics 


TTsFoos  *47  001  18.5  $309,000,000  for  their  grain  ,  acre 

- ! — 1 — 1 ;  and  other  crops  in  the  1927  season, ; 

.  .a  ...  according  to  a  final  estimate  of  the  . 


Uon,  and  the  selection  of  tlie  channel  "'"^er;  that  trip  has  been  the  means  tr.  1.042.479,023  926,085,483  894,283,515  ,  provincial  Department  of  Agrlcul- 


of  distribution.  \o  matter  what  me¬ 
thod  of  distribution  is  selected,  said 
Mr.  Laporte,  difficulties  present 
themselves. 

New  Competition. 


exceedingly  efficient,  but  one  has  to  stimulating  the  effort.s  in  develop 


face  the  fact  that  unless  the  farmer 
puts  the  result  of  his  work  into 


ing  the  district  builders  movement,^ 
for  I  realized  as  I  never  did  before  ! 


• — Favorable, 
t — ^Adverse. 


The  value  of  the  wheat  crop 


;rc.  at  Ottawa,  covering  the  first  six 

-  months  of  the  year.  Alberta  now 

.ALBERTA’S  BIG  TONNAGE.  ranks  third  In  railway  tonnage.  On- 

I  tario  being  first  and  Quebec  second. 
Edmonton. — Alberta  has  been  oc- 1  British  Columbia  and  Nova  Scotia 


1  nthat  year  was  $206,474,000  from  a  cupying  a  more  prominent  position  |  follow  In  order. 


nresont  .  .  -  -  —  ^  j  rcaiizeu  as  i  never  mu  iieiure 

i  I  pracucal  use  on  his  farm,  then  this  ,  the  success  of  Denmark,  that ' 


New  romneliflnn  is  actually  useless.  i  wonderful  little  agricultural  couu- 

f  t  4  ^  ,  i  making  a  survey  of  our  dIs- ,  ^ry.  is  based  entirely  on  that  same 

farmers  here  and  prinCpieon^-hichthedistrictbuild- 
have  been  and  there,  who  in  spite  of  adverse ,  is  based;  the  principle  of  self 
fpw  vofra  ”  cllmaUc  conditions  and  the  failure  i  ^elp.  Itmeantthesuccessofagrl- 

of  their  neighbours,  were  making ;  culture  in  Denmark,  so  why  should 
retailer  of  a  new  type  good,  due  to  the  fact  that  they  were ,  not  mean  success  to  agriculture 
upLoa  I*?  under  various  endeavoring  to  adapt  this  system  of  |  jn  Canada.  IVhen  Denmark  In  1864 

^  ”’'‘7''  ^^f®-  the  agriculture  to  the  conditions  that  faced  with  ruin  and  despair,  a 

prevailed.  Some  were  changing  |  few  men  with  the  vision  of  posslbil- 
Marquis  to  Durum  wheat;  tltes  of  the  future  went  out  among 

Tan  hnt  thlir  a  7®n®  ®"'®®^  ^°\®®  the  farmers  of  that  land  preaching 

s'^ocessfuUy.  while  others  were  mak- ;  the  gospel  of  self  help,  and  encouv- 
of  p -ogress  at  the  people  with  the  result  that 

S  1^  of  serving  dairying,  and  the  production  of  live  ^.^ste  lands  never  considered  fit  for 

vitn  greater  efficiency,  and  giving  stock.  agriculture  have  been  recla-med  af- 

the  customer  more  for  his  dollar,  and  ;  A  meeting  was  called  of  represen-  40  vears  of  hard  ’abor  Ot  v 
they  .are  doing  it.  with  the  result  that  I  tatlves  of  all  the  existing  organlza-  nrohlems  'are  not  ne'arlv  .so  ■'reat 
the  consumer  Is  patronizing  them  i  tlons  In  the  district  and  a  commit-  viTrc  theirs-  our  ’and^  are  m^'orc  fe*’  - 

more  every  day.  The  secret  of  sue- 1  ter  formed  representative  of  all  i 

distrib- j  those  organizations  under  the  name:  Then  why  .should  ivc  be  dowi;- 


more  every  day.  the  secret  of  sue- 1  ter  formed  representative  of  all  i  tnp-  and  our  area  Is  more  extensive 
cess  lies,  therefore,  solely  in  distrib- j  those  organizations  under  the  name:  Then  whv  .should  \vc  be  dowi  - 
utlng  merchandise  with  more  effi- 1  of  a  "district  builders  committee.’’  hearted'  'uYth  a  Tftle  effort  aclos- 

clency  at  a  lesser  cost  to  the  consu-  This  committee  coneeived  tho  idea  " ''u  a  i  ri.e  eiro,  t,  a  cio.s 

THAT  «!n  tbQf  tbora  rr. K a  _  •  commiuec  couceiv 6(1  tne  laea  study  of  conditions,  and  more  <-o- 

™®J’  *  there  maj  be  no  mis-  that  by  bringing  together  the  far-  operation  between  the  various  inle  - 

underetanding  I  wish  to  call  your  mers  of  the  district  In  conference  .ip  cln  comnete  si  ccessfu''., 

attentlOT  to  the  fact  that,  no  matter  and  having  the  more  or  less  success-  ,vith  Denmark  and  cniov  the  hoii 

what  the  type  of  distributor,  chain  ful  farmers  give  eridence  of  the  m'  o?  tr  ?eartorlf  markets 

S  ttese  a?®c"arr°-  Ss^i^^'^i  were  following  that  pven  a  greater  degree  than  she  is  tr,- 

.lore,  tnese  an  carrj  goods  in  a  ,\ere  proving  profitable,  a  more  dl-  a.,v  and  m  ke  carnHa  tbr  br'-bti.  • 

warehouse  just  like  the  -wholesaler  versified  and  profitable  system  of  gt.-ir  in  the'erown  of  the  ''rearB'-;» 

retail  unit,  agriculture  might  be  worked  out  for  jgh  Emu’re  o  ^  ■ 

All  this  costs  monej-,  but  efficiency  ^he  w-hole  district.  The  first  week’s  *  _ _ 

and  the  lack  of  certain  burdens  which  conference  w  as  held  In  the  spring  of  _  _  _ 

the  Independent  wholesaler  and  re-  1904  with  an  average  daily  attend-  T  P  D  QT^AMPDC 

,  ance  of  about  300  farmers.  The  In-  V»  L  •  I\»  0 1  LifilTlLiltd 

tnbuti on.  Another  big  factor  in  their  formation  secured  at  that  conference  awskv 


waste  lands  never  considered  fit  for 
agriculture  have  been  reclaimed  af¬ 
ter  40  years  of  hard  labor.  Ot  r 


^  ^®  *^®^  ''^*'®  had  amazing  effect  and  resulted  in  a 

^vertisers,  good  and  truthful  adver- 1  gj-pat  majority  of  farmers  inime- 
j^®  >'®^''S  the  ;  ^lately  adopting  a  system  of  agrlcul- 

^  ethics  Gie  advertising  faculty  have  '  ture  that  has  since  proven  very  prof- 
been  shifted  towards  honesty,  and  a  I  itable,  for  today  southwestern  Man- 
compliment  is  In  here  also  to  '  itoba,  and  particularly  the  Deloralne 

our  ^lly  papers.  The  latter  a.re  the  (jjsti.jpt.  is  one  of  the  most,  if  not 
watch  dogs  of  l^e  public,  their  col-;  most  prosperous  district  in  the 


OUT  OF  HALIFAX 

Regular  Schedule  of  Sailings  for 
First  Time  in  Sixteen 
Years 


Tb^Mfi  1^777 i  '''®®^-  ■  Mw'lline  Bareau  The  Financial  Tlm<>« 

good-will  and  dividends  through^uf^r  -  conference  It  wa.s  firmly  Halifa,  .N.S.— ’This  port,  naturally, 

consistent  advertising  camoaigns  it  wpcm  tbe  farmers  that  i.s  much  interested  In  the  announce- 

Sd  appear  bv  th!  foSng  re  ^®''®''®’‘  ^’'®  "P  ’^®  ’^®'^  that  starting  on  December  7lh 

aKoa  T  ♦ _ _ _ A _  that  thej'  could  legislate  them.-^elves  and  for  the  first  time  in  sixteen 


Maritime  Bareau  The  Financial  Tlme« 

Halifa,  .N.S. — ’This  port,  naturally. 


would  fPPear  by  the  foregoing  re-  that  thev  could  legislate  ti 

l“to  prosperity,  and  that 
distribution,  and  that  I  have  very  (^.,^,.1,;  ..rt.. .a  1, 


legislate  t.aem.-^elves  and  for  the  first  time  in  sixteen 
and  that  success  years,  the  fanadian  Pacific  Stearn- 
ariuoved  by  honest  .ships  w-ill  maintain  a  regular  sched- 


’  little  hone  for  -ibo  indenendent  ro'  .iciueveu  oy  honest  .ships  w-ill  maintain  a  regular  sched- 

taller  and  wholesaler  I  favor  vill  conference.s  have  ule  of  sailin'gs  out  of  Halifax.  This 

types  of  distributors  I  have  no  fear ‘at  ■  annual  affair  and  announcement  has  been  made  by  T. 


On  the  contrary,  I  look  to  the  '  &  ^ons,  Halifax  agents 


future  with  a  great  deal  of  confi- 
V  deuce,  and  to  a  certain  extent  I  am 
.  proud  of  being  one  of  them. 

“But,  both  the  wholesaler  and  re- 


“CiQ-  for  the  line.  The  service  will  be  a 

Not  only  has  the  district  builder’s  fortnightly  one  w-ith  fa-st  freight 
conference  been  the  means  of  stinui-  vessels  carrying  eastbound  freight 
lating  the  farmers  to  greater  effort  saint,  John,  Halifax  and  liondon. 


"But,  both  the  wholesaler  and  re- 1  f 

taller  must  change  their  methods  if  i ’  V  *?  Last  winter  only  one  (’.P.R.  sailing 

they  wish  to  survive.  Otherwise,  it  spirit  be-  left  this  port,  all  previous  freights, 

'  Is  a  case  of  how  much  they  have  left  town  and  country  which  is  since  1912.  being  taken  at  Saint 

,  to  Jose  before  they  w-111  be  employees  I '’®’;?’®f®®“^^‘  ^®  Th®  freighters  will  be  ves- 

'  Instead  of  employers.  Some  whole- !  i*  v  v  *v.  '’®'®  PJiPO  tons. 

.  salers  today  are  still  trying  to  sell  i  i-^'rthermqre  It  has  been  the  Halifax  sees  In  this  development 

to  the  retailer  at  the  hlghe.^t  po.s- :  pf  creating  a  more  co-opera-  a  change  in  the  policy  of  the  C.P.It. 

filble  price.  In  the  largest  quantities,,  >^®  •‘^P'rit  between  the  farmer  and  as  regards  this  port  and  points  (o 
at  the  longest  possible  terms  of  pav-  i!‘c  loan  company  aiul  other  fin.an-  the  heavy  increase  of  sailings  from! 
ment,  borrowing  from  the  banks  to  ®Ja,l  Instlttuions,  on  which  he  is  de-  Halifax  of  many  lines  in  recent 
.  do  this.  Th»i-  Insist  on  having  large  ■  l'®‘i'icn'-  >®'*  'V’’  agree,  years.  Halifax  sees  In  the  return 

armies  of  travellers  w-ho  call  regu-  ‘  ®  there  has  of  the  r.p.R.  tioats  reason  for  hope 


larlv  on  customers  no  matter  what  ^®®”  ®'  co-operation,  of  further  extensive  developments  in 

the  cost  or  the  voiun?e  ta  view.  I  'I'*’®  f'*’’"’®''  J®®ked  upon  the  loan  |  the  port's  business  and  the  hope  is 
■  know  of  a  retailer  on  whom  from  ten  source  of  relief  in  :  expressed  that,  later  on,  they  will 

to  twenty  travellers  call  each  month,  ^'™®”  financial  distress  after-  he  followed  by  passenger  boats. 

.j».a  AWa  two*  rotaiiaa-c  vvBrds  to  bo  avoldod  as  much  as  1  _ _ _ 


to  twenty  travellers  call  each  month,  iiurtiuia)  uiMress  aiicr-  1 

and  the  volume  of  that  retailer's  avoided  as  much  as  j 

business  Is  $900  a  month,  most  of  it  ,  P®'’Sible,  w-hereas  the  loan  company  I  OfREASED  SALMON  PACK.  i 
I  divided  between  the  two  houses  that  *®®*^cd  upon  the  farmer  merely  as  a  ,  j  • 

control  him.  That  is  an  extreme  '  «®’'".®®  revenue  without  interest-  \ancouver.  --  Salmon  packed  in 

case  but  it  illustrates  the  potnt  1  ’  it.self  whatever  in  his  occupation  British  Lolunibia  to  date  this  season 

do  not  blame  tie  travellers,  hut  it  is  ]  ®’;  Picthods  of  farming.  Today,  how-  make  a  showing  far  in  excess  of  the 


control  him.  'That  is  an  extjenie 


or  niethod.s  of  farming.  Today,  how-  make  a  showing  far  in  excess  of  the 
a  certain  fact  that  the  cost  of  “the  ®'®'  -  '"®  f*"''  companies  mak-  corresponding  period  of  last  year,  the 
travellers,  the  long  credits,  heavn-  ^  special  study  of  agriculture  total  pack  being  1.266.567  cases_  as 

stock  and  competition,  when  includ-  '  ®‘®^  all  they  ran  to  advise  and  against  6(6  825  cases  for  the  similar 

ed  In  the  selling  price,  make  this  '  assi.st  the  farmer  in  making  his »  period  of  1927. _ 

figure  too  high  to  enable  the  retail-  :  ~~~  ~ 

;;:,rr.T£‘‘,h'?  ]  The  First  of  the  1928  crop 

too  many  supply  houses,  carries  too  ly;.  ' a;-''' ^ 
heavy  inventories,  extends  credit  ^  ^  ^  t 

imw-isely  and  does  not  study  his  ef-  , ,  *  /<,'/  d  '  i  ' 

flcient  competitors  enough,  prefer-.  J'XfV  -y- 1 L-,'' i 

ring  to  damn  them.  Modem  luer- ,  i 

'  chandlsing  methods  do  not  seem  to  i  ^  -t;  fi-i-  -- j 

Mr.  Laporte  said  the  way  to  over- j  '  ;i  .  VPl  «N  - 7  ?€  *'<'  , 

come  these  difficultie.s  was  for  each  ;  hr  ,^1-}^^'  ’'- >■<  '  f  ■  I 

w-holesaler  to  put  his  house  in  or-'  tiv-,  ^  *  [W-'  , 

dcr,  establish  a  policy  having 

ganize  his  group  on  the 

same  principle  «f  a  chain  of  stores,  | 

such  retailers  giving  him  all  their]  gggBjjBES^mggmSBBSmlllBggfEu^^Ba^^B^sSM^^SSm 
business. . 'The  wholesalers  with  such  ! 

a  group  of  selected  retailers  should  |  t-'anada’-s  1928  crop  has  started  down  the  lake.s.  S.  .S.  Renvoyle  of  the 
establish  short  terms,  sell  his  ciis-  Canada  Steamship  Lines  has  cleared  from  Fort  William  for  MidlartJ,  Ontario, 
tomsrs  ao  more  than  their  require- 1 'with  170,000  bushels  of  this  year’s  golden  harvesting  from  the  prairies. 


and  doing  all  they  can  t,(j  advise  and  against  676  825  cases  for  the  similar 
assist  the  farmer  in  making  his  i  period  of  1927. 

The  First  of  the  1928  Crop  i 


A  Trust'worthy 
Service  to  Investors 


The  real  test  of  a  financial  newspaper  is  the  reliability 
and  trustworthiness  of  its  service  to  its  subscribers,  the 
investors  of  the  community,  whose  confidence  is  essential 
to  the  stability  of  our  financial  and  industrial  system  as 
now  organized.  The  Financial  Times  answers  thousands 
of  inquiries  regarding  bond  and  share  transactions  and 
the  following  letter  is  but  one  of  hundreds  indicating 
reader  satisfaction. 


The  Financial  Times,  Montreal  West,  August,  1928 

Montreal.  , 

Dear  Sirs ; 

Many  thanks  for  your  re -assuring  letter,  which  puts  a 
different  complexion  on  the  matter. 

When  I  wrote  you  all  I  knew  was  that  the  concern  was 
going  to  be  dissolv^  and  feared  the  usual  inadequate  distri¬ 
bution.  I  have  come  to  regard  -your  judgments'  and  recom¬ 
mendations  as  trustworthy  and  am  glad  this  confidence  was 
not  misplaced. 

The  information  you  gave  has  been  confirmed  to  me  from 
a  private  source. 

Yours  sincerely, 

(Signed)  C.  M. 


The  service  of  The  Financial  Times  is  three  sided— the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  manufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 

The  Financial  limes 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


_ _  Fin  in  this  coupon - 

THE  MONTREAL  FINANCIAL  TIMES  PDBLISHINO 
CO..  LIMITED. 

S.M  Oral*  84.  'Weat,  Montreal. 

Enclosed  find  . for* . * . 

for  which  oend  The  Financial  TImea  to 


NAME  .... 

address 


Make  all  Cheqneo,  Drafts  and  Money  Orders  payable 
to  the  Company. 

SCBSCRlPTIONSt  In  Canada.  S3.00  a  yeari  S1.7S  for 
alx  months.  In  Great  Britain.  12a.  a  yeari  7a.  for 
six  moatha.  In  United  Staten  S3.50  a  yeart  S2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 


a  year 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill.  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


Oka  Sand  &  Gravel  Coinpany 


LIMITED 


BRICK  CORE 
MOULDING 


O  A  Mrk  CONCRETE 
OAINI/  ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- - MONTREAL  - - - - 

Manufaeturma 

PRUE  PRODUCTS 

which  tteiuda 

All  Linos  of  White  and  Grey  Cottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Bureau  Corers  Towels  aad 
Towelling,  Turns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  munufactuxers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


O^FFice  FurniFure 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  (MOO.  ’ 


THE  O 


AUCTIONS 
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The  Cost  of 
I  Trust  Company  Services 

I  The  cost  of  a  Trust  Company’s  services  as 
Executor  is  very  reasonable.  The  Law  has 

I  given  to  the  Court,  granting  probate  of  the  . 
Will,  the  power  to  fix  the  charges  for  this 
work.  The  Court  makes  no  distinction 

I I  between  executors  whether  corporate  or  in- 

I  dividual.  Consequently , the  fees  allowed  have 

come  to  be  standardized  and  at  a  low  rate. 

Other  services  are  equally  moderate;  but 
I  the  economy  of  employing  a  trust  company 
I  is  not  only  in  first  cost,  it  is  also  found  in 
the  saving  effected  by  experienced  and 
responsible  management. 

Write  for  Booklet 

I  me 

I  Toronto  GeneralTrusts 

Corporation 

"Canada’s  Oldest  Trust  Company— Established  in  1882" 

I  Head  Office:  TORONTO 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


I 


A  A  CAD  concern  t.he  majority.  It  has 

AilIV  At,  111  111  rllji  i  possible  to  abate  the  ex- 

t  Vil  ■  henent  of  all.  In  I 

111  IMIVATIAM  AIj  t  consequence  ttie.re  is  hirt'cted  to  Ihei 
[jLlifllllA  llUll  Ur  j  the  need  for  caution  in  the. 

I  .selection  of  the  individual  ii.=:k,  and  i 
I  AVIiD  amount  of  Insuraiuv.  ^vhich 

V  f  vEi '  should  be  permitted,  or  which  the 

'  j-  .*)■-'  1  roeonini "ui  Jlie  Co-n-' 

.  7'r.  "  i_i  •  I  pany  to  carry.  Selection  of  risk  or 
Alberta  Legislation  Has,  in  insurable  value  cannn^  proin'rly 

Short  lime.  Proven  ;  be  ascertained  without  inspection. 

Efficient  I  Incorporated  cities,  towns,  cr  vil- ' 

;  lages  some  of  the  difficulties  of  In- 
^  IQ  RPAI  MFNArT  ■  i  spectlon  are  not  encountered.  T.he , 

I  lo  ivi£.iai/\i,j:.  I  usually  a  resident  In  the  di.s- ; 

I  rx"  ,  w  J I  trict  where  the  risk  is  .situatod,  and,! 

Encourages  Dishonest  Losses  and!  if  not  already  familiar  with  the  pro 


OTTAWA  OPPOSED 
LIFE  INSURANCE 
AMALGAMATIONS 

Superintendent  of  Insurance  G. 
D.  Finlayson  Outlines  Gov¬ 
ernment  Policy 

QUESTION  OF  SAFETY 


Compeuiy  Executives  Congratu¬ 
lated  on  Interest  Earnings  Des¬ 
pite  Current  Low  Investment 
Returns 


No  merger  Is  likely  to  take  place 


Contributes  to  Carelessness  j  perty,  is  easily  able  to  carry  out  an  Jated  on  Interest  Earnings  Des- 
Regarding  Fire  Prevention— pite  Current  Low  Investment 
inspeebon  of  Every  Risk  rre-  chief  or  other  .official  will  inspect  the  Returns 

I  ferred  risk  at  romo  time  of  the  year,  pro-  - 

_ _  bably  during  “clean-up  week”  or  No  merger  Is  likely  to  take  place 

nr  HKxnv  nnACB,  superintendent  "fire  prevention  week.”  These  con-  among  life  Insurance  companies  in 

of  Iniiurnnee  for  the  Province  of  ditlons,  however,  dO  not  apply  to  pro-  r.  -  j  .  i  j 

“«f"s«n«inteK"^i  perty  outside  Of  the  limits  Of  an  in-  Canada,  Montreal  life  insurance 

SLt«  of  irNu™nee"of  corporated  city,  town,  or  village  and.  ^‘S^nts  were  informed  by  G.  D.  Kin- 

of  Canada.  •>  '  re-'u’l.  risks  Of  thi.-:  n:it\ire  are  layson,  superintendent  of  Insurance 

At  the  1927  Conference  of  the  as-  seldom,  if  ever,  inspected.  The  dan-  for  Canada,  In  an  address  in  Mu- 

sociatlon the  first  report  on  the  ques-  £cr  of  Insuring  bad  risks,  and  par-.  Queen’s  Hotel  at  the  opening lunch- 

...  ■'ulariy  the  (rmeer  (.f  over-i’isnr-  „„„  t  i4. 


Send  the  Boy  to  College 

:  Want  jour  lioy  (o  go  to  iinlTerslty  1 
Of  course.  .\ii  udeqiiate  education  is  the  best,  perhaps  the  only 
tiling  you  can  give  him. 

:  But  it  will  be  prieeless. 

j  How  to  make  it  possiMo  I  That’s  what  perplexes  so  many  anxious 
I  fathers. 

'  The  College  F’oliey  of  the  Sun  Life  As.surance  Company  of  Canada 
•  assures  siieh  an  ediieution.  It  provides  that  a  pre-arranged  sum 

!  shall  be  available  year  hy  year  during  the  boy’s  college  course, 

to  pay  fees  and  for  maintenanee.  .Modest  annual  deposits  spread 
I  over  a  long  teim  of  years,  before  the  boy  is  ready  for  collegiate 
I  training,  solve  the  problem. 

I  Details  furnished  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


tion  of  over-insurance  of  fire  risks  particularly  Imminent,' t 

was  presented.  In  that  report  your  fore,  from  this  class  of  risk. 


iii.tr.v  ui..  t  *  .>.-1 1- li-  eon-meeting  of  the  Life  Underwrii- 

once.  Is  particularly  Imminent  there-  ^r.s’  Association  of  Montreal. 

class  of  risk.  It  ..jq  connection  with  merging  o: 


committee  dealt  more  particularly  should  be  home  In  mind  that  it  Is  itf0  insurance  companies,**  said  AI;. 
with  the  legal  side  of  the  question,  J-he  old  and  dilapidated  building  that  pinlayson,  “the  attitude  of  the  go. 
and  referred  to  certain  legislaUon  targe?  to^^temDrsl^ 

which  had  been  enacted  in  1927  in  it  Is  a  ta.get  to  tempt  sin-  probably  continue  to  be,  that  merg- 

Alberta.  Since  that  time,  your  com-  companies  is  to  be  avoided,  in 

inittpe  has  not  had  much  oonortunlty  "  ith  a  view  to  securing  appliances  the  public  interest,  except  w  here  it 
^f  watchiL  tL  effrctVf^^^^^  property  situated  out  of  the  11m-  is  shown  to  be  necessary  for  the 

ment  S  ?L  neriod  s£e  Its  S  protection  of  the  policy-holders  of 

men^’has  been  short  Neverth??ess  ^  encouraging  Inspec-  one  company  or  more. 

a.  Don.  the  Alberta  Department  recom-  “We  think  that  the  number  of 


one  company  or  more. 

“We  think  that  the  number  of ! 


that  nariod  has  heen  sufficient  at  ’  vve  ininif  mat  me  numner  or 

?eas\^to^how  that  the  legislaUon  “ended  a  further  amendment  to  The  companies  in  the  field  in  Canada, 
Sf,  tain  Ui.  Lita  o  iiuste  a  r°  -  '»  ■»  !o-day,  wblle  ade.mate  tor  the  nort»! 

riPs  and  In  other  cases  of  bringing  “^.me.y,  that  of  requiring  written  ap.  quate,  looking  particularly  to  the  ex- 

ohoAt  moS  careful  inspection  o^  pHcations  for  fire  Insurance  where  pausion  we  all  hope  to  see  in  Can- 

..bout  more  careful  inspection  01  property  is  situated  as  mentioned,  ada. 

:  It  cannot  be  denied  that  over-ln- 

to  „  iTrntn  a  loQs  applicatlou.  might  be  mergers  arranged,  whicli 

It ^pnds ^tn  o^Jn^hp  wav  ^mend-  might  be  shown  to  be  to  the  inter- 

standpoint,  It  tends  to  open  the  way  jj^g  caused  some  difficulty,  par-  est  of  the  public.  But  the  fact  w. 

to  unscrupulous  ^rsons  to  over-  Ocularly  in  respect  to  the  renewal  look  at  is  that  the  policy-holders  an 
,  value  proper^  for  the  purpose  of  insurance  on  mortgaged  property,  now  In  the  company  of  their  choice: 
makmg  a  profit.  XTom  an  agency  jjj  gpjjjg  eases  the  assured  was  very  their  safety  Is  pretty  well  assured; 
standpoint.  It  inspires  an  eager  de-  jjj  completing  the  applications  and  it  Is  better  that  they  should 
sire  to  increase  commissions.  From  gjjj  ^g  mortgagor  was  not  per-  abide  with  the  company  of  their 

a  company  8  stendpolnt,  it  causes  mitted  to  do  so  on  the  other’s  behalf,  choice,  so  long  as  safety  is  assured, 

discontent  when  the  assured  finds  he  gome  delay  was  experienced.  This  than  there  should  be  an  impression 
:  cannot  collect  me  face  o*  “1®  Is  a  difficulty,  however,  which  your  created  that,  due  to  an  undesirable  | 

policy  on  a  total  loss,  ^e  assured  committee  believes  will  gradually  contraction  of  companies,  there  | 

I  only  requires,  or  at  least  he  Is  only  disappear,  because  where  new  mort-  should  be  anything  approaching  a  | 
entitled  to  require,  adequate  protec-  gages  are  being  taken,  the  mortgagor  life  Insurance  ring  in  this  country,  j 
tlon  at  proper  rates.  The  agent  ^jjj  ijg  jjj  ^  better  position  to  protect  Any  tendency  in  that  direction  It  ha;s ; 
owes  to  his  cllient  the  duty  to  pro-  himself  In  the  matter  of  Insurance  been  the  policy  of  the  state  to  dis-  ] 
perly  counsel  and  advise  him  In  the  v,ken  preparing  the  mortgage  agree-  courage.  W’hether  that  Is  right  or  i 
!  matter  of  the  coverage  he  seeks.  The  ment  It  Is  sufficient  to  say,  how-  “ot  1®  for  the  public  to  say.”  i 

Company  relies  on  the  honesty  of  ever.  It  is  your  committee's  opinion  Index  of  Prosperity  i 

the  as^red.  and  expects  toat  the  that  the  sections  will  be  the  means  rospenij. 

agent  will  carry  out  his  duty,  for  bringing  about  a  more  careful  Finlayson  pictured  a  big  fu- 1 

which  he  has  vouched  himself  to  selection  and  inspection  of  risks  insurance  business  | 

:  them.  The  present-day  agent  Is  your  committee  is  of  the  opinion  “  Canada.  He  spoke  with  pride  of 
j  presumed  to  be  cognizant  of  the  Im-  that  the  question  of  over-insurance  '’'®  S^owth  in  the  last  sixteen  years.  . 
!  portance  of  his  obligations,  and  suffl-  risks  Is  one  of  considerable  assets  of  Canadian  life  I 

!  clently  educated  In  his  line  of  busl-  importance  Canada’s  fire  loss  Is  “stirauce  companies  totalled  $211,-  i 
:  ness  to  discharge  hls  duty  properly,  not  being  reduced  to  any  appreciable  00^*  000:  In  1927  they  reached  a  bil- 1 
UOtherwlso  he  has  no  right  to  be  per-  extent  Last  year's  report  on  the  dollars,  multiplying  themselves  1 
i  mltted  to  continue  as  an  insurance  subject  showed  a  large  percentage  of  fifteen  years,  an  in- 1 

I  V,  ..V  ...  to  be  the  result  of  carelessness  The  banks 

Probably  the  greatest  danger  of  and  at  least  30%  to  be  of  mcendiarv  5^®^®  increased  their 

I  over-insurance  is  In  the  actual  crea-  origin.  Over-insurance  can  be  cited  P.®^  ! 

tlon  of  losses.  People  who  are  oth-  as  a  direct  stimulus  to  Incendiarism  P®r‘o<^;.  was  taken  as  a  good  | 

:  erwlse  cautious,  become  careless  In  and  carelessness,  so  that  if  we  hope  >°'l‘ca-tlon  of  the  growth  of  life  In- 1 
the  protection  and  maintenance  of  to  reduce  our  fire  loss  and  the  cost  eurance  m  the  Domlmon. 

I  toelr  property,  due  to  a  "sense  of  se-  of  Insurance  then 'we  must  consider  insurance  in  force  in  Canada 

:i  W"  tK*.tae  tl..y  .ra  "covered."  So  topomIfc7 

land  when  the  amount  of  Insurance  and  discuss  the  quesUon  thoroughly  55,041,0^  000  m  L..,  also  an  m- 1 
I  carried  Is  considerably  In  excess  of  with  a  view  of  arriving  at  some  solu-  P®*"  ®®“*-  This  was 

j  the  value  of  the  property,  they  are  tion  for  the  difficulties  which  over-  f^e  prosperity  of 

I  still  more  careless  because  they  are  insurance  presents.  Your  commit-  tvT/a  .  ..  .  ,  ,  ' 

not  going  to  be  the  loser,  and  possl-  tee  suggests  serious  consideration  of  future  was  considered  to  be  , 

wv  m.v  be  abed  of  the  If  they  lb,  aucatlop.  aad  ot  the  ameadmeaw  Si  totacS  m'aoaT  I 

■  fmt  S’  ’  '  m '’"‘a"?  ‘’'r  Sa.  Ld  w«h  Ihl  pS  aor'o  a'nd 

leal  Cfala..  of  coasldcraW.  bcaetlt.  aad  la  the  „„„  ahoivla*  a  dlsfiosltloa  to  turn 

Tends  to  Carelessness.  future  are  B^kely  to  prove  of  even  to  uff,  insurance  as  an  outlet  foi 

greater  benefit  than  at  present.  Siml-  sa\ings 

The  dishonest  loss  Is  not  the  only  lar  enactments  by  other  Provinces  The  nart  plaved  bv  the  agent  was 

f*“rr,a'?‘"'’lno?tar  slrS.cd'  Jl  'y'S'nSf, “on  ‘  Ho  Vo!  ^ 

I  ARC6  pr6S©HtSi  A-UOttlGr  is  t-USyl  it  Is  '  '  —  '  I •  /vlorcH  tViTt  mrYaF  tVtn  rvwrt Vil atvi c  r\f  ^ 


^Caumbi 

The  Mutual  makes  it  a  principle  to  incor* 
porate  into  its  contracts  every  modem 
privilege  that  is  consistent  with  safety. 


Hume  Cronyn 

President 


W.  H.  SOMER-VILLE 
General  Manager 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofice:  464  St.  John  St.,  Montreal 


THEODORE  MEUNIER 

Pres.  U  Gen.  Manager 


CHARLEBOIS 

Secretary 


Index  of  Prosperity. 

•Mr.  Finlayson  pictured  a  big  fu¬ 
ture  for  the  life  insurance  business 


Fire  Association 

OF  PHILADELPHI.V 

Head  Ofice  for  Canada: 

464  St.  John  Street,  Montreal 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS. 
COMBINED  TOTAL  SURPLUS 


321,779,749 

10,963,895 


lation,  and  with  the  public  more  and 
more  showing  a  disposition  to  turn 
to  life  insurance  as  au  outlet  foi 


the  cause  of  absolute  lack  of  caution, 
safeguard  and  even  Interest,  because 
of  the  thought  that  the  property  Is 
well  protected,  often  tending  to  make 
the  owner  expose  hls  property  as  a 
target  to  the  fire  demon. 

Sub-section  4,  of  the  Alberta 
amendment  referred  to,  reads  In 
part : — 

"Any  Insurer  and  any  agent  who 
knowingly  effects,  and  any  Insured 
person  who  knowingly  procures.  In¬ 
surance  on  any  building,  or  property. 


LIFE  SALES  AGAIN 
INCREASE  SHARPLY 

Aggregate  of  $43,503,000  in 
August  Represents  Gain 
of  13  P.C 


The  part  played  by  the  agent  was 
stressed  by  Mr.  Finlayson.  He  tic- . 
dared  that  most  of  the  problems  of 
the  business  arose  from  badly  fitted  i 
insurance.  He  submitted  that  life 
insurance  required  fitting  as  much 
as  a  suit  of  clothes.  It  was  also  ne¬ 
cessary  to  make  readjustments  in 
policies  at  all  times  to  suit  new  con¬ 
ditions. 

Mr.  Finlayson  paid  tribute  to  the 
skill  of  Insurance  company  execii- . 
fives  In  Canada,  saying:  “In  spite  of, 
the  prevailing  tendency  as  to  inter- ' 
est  rates,  the  average  net  rate  of ' . 
interest  earned  by  the  Canadian  lift  .- 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  whicli  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  l>ox  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

PrnF.rtion  Rciital  SS.CO  B  Ycaf  up 

Absolute  Protection  according  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


j  surance  on  any  building,  or  property,  Hartford,  itonn.— A  total  of  $43.-  interest  earned  by  the  Canadian  lit. 
or  Interest  therein  against  loss  or  503,000  of  ordinary  life  insurance  insurance  companies  is  little  less 
I  damage  by  fire  In  excess  of  the  In-  .piurchased  in  Canada  during  the  than  it  has  been  at  any  time  durius 
j  surable  value  thereof,  shall  be  deem-  August  This  renreciPTitQ  n  the  last  ten  yeara  I  think  that  is  a 

'  ed  to  be  guilty  of  an  offence  against  i  i  .  4  tribute  to  the  skill  of  the  conipanv 

:  this  Act.  and  liable  upon  summary  of  13 /o  over  sales  last  August  oxecutives.  that  they  have  been  alile 
I  conviction  before  a  Justice  of  the  {he  fact  that  <3.^  of  contributing  appears  to  be  an  im- 

.  ■  peace  to  a  penalty  of  not  less  than  ^“Panies  share  m  the  above  ga;n  possbility.” 

lone  hundred  dollars  or  more  than  “di cates  the  extent  of  this  prosper- - 

two  hundred  dollars  and  costs  for  ■''.’'Wch  is  well  distributcfi  ------  —  -  • 

each  such  contravention.”  throughout  the  Dominion.  Thes.  ^  I  II  A  01  A  yv  DIF 

The  Alberta  Department  has  been  are  furnished  by  the  Life  In-  1  Lixa  a  U  OIU 

,  able  to  use  this  law  to  the  extent  surance  Sales  Research  Bureau  rep-  _  -  I\rji  *»»  IftTniTW  1  UT/tn 

!  of  having  its  Inspectors,  when  con-  r®®6ut  the  experience  of  companie;  OAU  I  IIU  l|uyi|0  AMI  L 

;  aiiptins' Insnsetlons  nf  nronprilAs  ns.  having  in  force  84%  Of  the  total  Ic-  »  Jlim *  111  11147011/111  vu 


ducting  Inspections  of  properties,  as-  “avmg  in  loice  s-i/c  oi  inc  total  ic- 
certaln  the  approximate  value  of  the  reserve  ordinary  life  Insuranco 
property  and  the  amount  of  Insur-  ®uf®t®nding  in  the  Dominion  of  Can- 
ance  carried.  Since  the  amendment,  j 

where  over-insurance  has  been  found  jh®  monthly  gain  of  13%  Is  .shar- 


C  LU.A.  PLAYS  BIG 
PART  IN  INSURANCE 


President  Points  to  Need  For  a 
Larger  and  More  Active  | 
Association 


(Caitabtan  Carbonate,  Jlimfteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 

Outners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


I  to  exist,  it  has  heen  the  Inspector’s  provinces  with  the  excep-  Association 

'  duty  to  report  the  matter  in  writing  of  Prince  Edward  Island^  Sub-  - 

'  to  the  Superintendent  of  Insurance  increuscs  are  recorded  ranjr*  Winnipeg  Rurenu  The  Finnnoiai  Time* 

(which  official  in  Alberta  so  happens  38%  in  Winnipeg.  —  Pointing  out  the  need 

i  to  be  also  Fire  Commissioner),  who  Newfoundland  more  than  of  a  larger  and  more  active  Life  Un-< 

;  in  turn  notifies  the  Companv  Inter-  ®0U'hled  last  Augusts  production  derwriters’  association.  J.  B.  Hal!. 
le<f“ii.  It  is  also  the  Insnector’s  a  gain  of  116%.  .\.I.A.,  C.L.N.,  the  Dominion  presi- 

i  duty  to  notify  the  assured  person-  eight  months  of  1928  dent,  staid  In  an  address  to  the  local  , 

allv,  drawing  to  hls  attention  the  ex-  week  that  as  mem- 

•’sting  over-insurance  and  at  the  ^32"  record.  All  provinces  share  bership  Incraases  and  influence 
same  time  calling  hls  attention  to  the  ‘^crease  showing  substantial  broadens  it  will  render  an  increasing  ; 
terms  of  the  provision  In  respect  to  Newfoundland  gained  44%  service  to  the  insuring  public.  , 

over-insurance.  This  leaves  the  res-  '’Xf.';  first  eight  months  last  year.  In  dealing  with  the  various  features  ; 
ponsiblllty  for  over-insurance  with  •'^’'berta  gained  28%.  Mani-  ot  life  underwriting,  he  discussed  at 

ithe  assured  and  the  Company  to  and  Saskntchew-.an  Increased  some  length  what  he  oonaiders  the  , 

I  whom  It  rightfully  belongs.  In  this  rc.spect  vely  Sales  two  most  important  features,  a  large 

[manner  considerable  over-insurance  Canada  have  wntton^  to  in-  and  Influential  ife  underwriters’  as- 
has  heen  reduced  thus  tending  to  month  of  this  year  over  soclation,  and  the  education  of  the 

!  el'mlnate  danger  by  flVe  to  the  pro-  ’*^27  records.  life  underwriter. 

j  perty.  and  at  the  same  time  bringing  All  Cities  Sliow  Gains.  ^®’'®,  ®**®^  where  , 

o  nf  Ti7a=*of„i  T,— the  Life  Underwriters  association 

I  a  ^  Tho  record  ior  the  twelve  months  was  Instrumental  In  matters  of  fram- 


Head  Office 


MONTRE.iL,  Que. 


BRARCHES 

iillfax,  N.S.  Monfrenl,  Ouc.  Toronto,  Ont. 

Winnipeg,  Man.  Edmonton,  Alta  Calgary,  .Alta. 


Hamilton,  Ont. 
Vancouver,  B.C. 


perty,  and  at  the  same  time  bringing 
about  a  saving  of  wasteful  premiums 
to  the  assured. 

The  subject  of  over-insurance  Is 


enVtinot  nf  nvor  tnen-or,—  I-  •j“®t  ended  reipre.sent3  an  Increase  of  ing  Insurance  laws,  licensing  o' 
tivTw  trf  nnnel  nl  m  ’2%  Over  the  preceding  twelve  agents,  suppression  of  unethical 

Should  he  insp^ected  wherever  p^r/cU-  'pSeXg  I 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 


.  ..v,  -  Ducks  and  Cotton  Fabrics,  etc. 

nr  -It  _  twelve  month.s.  Alberta  and  New-  In  the  matter  of  education,  Mr.;  _ _ _  utrTT  t  o  t  TtvTT'rTrw, 

tVe_  a  e  <  .  |jh  dangers  foxindianij  -with  increase  of  249;  Hall  emphasized  the  great  need  of  the  i  EMPIRE  COTTON  MILLS,  LIMITED 

attached  t  ®  ^  jjjjd  23%  respcdively,  while  gains  In  underwriter  reaching  a  higher  stand-  WELLAND 

likewise  know  that  many  agents  have  provinces  range  from  C%'ard  than  he  has  attained  up  to  the: 

not  accept,  d  the  c  s:.,  which  sure-  British  CoUiiubla  and  Saskatche-  present.  Educational  institutions, such  -  .  . . -j:======^^^^=  '--’■■c,,..  - . 

y  devolves  upon  them,  t®  counsel  Manitoba.  ^  the  University  of  Toronto,  have  ■ 

the  r  companies  fairly  and  intelll-  roportinj;  cities  show  inxprov-  seen  this  need,  and  are  endeavoring  ^  ^  ^ 

gently.  oonditions  for  the  month  and  year  to  help  the  underwriter,  and  axe  In-  NEW  3IA1{IT1ME  5LVNAGER,  ,  ness  for  -D  years  residing  in  Hall- 

.nany  npoctai  lia/aras.  ^  date.  Hamilton  leads  the  month-  eluding  iu  thrtr  course  of  study  an  Samauel  V.  Freeman  has  taken  up  fax,  N.S. 

Mo.st  risks  present  special  hazards,  ly  gains  with  au  increase  of  182%  all-Canadian  life  insurance  sales  his  residence  in  Moncton,  N.B.,  hav-  | 

and  while  the  Companies  have  pre-  over  last  August.  For  the  flr.st  eight  course.  This  move  on  the  part  of  one  ing  been  appointed  Maritime  man-  The  Financial  Times  reaches  a 

pared  educational  campaigns  for  the  months  of  this  year,  Hamllon  also  university  Is  an  Indication  of  what  ager  of  the  Ontario  Equitable  Life  class  of  people  who  are  interested 

benefit  of  their  agents,  designed  to  loads  the  reporting  cities  with  a  may  be  expected  in  the  near  future.  Insurance  Company.  Mr.  Freeman  and  aide  to  buy  investment  securl- 

bring  out  those  common  features  gain  of  46%.  Mr.  Hall  aaid.  has  been  in  the  life  insurance  busl-  ties. 


423  Ontario  East 


Near  St.  Denis 


NEW  -MARITIME  5LVNAGER.  .  ness  for  20  years  residing  dn  Hall- 
Samauel  V.  Freeman  has  taken  up  fax,  N.S. 
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- titled  to  first  consideration  by  the  I  |>f  f||  TAT  If 

IHANGE  _ _ _ _  ..JoUlUlInt  lUlAL 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


FEDERAL  RESERVE 
MONEY  CONTROL 
NOW  CRITICIZED 

Interference  in  Speculation  is 
Resented  Despite  Avowed 
High  Purpose 

PEOPLE  ARE  SUSPICIOUS  f 

.  ! 

Do  Not  Put  Confidence  in  Oper¬ 
ations  of  a  Body  With  Such 
High  Ideals  in  the  Public  In^;^ 
tercst 

By  M  Canadlaa  Banker. 

The  Federal  Reserve  system  In  the  j 
United  States,  once  hailed  as  the , 
most  marvellous  organization  In  fin- 1 
ance  ever  devised,  Is  now  coming  in  ; 
for  a  lot  of  criticism  In  that  country, ' 
over  Its  attempt  to  control  specula-  | 
tlon.  by  trying  to  distinguish  be-  ' 
tween  funds  for  ordinary  business, 
requirements  and  those  to  bo  used  in  | 
stock  market  operations.  When  the  i 
system  was  Inaugurated,  control  of ' 
siook  speculation  was  one  of  the 
avowed  objects,  and  so  long  as  It  re¬ 
mained  only  an  ideal  everyone  ap- 
plauded.  It  was  when  an  actual  1 
attempt  was  made  to  put  the  ideal 
Into  practice  that  the  trouble  start¬ 
ed.  No  one  c.an  understand  any . 
business  organization  acting  from 
altruistic  motives,  and.  when  such  an 


Bank*  Profit — 

That  for  which  directors 
slTlvc. 

The  thing  that  makes  presi¬ 
dent  and  cashiers— or  breaks 
them. 

But— that  to  which  the  gen¬ 
eral  public  never  gives  a 
thought. 

A  bank  cannot  properly 
ser\e  a  community  without 
making  a  profit  for  Its  stock¬ 
holders.  Yet~lt  cannot  make 
a  profit  for  its  stockholders 
unle.s.s  It  does  properly  .servo 
tlip  community. 

The  questions  are.  then-- 

How  to  servo  the  commun¬ 
ity? 

How  to  make  a  profit  7 

If  you  reverse  the  order  of 
those  questions,  as  Is  too  often 
done,  tho  bank  is  in  serious 
danger. — Bankers’  Monthly. 


CREDIT  ABUSERS 
MUST  BE  BLAMED 
SAYS  BANK  HEAD 

Holds  Reserve  Board  Does  Not 
Make  Conditions,  But  Tries 
to  Meet  Them 

REVIEW  OF  Sli*IUATION 


by  Stock  Market,  Finan¬ 
ciers  Declare 

PRESSURE  JUSTIFIED 


View  Expressed 


Mashliigtim. 


there  has  been  a  substantial  liqtii- 


dtled  to  first  consideration  by  the  j ' 
Government 

“Banks  are  permitted  to  operate  j ' 
tinder  very  privileged  conditions  j 
because  the  public  has  need  of  their 
j  services.  They  are  free  to  make 
handsome  profits  in  their  opera- j 
fions;  but  when  they  propose  to: 
add  to  these  profits  by  combining  ^ 
with  one  another  it  is  quite  a  dlf- 1 
ferent  matter.  This  they  cannot  do  | 
without  the  consent  of  the  people 
given  through  the  Government:  and  I 
the  people  are  quite  within  their  | 


■  '  —  '  under  very  privileged  conditions:  I TCC  CAD  AITAIICT 

TIfiHT  MfiNFY  serv^Vh?"  Ll»  rUK  AUbUM 

•lull*  111  villi  1  handsome  profits  in  their  opera- j  ,  — - - 

TO/l<\afT|%IIIP  fions;  but  when  they  propose  to:  But  Figures  For  Year  to  Date  ! 

LUNIlNUli*  profits  by  combining  I  Considerably  Higher  Than 

with  one  another  it  is  quite  a  dlf- 1  .  ^ 

DIMITCDC  CAV  matter.  This  Ihey  cannot  do  j  -  Any  Vtner  Tear  on 

KAIllVr.K^  I  without  the  consent  of  the  people  Record 

vi-lliaaiisiv  vii*  through  the  Government :  and  I  _  . . 

...  t  n  — ^  ;  (lie  people  are  quite  within  their  |  Ottawa.  —  There  was  a  decline  in 

High  Rates  Due  to  Absorption |  rights  in  refusing  theJr  consent  if  the  value  of  the  building  permits 
by  Stock  Market,  Finan-  i  they  ha\c  reason  to  fear  that  there  iissued  during  .Vugusl.  lf)28.  as  com- 

i  ^  restrloilon  of  hanking  pared  with  the  exceptionally  large 

ciers  g/eciarc  [credit  and  facilities.  Notwithstand-  totals  reported  In  both  Jol.v.  1828, 

nnc-cciiDP  11  ic-wic-icrv  [  ing  .assurances  to  the  contrary,  the  ,md  August,  1827,  but  tho  aggregate 
r'Kc.SSUlvC.  JUollrlE.l.'  i  public  holds  pretty  firmly'  to  the  ff,|.  elapsed  months  of  this  .vear 

[  ~ —  -  :  that  the  fewer  the  banks  the  continued  considerably  higher  than 

Definite  Action  by  the  Federal con.slderatIou  the  ordinary  cits-  )n  any  other  year  of  the  record.  The 

Reaerv’e  RoarH  Mav  Be  Nece*-,  .  63  co-operating  centres  authorized 

1  *<e»cne  Bwd  May  Be  INCces  ,  .yhe  present  is  a  good  time  for  building  e.sttmate.d  to  cost  $17,383,278; 
sai'y  to  Check  speculation,  is,  the  people  to  put  their  foot  down  fhj,,  32.8^},  lower  than  in  the 
View  Expressed  Government  .nnd  the  preceding  month  and  41.0%  lower 

_  ;  banks  know  that  so^  far  as  banks  then  in  the  same  month  of  last  year. 

M  ishliv'toi  ---  Tint  the  "tight  concerned  the  business  of  Quebec,  Manitoba.  .Mbcrta  and 

,.  J".  ,,,  (It,,,.  ,,nm  '  British  t'oluinbia  reported  gains  as 

money  s.tuation  nil!  loutinuc  until  j  upt  want  to  carry  on  provision  compared  with  .Inly.  1828,  that  of 

there  has  been  a  substantial  liqni- 1  .should  be  made  for  winding  4t  up  $667,070.  or  16.8''o  "in  Quebec  being 


dation  in  securities  Is  the  opinion  of'  with  neatness  and  despatch;  andipjp^j^  noteworthy.  Of  the  reductions' 

forth  in  the  current  issue  of  the  Uni- :  '  ■  n  to  five  or  .si.\  the  stfua-  jp|.  $$  425,418  or  55.0%  was  greafesvf.  1 

ted  States  Banker.  I  •'’•ccpP^cd-  But,  Scotia.  New  Brunswick,  On-. 

:  if  the  artificial  reduction  of  banks  Manifnha  SaxU-itchewan  and 

The  Federal  Re.scrve  Banks  were  absorption  of  small renorleil  hi'^heV  aggrealc.s  of 

abundantly  justified  in  raising  tho  I  panks  by  larger  and  more  .ambitiou.s  'ij„4,]aing  T)ermlt.s  issued  than  in  \ug- ' 
re-discount  rates  and  they  may  bo ,  pylons  puru.sing  programmes  of 

obliged  to  raise  them  hi.gher.  accord  |  „,,„deur  is  stopped  once  for  all.!  ate  i  ^wonoSate  1^  ' 


“Validating” 

Depreciation 

No  industry  can  elimin¬ 
ate  depreciation.  No  can¬ 
did  financial  statement 
can  ignore  it.  Financial 
statements  are  strength¬ 
ened  by  including:  “De¬ 
preciation  determined 
by  Canadian  Appraisal 
Company  Limited.” 

Canadian  Appraisal 
Company 

LIMITED 


obliged  to  raise  them  hi.gher.  accord- I  is  stopped  once  for  all.  ^  p'ppp^rtionate  in- 

ing  to  M',  H.  Wood,  president  of  the  number  of  banks  is  not  likely  to ,  „  Ontario  tho  large.st  .actual 

American  Trust  Company  I  be  further  reduced.  There  is  plenty  |  Quebec  registered  a  pro- 

Thc  only  apprehension  Is  that  the  ,  ot  business  for  the  ten  b.anks  wo  :  n,„jnced  decrea.se  from  the  unusually 
Federal  Reserve  authorities,  under  |  have;  and  there  will  be  plenty  of:,^^  August  1827. 

criticism,  might  make  the  uiistako  of!  room  in  the  future  for  the  expansion;  aggregate  for’ the”  first  eight 

temporizing  too  long.  Interest  rates,  of  the  smaller  banks.  Definite  no- : 0,^.,  year  was  14.4% 
may  .slow  up  business  finally  but !  tification  that  they  are  to  be  !  greater  than  in  i827  the  previous 

th.at  is  bettor  than  to  wait  until  tbe  from  the  fate  of  being  swallowed  ]pyc) ‘of  fhc  record,  while  the 

credit  situatJon  is  .so  badly  strained  ,  might  induce  them  to  take  fuller  [  average  index  numbers  of  wholesale 


organization  gives  any  reason  for  Its  ;  -  -  •  that  it  would  take  several  years  to  i  vantage  ot  their  opportunities  in  this  ,  jj.,j^4orlals  continued 

actions  other  than  a  de.sirc  for  profit  I  Gary,  Ind.  —  The  convnction  tliat  recover  from  collapse,  hr  believes,  .respect.”  'lower  than  in  any  other  year  .since 

from  its  oneratlons.  there  is  crenu-  persons  who  have  lollowed  unsound  _  - —  tinon  mo- 


from  Its  operations,  there  is  genu- ,  persons  who  have  louo^ca  unsouua  Moiie>  Hales  to  Slav.  '1^20  except 

Ine  scepticism.  It  makes  no  differ- :  credit  practices  must  thonmclves  -  •  Renfrew  ManAffer  is  lui 

once  w'hat  Its  past  record  has  been.)  shoulder  the  blame  and  not  attempt  s.  Stern,  vice-president  of  c  j  *.  Building;  *■ 

every  one  resents  Its  attitude,  and  to  shift  it  to  someone  else,  wa.s  ox- j  Seaboard  National  Bank  of  New  Moved  lo  rredencton 

If  Its  well-meant  efforts  affect  the  pressed  by  Uoy  A.  Young,  governor  York,  writes  that  money  ratc.s  for  - 

.av'erage  man,  by  interfering  in  anv  ,  o"  tho  Federal  Reserve  Board,  in  a  commercial  needs  prob.ably  will  heipiiifl^lm^  Bureau  The  Financial  Time* '  Nova  Scotia 
way  with  his  pl.ans,  there  is  trouble*,  speech  before  the  annual  eonvention  ,  maintained  at  present  levels  dtiring  |  John.— .Major  C.  K,  Fair-!  New^Gla^ 


1820  except  1927.  | 

Building;  aa  Indicated  by  Permlta  la- 
■ued  by  dtl  Cltlen. 

Aug.  1928.  Aug.  1927 


No  one  wants  to  be  forced  to  do  of  the  Indiana  Bankers’  Assocjation.  |  the  remainder  of  tlic  year.  Bumper ,  present  manager  of  the 

something  for  his  own  good,  partlcti- '  Reviewing  the  work  of  the  I- cderal  harvests  in  <  anada  and  the  l  Piled  P,f  Sixjtla.  at  Renfrew, 

l.arlv  if  the  decision  has  been  made  Reserve  Board  and  the  credit  sltua-  States  and  f:n:iiicing  of  the  cotton  Qjjf  _  bt'cn  a.ppoiuted  manager 

by  someone  else.  It  Is  too  remlni.s-  tlon  of  the  country,  Mr.  Young  do-'  crop  will  continue  to  put  a  heavy  ^,4  j.Ypfj. 


Halifax  .... 
New  Glasgow 
Sydne.v  .  .  .  . 
New  Brunswick 
Fredericton 
Moncton..  .  . 
Saint  .John  . 


Hamilton  .  .  . 

KIng.ston  .... 
Kitchener  .  ,  . 

I.ondon  .... 
Ni«.gar:i  Falls  . 

Oshawa . 

Ottawa . 

Owen  Sound  .  . 

Peterborough 

Port  Arthur  .  . 

Stratford 

St.  f’atharincs.  . 

.St.  Thomas.  .  . 

Sarnia . 

.'»ault  Ste.  Marie 
Toronto.  ...  3 
York  &  East  York 


.39.771  1  Edmonton  .  .  .  171.15.".  2.33,785. 

502.H.5n  l.ethbridge  .  .  .  24.5211  6I.6ia 

47.112  Medicine  Hat  .  .  11,220  27.32.'. 

19.3.90.3  Britisli  t'oluinbia  .  l,337,2:jS  1,420,71  7 


15.5.670 

Kamloops  .  .  . 

4,100 

5.500 

.58.680 

17.180 

Vanatmo  . 

750 

8,6,50 

205.445 

3:.:L;>Tr» 

‘  Now  W'estiTiir.ater 

63.17,5 

116.210 

400,220 

I’riiioe  Rupert  . 

• 

8.. 5  6.5 

3,200 

7.<»r»o 

Vani'ouvf)'.  .  .  . 

588,735 

71 7,50  ( 

14.09.5 

Pi'int  Gray.  .  . 

423,490 

34,5,040 

35,810 

47.1M4 

1  North  Vo,ncouv.er 

38,590 

29.170 

17.209 

ir..700 

.‘toiifh  Vancouver 

90,600 

140.000 

40.119 

1 1,98(1 

M.Olo 

17.57.% 

1  Victoria . 

1  27.798 

50,078 

48,269 
63,1  06 
719,451 

.SO.l'1.%  j 
1-*).1.%7 
C.724.t>l’1  1 

Total— 63  citie.s  17,388.279 

• — Not  received. 

29,478.378 

cent  of  the  way  we  were  made  to,  dared  the  reserve  system  had  assets  [  .strain  on  tiio  rcsourct's  ot  the  (.rjetou,  N.B.,  succeeding  F.  G.  Burr,  Quebec . 

take  castor  oil’ln  our  youth.  The '  of  around  $1,000,000,800,  and  added:  :  banks,  he  says.  rncrcased  indus-  h;is  been  tr.ausferred  to  Port  Montreal— Malson- 

parental  hand  held  the’ nose  of  the  “Miscalculations  as  to  tho  future  trial  activity  in  certain  lines  is  also  Arthur.  Out.  Major  Fairweather  is  I  Quebec  *.  *.  *.  '. 

youngster  "who  needed  the  dose,  and  have  and  i>erhai)^i  alwa\:>  looked  foi.  ^  native  of  Sussex.  N.B..  and  iho- 1  Shawinigan  Falls 

a  huge  spoonful  of  the  beastly  stuff  will  occur  with  the  banks  and  the  if  foreign  exchan.ge  rates  arc  in-  fore  going  to  Renfrew,  was  manager  Sherbrooke  .  .  . 

was  shoved  in  when  each  pain  forced  business  public  and  that  is  one  of  dicators  of  what  i.s  likely  to  b.appm.'of  Ihc  Bank  of  Nova  Scotia  at  Saint'  ^^/Jtm^unt''!  ’  ! 

open  the  mouth.  The  result  was  Ihc  reasons  why  we  need  reserve  it  would  seem  that  caidtal  romieny  .lohn.  N.B.  Mr.  Burr  is  to  leave  I  Ontario . *  ,’  ." 

beneficial  to  the  youngster,  but  tho  banks.  In  other  words,  institutions  lent  abroad  for  short  terms  wili  Fredericton  on  September  30th  and  Belleville . 

method  was  never  popular  with  tlie  which  enable  the  public  to  adjust  continue  to  be  partially  repatriated  Earl  R.  Rodger.s.  of  tho  bank's  in-  ’  thnm**  ’  *  " 
young  generation.  Ihelr  miscalculations  in  an  orderly  and  that  deposits  will  l.c  attracicd  '  spection  staff,  ■will  take  over  until  j,Yrt  WiVuam’. 

One  of  the  weaknesses  of  tho  po.si-  and  systematic  way.  from  certain  foreign  cc.ntcr.s.  the  Major  Falrwoather’s  arrival.  Galt . 

■tlon  of  man.v  ardent  prohibitionists  “So  many  factors  have  an  influ-  bankers  indicate. 

Is  that  the  plan  Is  such  a  splendid  fnce  on  banking  that  it  is  a  mistake  Whether  such  movetuent.s  will  lead* - — -  - - — - - - - — 

thing  for  the  '  other  fellow.  Ho  i'9  arrive  at  the  conclusion  tliat  tho  to  gold  imports  from  i:ui;laud  ami  ; 
should  he  grateful  for  the  interest  Federal  Reserve  .System  alone.  Holland,  tlie  two  couniiies  where; 

t.iton  In  btm  'hiif  ic  Tint  through  Its  pollcics.  makes  credit  the  dollar  quotatinn  i.s  ciosc.sl  to  the: 


young  generation.  Ihelr  miscalculations  in  an  orderly 

One  of  the  weaknesses  of  tho  posi-  atbl  systematic  way. 

■tlon  of  manv  ardent  prohibitionists  “So  many  factors  have  an  influ- 
Is  that  the  plan  Is  such  a  splendid  fnee  on  banking  th.at  it  is  a  mistake 


Bellpville.  ..  , 
*  Brantford  .  . 

Gliathnni ...  . 

Fort  William. 
Galt  .... 


4,627,719  19,722.215 

3,634.211  19.206.5.3;) 
607.4OS  2r>n.6,37 

12.40(1  ;:2.550 

17.200  :)l.5.".0 

6.3.1.50  170.:j2.5 

29.3.;!r,o  :;(i,(!on 

6,884,66,5  5.S37.2;i1 

19,000  2.2.50 

82,022  52.618 

78.875  Tl.S.iO 
44,700  97.825 

50,052  1,860 


Townships  . 

.  628.00,1 

Hfifi.nno 

Welland .... 

.  19.:44.5 

1  %.K.%% 

tV'Indsor.  .  . 

.  27t>,0o.% 

2tn.4n»» 

I’ord . 

.  112,300 

7s.o2(» 

Kiversldo  .  . 

I’s.aoo 

32.450 

f8andwlcli  .  .  . 

.  21.300 

79,335 

Walkervllla  . 

.  1  73,000 

54.000 

Woodstock.  . 

16,015 

8,291 

aniloba  .  .  . 

.  1.270,1  1.5 

7?>7.27ri 

Brandon .  .  . 

.  137.330 

srLi  7% 

J^'l.  Boniface  . 

85,73.5 

r»o  n.%f 

Winnipeg  .  . 

.  1.047.0.50 

62  1.050 

a.-katchewHU  . 

.  1.864,897 

1.086.298 

.Mouse  Jaw  .  . 

21,650 

3.38.788 

Regina  .  .  . 

.  1.338.620 

11  l.%7.% 

Saskatoon  .  . 

,  504.627 

336,13.5 

Iberta . 

.  77% 

483.561 

Calgary..  .  . 

.  692.880 

170,94  1 

2to.«o»  Practically  Non-Existent 

78.03(1 

32.450  I  Fncniplo.vment  in  I’rancc  is  prac- 
79.335  '  tically  non-existent.  According  to 
‘  official  figures  transmitted  to  tlie 
Bankers  Trust  (ompaiiy  of  New 
’sru75  Tork  Ity  its  Frcncli  Information  Ser- 
<i(i’(i5(i  vice,  the  number  registered  as  out  of 
621.050  j  ,vork  and  receiving  offieial  allow- 
086.298  '  ances  on  .September  1st  was  ioi)  -  of 
whom  632  were  in  the  Paris  area 
S.3s]i:45las  against  1,010  the  previous  ivcek 
483.561  '  and^as  compared  with  the  maxiniuni 
J7o,9  4 1  94.6  (luring  March,  1827. 


thing  for  the  -  other  fellow.  He  to  arrlv 
should  he  grateful  for  the  interest  Federal  Reserve  .System  alone.  Holland,  tlie  two  couniiies  where; 
taken  In  him.  hut  is  not.  through  its  policies,  makes  credit  the  dollar  (piotatinn  i.s  ciosc.sl  to  thej 

The  Federal  Reserve  system  has '  s'ttu^t^ons.  Conditions  to  a  large  ex'-  gold  point,  w  ill  ilepond  in  no  small  ' 
done  wonders  for  American  finance,  tent  hrlng  about  T-ederal  Reserve  degree  upon  tlie  lutiiie  attitude  t*(  j 
It  has  made  it  possible  to  co-ordinate  policies  r.ather  than  that  Federal  Re-  .  the  Federal  Re.serve  l.ank.s.  | 

the  efforts  of  the  banks  of  the  conn-  7er''e  policies  bring  about  conditions.  The  extent  to  w  hieh  brokers  loans  * 
trv.  so  that.  In  times  of  distress,  all  “That  is  just  the  position  of  the  have  drained  mon.'y  away  from 
the  available  credit  resources  can  be  system  at  the  moment.  If  past  ex-  ductive  enterprise  can  t-e  rlotermiiici  ; 
mobilized,  and  applied  in  anv  part  ‘  means  anything,  we  'anow  by  analyzing  the  sou:-ccs  froni  winch  j 

of  the  country  as  required.  It  has  the  additional  reserve  credit  these  funds  coiuo  ;ind  cst.nual  ng 

done  awav  with  eurrenev  ’  famines  needed  between  now  and  Dec.  31  will  how  much  legitiuiate  bu(-'u(  s,  l  e- 


erve  policies  bring  about  conditions.  The  extent  to  w  hich  brokers' loans  j 
"That  is  just  the  position  of  the  have  drained  luon.'y  away  from  i>i.?-| 
ystem  at  the  moment.  If  past  ex-  ductive  enterprise  ciin  tie  rloienniiied  : 


done  away  with  currency  famines, 
which  under  the  old  system  were  not 
infrequent  in  the  United  Ftates,  hy 
providing  a  flexible  currency  similiir 
to  the  Canadian  bank  note  issues, 
adequate  for  the  business  needs  of 


zgregate  approximately  $300,000.-  quires  under  existing  eoudilious 


000.  This  will  come  from  the  usual  ’-s  iiointdl  o'l 

seasonal  requirements  of  agriculture  uiand  lotcis  in  Ne 
and  business.  eieased  between  .\iigu;-t  1,  .■'’■■(I  t-.c 

“It  is  the  expectation  ot  the  sys-  j^mber  I-*  more  tikiu  s  1 .  iial  (i,i' .i*.,;) . 
tern  that  this  additional  credit  will  *'his  gre.at  suiu  probauly  wo,i;ii  !>;i\ 
be  secured  by  member  banks  redis-  '’ufn  eiu|ilo> cd,  ;  ;•  tied  n-ii  gmie  ui 
counting  without  hesitanev  to  take  stock  market,  to  p;ii  i  one 


it  licit  total  de- 
'w  York'  ('il\  iu- 


t.he  country  as  efficiently  as  the  *hat  this  additional  credit  will 
Canadian  system  in  r'anada.  hut  he  secured  hy  member  banks  redis- 
these  outstanding  benefits  arc  for-  f'^umtlng  without  hesitancy  to  take 


those  outstanding  benefits  arc  for-  . -  . . -  .  „<■  c„,  r,.- *  1  o.a 

gotten.  care  of  these  requirements  and  that  |  ‘  '  ^r\e,,.i  i.:uri-  o.  p.ipc 

Because  of  the  clo.se  connection  "''H  '^nd  to  theJr  customers  at  ■ 

between  the  government  and  the  tcasonable  rates.  nierei-d  ic.ne'v 

bank,  and  the  proviso,  that  all  profits  further  expects  that  this  add!-  J 

over  a  fixed  percentage  go  to  the  tional  re.serve  credit  will  not  be  us^d  1  ’  <-e”uic.(.c.,  o,  .h-,, 


/ 


loans;  certified 


government,  the  feeling  of  resent¬ 
ment  at  the  interference  with  their 


:r  further  expanding  a  hank  credit 
situation  that  gre'w  up  when  our  gold 


certificcite.s  of  iicjic. 

Taken  rrom 


right  to  play  -w'ith  their  wealtii  as  'ft'f'rves  were  $500,noo.04in  larger 
they  like,  may  have  some  effect  on  fhan  they  arc  now  and  which  has 
the  actions  of  the  voters  this  fall  m  ‘’outinued  to  grow  while  the  reserves 
the  Presidential  elections.  I'iic  shrinking.” 


'serves  were  $500,nnn  non  larger  ,  I  ndoui'teilij .  .il-o.  if  -  ihe  •  ''''  ■1 

i-jTi  flint-  OTn  1  L~  shnrt-tf'rm  mono\  h'  *'  u'*;  imo-.  1 

lan  tlie:.  arc  now  and  which  has  ,  ,  _  ,,  •  . .  •  ; 

mtinued  to  grow  while  the  reserves  t  ‘  '  ‘  ,  “'  '^i 

3ve  been  shrinking.”  would  have  beon  mve  tm;  . 

.  __  I  terms,  vi/..  lu  tiic  actual  puicim  .ii 

newspaper  criticisms  of  some  of  - —  ■  jwnna..  ;,„4  ,„oreovrr.  ihe  inc*uti  -i 

em,  may  be  from  a  desire  to  eiii-  Central  Sanldn^  '  employ  tiii.*;  linuid  capital  iu  hu,;:- j 

barrass  the  administration,  but.  in  p  _  ness  wouhi  have  hem  greater,  s.-iv:* ! 

addition  to  his  open  comment,  there  rrobiems  l  I 

Is  a  peat  deal  of  private  discussion  _ Amertoan  Banker.  Aliowaueo  niu.-i  !,e  marie  for  the! 

which  has  no  connection  •with  poll- ,  '  liberal  supL»lv  of  c  noiial 

tics.  i  It  must  be  remembered  that  the  !  during  the  ‘period  of  low -iii'-iie'. 

The  Bank  of  Engl.and  has  had  ■  5''<'deral  Reseive  System  Is  some- 1  rates  and  liigli  :  tod;  exebange  | 

much  experience  in  the  disposition  "hat  like  modern  gin,  a  sjmthetlc  .  ues  anrl  for.  improvement  in  prodiie- 
of  credit,  and  does  not  make  the  mi.*'- ;  PfO'^tict.  Tt  did  not  grow  up.  b'lt.  tion  and  matiufadurinr:  proce.s.ses 
take  Of  advertising  its  actions  on  any  ;  founded  by  legislative  ;icf  and.  “Nevertheless.''  .says  Mr.  ,*stern, 
ground  other  than  the  amount  of  its  :  ^tiperlniposed  on  a  then  existing  "the  new  departure  ri‘'flpcts  so  much 

reserves,  and  had  the  L*.  R.  Federal  economic  structure.  This  very  n;i-  j  for  the  iiir'lhods  observed  in  the 

Reserve  been  wl.se  enough  to  Imitate  i  birth  Is  one  of  the  rea-  '  past  by  e.xnerlenced  merchants  and 

ihe  "Old  Lady  of  Threadneedie  ‘^nns  for  the  difficulfie.s  of  working  industrial  enterprises  that  it  is  not 

Street,  and  base  Its  actions  solely  policies.  The  Bank  of  Img-  .surprising  that  in  some  quarters  the 

on  selfish  grounds.  letting  the  piibiie  hind,  for  insLince,  is  a  very  old  in-  ;  need  <if  nrec.autlonarv  uie;i:,iM-,.s 


"Nevertheless.''  .says  Mr.  ,<atprii, 
"the  new  departure  deflects  so  much 


on  selfish  grounds.  letting  the  piiblie  hind,  for  insLince,  is  a 
bum  their  fingers  to  their  heart's  -^iitufion.  It  grew'  up 
content,  insisting  only  on  the  integ-  with  tlie  evoiulio; 

rHy  of  its  reserves,  and  leaving  th^  'f'  Groiit  Britain,  and 
moral  lectures  to  others.  It  is  very  praetices  are  the 
probable  that  Its  position  on  the  vq-'irs  of  experience  anri 


industrial  mterprisrs  that  it  is  not  i 
.‘•tirprising  that  in  some  quarters  the  I 
need  <if  pree.autionary  uie;i:,iir,.s 


stitution.  It  grew'  up  siniultarie.  ;  should  liaie  been  agitated  to  protia  t  ; 
ousiy  with  tile  evoiulion  ot  finance ;  the  (‘oinniunii.’)'  against  a  pos;  Uih' i 
in  (tfOiit  Britain.  ;ind  it.s  policies  ,  reversal  of  ,a  policy  .'o  rceeritii  . 
and  praetices  are  the  result  of  eonie  into  favor.  ‘  I 

years  of  experience  and  adjustment;  "Que  point  ni.ay  he  stie.s.sed:  lhi 


i  line  with  tho  hii.^t  ciassiic  lu'.aci ic*' 
and  precedent.” 

STiuoppom 

!  THE  BANK  MERGER 

Manitoba  Free  Press  Talks  of 
Interests  of  Customers  and  | 
the  Public  I 


IVinnipeg.  —  Under  the  caption. 
"(Stop  the  Merger”,  the  .Manitoba 


lofty  pede.stal  on  w'hieh  it  was  placed  'ho  monetary  conditions  of  ling-  eoneern  of  the  federal  re?.r  i've  au-' 
by  our  American  couskis,  would  not  ’’ Federa!  Reserve  .^ty.stem.  fhortties  to  liusband  the  eenlrall 

have  been  disputed.  ;  made  out  of  'ivholo  cloth  as  it  was.  banks’  resources  and  to  be  amp!:.  ' 

The  system  has  been,  and  will  con- '  experiment.  Tt  ha.s  had  protected  against  e  inerteneio'i  grow-l 

fJnne  to  he.  one  of  the  mo.st  con- ■  ^  opportunity  to  adjust  its  Ing  out  of  eitluir  our  donmstie  life! 

structlve  influences  in  finance,  and  '  'n  accordance  with  what  ha.s  or  our  international  relations  is  ini 

In  time,  its  off1cer.s  will  learn' that! '  found  advi.sable  o'ver  a  great  line  with  tho  hc.^'t  ciass-ic  lu-.-iei  ic*' 

to  hold  tho  bank  In  its  rightful  posl- ;  .''ears,  and  in  addition,  and  precedent.” 

tlon  In  the  ralnd.s  of  the  people,  it  Is  miiny  attempts  to  -  - 

.absolutely  necessary  to  veil  its  mys-  ®'^Teff7nTK)se  formulas  and  theorie.s  pp—ww  • 

terle.s  from  the  public  gaze,  and  ;  finance  on  our  structure  V I  M  I  IIUpilVIMf 

when  they  give  reasons  for  their  ac-  eompletel:'  in  con  UMMLiLi  VI  I  VUlllU  j 

Hons,  let  them  be  based  on  selfish  growth  of  our  ^  TTIT  Tl  k  HIT 

grounds,  such  grounds  that  the  pub- 1  1  I  Hr  KAillV  ItIEiKucK 

lie  can  undenstand,  grounds  on  which !  IflLiIlULiU 

they  themselve.s  w'ould  act  to  ensure  i  ^  - 

their  ow'n  safety.  The  real  office  McDaniel,  manager  of  tl.*  Manitoba  Free  Press  Talks  of 

of  the  Federal  Reserve  system  was  of  Canada  at  Bridge-  Interests  of  Customers  and  i 

the  general  good  of  the  countrv.  and  ' trasferred  lo  ,  _  ...  | 

in  all  probability  it  will  be,  in  tiie  T’''”'"  manager  of  the  bank  there.  [  rUDUC 

future  as  in  the  past,  but  this  the  McDaniel  -was  tendered  a  fare-  I  - 

public  must  discover  for  themselves.  banquet  by  leading  citizens  of  ! 'vinnip*-*;  uurcau  The  Flnancinj  Time* 

MTien  the  bank  has  stepped  in  and  Bridgewater.  |  IVinnipeg.  —  Under  ihe  caption. 

.=aved  the  country  after  a  praiic  has  - - "(Stop  the  Merger”,  the  .Manitoba 

begun,  Instead  of  trying  lo  control ! 'what  Indifferent  success.  Some- '  Free  Prc.ss.  in  an  editorial,  proposel 
the  actions  of  the  public,  the  crlti.  one  is  hound  to  bo  hurt,  of  course. 'that  Ihe  government  should  step  in 
clsms  will  he  directed  at  the  real  hut  that  i.s  Inevitable,  the  country  at  and  relu.se  it.s  consent  to  the  absorp- 
dlsturbcrs  of  the  financial  peace,  and.  large  will  recognize  the  value  of  the  lion  of  the  Standard  Bank  by  the 
not  at  those  w'lio  have  been  trying ,  serv'ices  rendered  by  the  bank  and  '  *  anadian  Bank  of  Commerce.  'rhe 

openly  to  head  them  off,  with  some-  regard  It  accordingly.  :  Free  Press  urges  that  the  interests 

_ -  - -  - — - -  - - - -  of  the  eii.stomer.s  of  the  banks  and 

I  the  public  at  large  should  be  con- 

Money  and  Exchange  iSidcred  rather  than  the  sharehoW- 

®  ;  ers  of  Ihc  in.stitiitions  themselves. 

„  ;  The  editorial  declares: 

Currency  Country  Normal  Current  P.C.  of  ;  "A  tmaniinous  vote  by  the  share- 

__  ;  bolflers  of  the  Standard  Bank  and 

. O.Brltaln  NT.  I^nds  M-f?  2-3  Jl.«4  5/  fi  ,31  !  of  the  Canadian  Bank  of  Commerce 

_  . _  Can- F\iDds  $  4.8  b  *<-3  !  D*  favor  of  tho  amalgamation  of 

. .  -I'ooniz  institutions  is  reported. 

. Belgium  .  13.9014c  'I’bcrc  is  nothing  .surprising  about 

. ^ti' .  i  thi.s.  It  is  admitted  that  the  mer- 

Milrels  (paper).  Brazil  .  32.4c  11.87  63,06  I  ger  would  be  a  good  thing  for  the 

. . Denmark  .  26.Sc  26.6614  .51  tw  o  hanks  and  in  particular  for  the 

. Sweden  .  26.8c  26.74  .23  shareholders  of  the  Standard  Bank. 

Foreign  oxchango  quotations  for  the  past  week  continued  generally  “A  vote  by  the  customers  of  the 
.steady  iu  all  cases,  fluctuations  being  of  a  minor  nature.  The  lira  eased  two  banks  on  the  advi.sabilitv  of 
further  to  5.23  fronr  5.27T8  as  did  the  Swedish  crow'n  from  26. 76>4  to  26.74.  permitting  the  mc-rger  would  show 
Canadian  funds  in  .New'  York  after  moving  in  a  narrow  range  above  very  different  results.  And  It  is. 
and  below  par  closed  In  good  dem.and  <it  p:«r  as  agaiinst  3/64  of  1  per  cent,  we  submit,  the  customers  rather 
premium.  than  the  shareholders  who  arc  cn- 


•JliSKsS^Sf 


STANDARD  OF  STjRENGTH  AND  QUALITY/ 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

'Value 

P.C.  of 
Discount 

Sterling . 

.O.Brltaln  NT. 

Flinds 

$4,86  2-3 

$1.84  15/I6 

.31 

••  . 

.  “  Can 

Funds 

$4.86  2-3 

4.84  14/16 

.34 

Franc . 

■France  . 

n.83c 

3.907ic 

.66 

Bclga . 

.Belgium  . 

13.9014c 

13.80c 

.01 

Lira . 

.Italy  . 

19.3c 

r.,23c 

72.81 

Milrels  (paper) 

..Brazil  . 

32.4c 

11.87 

63.06 

Crown . . 

.Denmark  .... 

26.Sc 

26.66 14 

.51 

Crown . 

.Sweden  . 

26.8e 

26.74 

.23 

Old  Stock  Ale 

fuHy  matured 


19 


THE  .  FINANCIAL  TIMfeS,  MONTREAL.  SEPTEMBER  28,  1928. 


-Week  ending:  Sept.  24  1928- 


-1928- 


Stoek 

Abltibi 


Alberta  Grain  . 

Do.  pref . 

Am.  Sales  Book 

Do.  pref . 

AsbMtos  . .  . . 

Do.  pref . 

Atlantic  Sugar  . . 

uo.  prer . 

Barcelona  . .  . . 

Belgo  Can.,  pref. 

Bell  Telephone  . . 

Brading  Breweries.  28 
Brant.  Cord.,  pref..  21.1i 

Brazilian . 61' 

Uo.  pref 

Brew,  and  Distill,  old  18  >4 
Brew,  and  Distill,  new  4 
B 


Open 

HiRh 

LowClnae 

Saten 

Chai 

.  51 

53 

60% 

62% 

3613 

-1- 

1 

.  89% 

91 

89% 

990 

469 

4- 

.  66 

67 

64% 

66 

541 

.  98*4 

99 

98% 

98*4 

40 

.  80 

82 

80 

80 

62 

.110 

111 

110 

111 

143 

■f 

i 

29 

29 

27 

27 

931 

2 

a  90 

«0 

90 

90 

401 

.  17 

17  •" 

15 

15 

120 

— 

‘.105 

106 

105 

106 

iili 

i 

.165 

165 

162 

162. 

.300 

— 

3 

.  28 

28 

24*4 

24'4 

240 

— 

3 

22Ti 
61  Tt 


181^ 

4 


21 U 
59 


IS 
8  >4 


1 

60  ■ 


6990  + 
62248  —  1 


18  >4 
4 


10 


.  C.  Fishing  . 

..  18*4 

19 

17 

19 

Do.  pref.  . .  . . 

..  66% 

72 

66',; 

68 

.  E.  Steel  .. 

..  4% 

5 

4 

5 

Do.  pref . 

..  3.5 

36 

35 

36 

Do.  2nd  pref.  . . 

..  7 

7 

7 

7 

rompton  . .  . . 

..  441.4 

45 

42*4 

42% 

Build.  Prod.  Class  A  38 
Do.  pref  ^  , 

Burt,  F.  N . 695*  72 

Uo  pref . 

B.C.  Power  Corp.  ...  63 
Do.  B . 22 


38'4  37  37 


53  3; 

23 


69 

52% 

21% 


.90 . 

35  -f-  1 

2S5  -4-  = 

186  -f-  ' 

50  -f  1 

695  . 

1383  —  2 
680  —  1 

’126  +  '  i 

3967 

2114  +  1 


84% 

102% 

70% 

102 

82 

112 

39% 

96 

85 

78 

no 

175 

22’i 
6  4  % 
.  200 
.  200 
4% 

L  22 

,  74% 

5  8  >3 

48% 
.  11% 
71 
47 

.  106 
L  76 
.  265 
.  533; 

23 


47 

88% 

48 


89 
13 
70 
58 
101 
15  4 
24*3 
1  4 
50 
160 
160 


46 

1 

‘3% 

3434 
29  % 
102% 
64<; 


52 

2114 


Calgary  Power  ..  . 

118 

mo 

Canada  Bread  .... 

ISO 

151) 

149 

149 

521 

i 

170 

1 18 

Canada  Cement  .  . 

28 

29% 

28 

29 

9938 

-4- 

1 

35 

Do.  pref.  . .  . .  . . 

99 

99*4 

99 

99*4 

401 

-1- 

^2 

101 1; 

97'g 

Do.  1st  pref.  ..  . 

12t 

Do.  pref.  B  .  .  . 

110 

lin 

108*4 

lio 

56 

124 

106 

Canada  Gypsum.  . 

70 

70 

68 

68 

751 

— 

3 

72 

Can.  S.S.  I.incs..  .. 

40*; 

41*4 

39% 

40 

1990 

— 

% 

4  ‘,2 

Do.  pref . 

97 

97 

95 

96 

283 

— 

1 

98 

Do.  Vot . 

4.-* 

Can.  Bakeries.  A... 

43 

Do.  pref . 

105 

105 

102*4 

109 

60 

108 

102*4 

Can.  Brewing  . .  . . 

32*4 

33 

31 

31 

29.'=; 

— 

i% 

39% 

38 

111 

115 

111 

115 

1670 

-4- 

4 

118 

67 

Do.  pref . 

110 

111 

110 

111 

123 

+ 

1 

111*4 

Can.  Cannors  .  .  . . 

18 

18*4 

17% 

18 

3318 

32 

1  7 

Do.  l.st  pref..  .. 

92  3i 

93 

91% 

93 

3:»i 

— 

94*4 

k  k  *  3 

Do.  2nd  pref.  .  .  . 

21 

21  ■% 

21 

31  *-2 

4168 

-f 

% 

1  ft  1 2 

Can.  Car  and  Koun 

.52 

R.3 

Ti9. 

r»? 

3583 

•*2 

Do.  pref . 

96 

96 

94’* 

95 

1.50 

— 

i 

97*4 

*4 


$3 

7% 

8% 

$2 

8 ‘'4 
fl  .76 
6  <5, 
6ej, 
.20c 


92 

9n20 

‘$2 


7 

$3 


I  Sherwln.  Williams  .160 

Do.  pref . 129 

Shredded  Wheat  .  .  64 

8.  C.  Power . 145 

Simon  and  Sons  . .  .  .  42 

,  Do.  pref . 100> 

Standard  Chem  pref  .  . 

I  Stanfords .  15 

I  P'-er  .  . 

'  steel  of  Canada.  .  .  .194 

Do  pref . ISn 

Sterling  Coal . 

I  .St,  I.awrence  Flour 
I  r>o.  prer  .  , 

St.  Maur.  Val.  Cor.  pf,  99 
Tooke  Bros . 

Turketts  Tobacco. 

Do.  pref . 120 

i  Twin  City . .21 

Do.  pref . 103 


160 

160 

160 

10  . 

181 

159 

6% 

129 

1  28  1,4 

129 

5  . 

129 

1  15 

7 

66 

64 

65 

915  4-  1 

78  U 

60i; 

$3 

145 

144 

144 

25  —  1 

180  ' 

1 11  * 

J4 

42 

40 

41*4 

1175  —  % 

45 

3  2'; 

101  *4 

100 '4 

100*4 

118  . 

ioi»; 

3  4 

97’; 

21 

Tn-, 

195 

185 


I  I’o 
3  2 


i,5 

■  's:i 

36 

10 

100 

SOI 

193 

668 

—  1 

240 

1  60 

185 

60 

-f  5 

220 

163 

19 

13 

32*; 

33 

99*-. 

0.7 

97 

55 

—  2 

105 

0  7 

20 

1  8 

78 

67 

no 

98 

120 

10 

1  32 

1  M 

33% 

1087 

—  % 

r»  5 

31 

103 

45 

105*4 

101 

Traymore  Cafe..  .. 

9% 

10 

'  !>% 

9ti 

137 

11’ 

Do.  pref . 

18 

18 

IS 

IS 

5  lap  Bi,«ciiits  .  .  .  . 

20 

30 

18 

19% 

265 

Do  prf‘f . 

Wabas^o  Cotton 

90 

90 

89*j 

90 

25 

AVayaganiaek . 

78 

si 

78 

80 

121 

-4-  2 

5\  est.  Can.  Flour... 

35 

40 

34*4 

39 

345 

+  4 

Do.  pref . 

Grocers.. 

103'; 

101 

103*4 

103>4 

25 

Do.  pref . 

8(i 

ST 

86 

87 

7.5 

■f  1 

Koot#»nay  prof 

AVeston,  T4d . 

ivn  prpf . 

.65 

65 

6i 

65 

too 

I  Winnipeg  Elec.  . 
1  Do.  pref.  .  .  . 
^  AJ’oods  Mfg. ..  . 

I  Do.  pref.  .  .  . 

I  ZImnierknIt  .  .  . 

I  T1.1  oref.  .  .  . 

I  .  BAIVKS — 

I  C!,.nadienne  Xat. 

I  Commerce  .  .  . 

I  Dominion  .  .  . . 

Imperial . 

Afontreal . 

j  Nova  .‘icotia  .  .  . 

j  Boyal . . 

Standard . 

'  Toronto . 


.114  116  3;  110 

.110%  in  no 


79 

1915 


111 

110 


10 
18 
33 
90 

133%. 
127 
50 

109»i 

JL 

69 

1051 2 

009  —  3  128  3.4 

9g  _  %  112 

.  3;i 

10  .  so 

85 


8  t 
f3 
81.40 
6% 

81 


193 

290 

256 

366 

380 


19.3 

2''! 


363 

380 


lOS'i 

88’, 

T-e 

180 

18 

4 

1S6 

lOG' 

200 

ooq 

37  7 

277 

12-1-1 

367 

115 

+ 

9*4 

283 

3.70 

12-1-1 

264 

187 

+ 

8 

266 

3 '*7 

134-1 

367 

383 

1 

430 

3  10 

u  4-  n 

2'»0 

‘>0 

-kio 

4  0-, 

370 

16'^o 

377 

.3 '*4 

-L 

7 

i  3  7 

.3 '’7 

1  3  ~  3 

3871; 

mo 

-f 

oi; 

300 

337 

13®^ 

283 

63 

344 

380 

.43% 

39 


,  .215 


Can.  Conn.  "A" . 

Do.  "B  ’ . 

Do.  pref . 751, 

Can.  Converters.  ...107 

Can.  Cottons . 

Do.  pref . 103 

Can.  Fairb.mks  pref.  .  . 
Can.  Foundries  .  .  .  .  28 

Do.  pref . 

Can  Gen.  Elec . 

Do.  pref . ,591 

Can  Ird.  Alcoohl 

Do.  p . 

Can.  Iron  Found. 

Do.  t»-ef . 

Can.  l.oco . 

Do.  pref . 

Can  Oil . 

O  -'-ef  .  . . 

C.an.  Par.  By.  .  . 

Can  Power  and  Pap.  34*2 

Can.  Salt . 

C.sn  Woollens  . 

Do.  pref  . 

chas  Gurd . 79 

Do.  nref  . 

Christie.  Brown 
City  Dairy  . .  . . 

Do.  pref . 127 

Cookshutt  Plow  . .  .  .  30 
Conduits.  . 

Do.  pref 
Con  Mining  and  S.  .270 
Con.  Gas 
Co.smos  Imp, 

Do.  pref. 

Crow’s  Nest . 

Cuban  Sugar  . .  •  •  .  •  • 

Can  Dredge  and  Do.  53 
Do.  pref . 154 


82 

107 


61 

433; 

39 


81 

56% 


215 

34% 


82 

107 


182 

28 


.  1 

+  63;  88 

.  127 

.  152 

.  103 

.  10.3 

.  32 


59  % 
42 
28% 


59 1; 
431; 
39 


81 

553; 


214%  215 


32 


32 


19 

7804 

854 


5  .  .  . 
:7o  — 


127  4-  2 


50% 

47% 


66 

98% 

t'O 

98% 

101 

15 

65 

TOt* 

58% 

33% 


.  66*4 

%9 

66 

66 

3093  — 

% 

.  .127 

128 

127 

127 

10  .  .  . 

.  .  30 

31*4 

30 

30 

11740  ... 

.  13 

13 

13 

13 

175  . . . 

.270 

270 

268 

27(i 

832  . .  . 

.  .  109 

200 

109 

199*4 

149  4- 

i-; 

.  .  21 

21 

19% 

?oi^ 

2i0  — 

% 

..100 

100’; 

100 

100 

105  .  .  . 

80 
40 
87 
69 
170 
2'!  1 

1«9 

85 
114 
110 
131  % 
69 
130 


70 

45 

I"? 

198 

151 

10 


44% 

121 


8% 

6e5 

604 


1  .52 
1  .52 


81 

so-.. 

10% 

's% 


12 


$1  .”0 
82 


SO  13  .  ,  .  . 

102  101  705 

?S91J  239tij  $2  50h 
196  10% 

17  .  .  .  . 

90 IJ 
53 
t% 

23 


21  0 
2715 
101  % 
62 
2% 


6% 


54  52 

158%  156 


52% 

15^% 


901  _  ij 

8  4^/2 


T'efrojt  United  Rly. 

1 

1 

1 

1 

r» 

T)nm,  Bridge.  .  .  , 

.  .  9n% 

93% 

88% 

23463 

4- 

1 

Dom.  Coal.  pref.  . 

.  90 

90 

80 

80 

1  5 

— . 

iJom.  GGlass . 

.13R 

13.5 

131  *4 

132 

210 

— • 

Do.  pref . 

.125 

ISO 

125 

130 

.  6.7 

+ 

t> 

Dom.  Iron.  pref.  . 

.  10*4 

It 

10*4 

11 

fro 

4- 

% 

T'om.  Rubber  pref. 

Pom.  .'Steel,  pref.  . 

.  40 

44 

40 

40 

1 1 

'■'om.  Stores . 

,  .13.5 

13.1% 

133 

135 

nr.n 

Dom.  Textile  . .  . 

.109% 

111 

1  09  *4 

110 

+ 

Do.  pref . 

.125 

125 

125 

127 

5 

Duluth  Sup . 

3% 

3% 

9 

9*4 

F*  5  *  2 

1 

9?’' 

98 

144 

130 

12 

100 


30 

ins 

1 

61  % 


76 

138 


F.ast  Kootenay  . .  . 

.Eastern  S.  Prod.  . 

Do.  pref.. . 

Eastern  Theatres  . 

t'Kfy  pre*  ... 

Famous  Players 

D-1  pref . 

Ferd  Afotor . 

Fraser  . 

Fanny  F.ormer  ..  . 

ijilman.  F . 

Do.  pref . 

Crotfredson  . 

Geodyear  Tire.  pf. 

Curney  Fiirnaee  . 

TTnmilton  Bridge. 

Do.  pref . 

Ham.  Dairies  . .  . 

Dn.  praf. 

Ham.  United  Thea 

Do.  pref . 

Haves  Wheels  ..  . 

Do.  pref . 

Hillcrest . 

Do.  nref . 

Holt.  Renfrew 
Dp.  pref.  .  . 

Hunts  Candies 
Do  pref.  . . 

Jpt.  Power  .. 

Do.  pref . 90  oo  9i>.  os 

Int.  Atilling.  pref... 108%  1093;  108%  109% 
.127%  129%  123%  126 


I  33 
120 

99 

40 
1  04 
101  t5 
118 
8 

21 


$2.60 

’7% 


6% 

41 

94% 


SO 


S3; 

■is 


6% 

41 


42% 

28 


13; 

5.25 

44 


!  32 

32 

30 

32 

70 

95 

96% 

95 

96*; 

25 

+  ' 

•34 

35 

32 

32 

10.59 

-1' 

64 

64 

61 

64 

126.3 

33% 

33% 

27 

33*; 

15 

124 

124 

124 

124 

10 

130 

130 

128 

1 39 

47 

5 

K 

5 

5 

10 

106 

106 

105% 

105% 

1  60 

— 

43 

44% 

41 

44* 

6442 

+ ' 

90 

90 

89 

90 

1  no 

41% 

41% 

38*4 

40 

ISO 

— 

15 

i5 

14 

14% 

"685 

31% 

37*4 

32*4 

36% 

4,51  i 

+ 

97 

99 

97 

97 

15 

65 

65" 

65  . 

65 

25 

.  .105 

,.100 


31 


105 

100 


32 


98 

100 


30 


100 


673  -f-  1 
...  ^... 


Int.  Nickel 
Trl.  Paper  pref. 
Int.  Utiilte.s.  ".V 
Dp.  "B’' 


46% 

15% 


46% 

15% 


45% 

14  c, 


.Trmaica  P.  f».  pref.  112%  112i;  115% 


Kelvinafpr .  7% 

Dp.  pref.  ....  . .  86 

K.  E.  Ho'el . 6.9 

I, eke  pf  M’ppds  ..  ..58 

Dp.  nref . 120 

l.ake  Opt.  Brewing.  I2I3 
t.ak*  piiperinr  Corp. 


ins; 


46 

14% 

911 


48670 

tin  — ' 

9  10  — 
eoo 

1005  +' 


%  C 


99 
300; 
100 
371i 
I  06 
570 
93 
41 
124 
130 
1  1 
no 
30 
48 
90 

46  3; 
lofi 
21  % 
97'.', 

99 


1"0 

105 


431; 

104 
101 
3% 
108 
51  14 

19  1'. 
115 
1  e.-i; 


I  09 
113 


19% 

9314 


99%  7e4, 

401'.;  $3.50 
61.',  .  .  .  , 


P. 


12.3 

101 

rU% 

195 

9% 


90 


I, aura  Serord 
Dp.  pref.  .  .  . 

I.pblaw . 

Dp  pr-e.  .  , 

I. new's  Theatres 

Dp  r.ree  .  .  . 

t.vall  Const.  ..  . 
Alanle  T.eaf  ..  . 

Do.  pref.  .  .  . 

ATassey-Harris  . 

Dp.  pref.  .  .  . 

ATe-xirsn  T..  and 
Dp  pref  . .  • 

ATifchell.  .T.  ft...  . 

Do.  prpe 

Monarch  Knitting 
Dp.  pref 

Alontreal  Cottons 

Do.  pref . 

ATont.  1,.  TT.  and  P 
ATontreal  I.oan  .  . 
Mont.  Telegraph 
ATont.  Tramwav.s  . 
Aluirhead's  Cafe 
Dp.  pref 

McKinnon  Tnd.  .  . 

Dp.  pref . 

Dp.  Vp . 


Dp.  preC 
National  Brick 

Do.  pref . 

Nat.  Grocers,  pref. 

N.  ATexico  Power 
Dn  ore'  .  .  .  . 

Nat.  Steel  Car . 36 

Ogllvie  Flour  Aims  .400 
r>n  •  .  . 

Dnt.  Steel  Prod.  ..  32 
Dp.  preT  .  .  . 

Ottawa  and  HuH  P.  •  ■ 
Ottawa  Te  H.  and  P- 

Dp.  pref . t'X 

Ottawa  Traetion  .. 
Orange  Crush  .  . 

Dp.  .a.  pref.  .  . 

Dp.  R.  pref.  .  . 

Pnelfic  Burt  .... 

Do.  pref . 

Page  Hersey  .... 

Dn.  pref.  .  .  . 

Penmans . 

Do.  pref.  .  . 

TMioto.  Engravers 
Port  Alfred  .  .  .  . 

Do.  pref . 

Port  Hope  San.  .  . 

Do.  pref . 


Power  Corn . 

Pressed  Aletals  ..  . 

Do.  pew . 

Dp.  pref . 

Prlee  Bros . 

Do.  pref . 

Pure  Go'd . 

1  Otiehec  Power'.  .  . 
I  Rogers.  Wm.  A.  .  .  . 

^Riissell  ATotor  !•[  .’ 
B  Do.  pref.  .  . 
Khawlnlgaa  Water 


42% 
.139 
.  77 


67%  67% 

98 1;  120 
110%  113 
46  47 

109%  110 


'  4 

86 

801^ 

86 

30 

i  1 

6.7 

63 

63U 

1  iO 

— 

.791^ 

7* 

.79 

1.738 

1 

130 

1  «0 

120 

7 

12U 

m 

m’a 

.7 .7 

0 

9 

A*  9 

"00 

4.7 

(2 

•  47 

1T.7 

+ 

2* 

189 

1.71 

1  90 

nn 

+ 

79 

76  H 

78 

190 

t' 

98%  UO 
110%  110% 
45  453', 

109  1099% 


1931  _  2 
260  -f2F3i 


1  "S 

30 


1  1  8 

175 


115 

47% 


110 

10 


103 


-M’eek  ending  Sept 


Stock 

Aech.  Limited 

Do.  pref . . 

Attendu  Engine  ...  12  U 

Beacon  Oil  . 18  19 

Belding  Corticelll . 

Do.  pref . 

B.  A  Oil . 411;  42 

Branston . 

Do.  pref.  . . 

B.  C  Packers  ..  ..  ]9  1944 

B.  C.  Oilfields . ‘ 

Bruck  Silk . BOi;  .50% 

Canada  Dry . S,3U  83% 

Do.  pref . . 

Canada,  Atalting  .  .  34  3,  .3.5 

Canada  A'inegars  ..  27  27 

Can.  Celanese . 41'2  42'; 

Do.  pref .  72  72 

Can.  lyight . 

I  Can.  Marroni . 

Can.  N.  Power  ...  81  si 

Do,  pref.  .  I  . 

'Carlings . 30  ,30 

I  Com  -Alcohol .  25  25 

icons.  Food  Prod  ..  5i;  6 

Icons  Sand  &  Giavel  1.3  11 

I  Do.  pref .  84  81 

I  Continental  Oil . 

Cosgrave  Brewer  y. 

!  Can.  A'ji'ker.s  . 

'  Do.  nerf . 

,  Can.  Wineries  . .  , .  lot; 

i  Do.  pref . 

]  Gooksville  Brick  pf. 

]  Distil -.Seagrams  ..  . 

Do.  pref . 

Dom  Engineering  . 

I  Dom.  p.  and  T.  pref  .  . 

Dryden . 41 1; 

Donnacona  Paper  .. 

Dur'4n>  Motors  ,  .  , 

Hast  Kootenay  Pref. 

E.  Dairies . 

Do.  pref . 

English  Electric  .  ..  23 

Do.  pref . 97 

Fa  miens’  Dairy  .  .  21 

Do.  pref.  . .  ' . 

Federal  Distillery  ..  1 3, 

Foothills  on  .  .  .5.00 

For,  P.  Sec. . 37 

Frelmans.  ' . 

.  Do.  pref . 

■  I'Gen  Steel  AVare.s  ,.  31% 

Dfi.  pref . ■ 

•  Joodyear  Tire  Co.  .1.'6 
G.  55'.  Saddlery  .  ..21 

Do.  pref . 96 

(..Hamilton  Cottons 

pref . 

‘ 1  Hlnde  &  Dauche  • 

•  I  H.  Walk'er-G.  &  W 

I  Home  Oil . 

Howard  .Smith 

Do.  pref .  92  92 

Hydro-Elet.  Sees.  .  .31  35% 

Illinois  P.  and  T.  pf.  .  . 

I  Imperial  Oy  ....  77’,  8ai; 
Ifmpeiial  Tobacco 

Tnt.  Pete . 

,  Kemsiev  .  .  , .  .  . 

1  Hoew’s  London . 

I  Do.  pref. . 

Manitoba  Power  .  .105  105 

i  Mercury  Alill.s . 

!  Do.  pref.  ..  ..  ..  Polj  95'- 

Montreal  Exhibi . 

MePoIl  -  Frontenac.  .33  :tt 

Do.  pref . 87%  88 

Municipal  Service  .  10  10 

Alt.  Royal  Hotel . 

Nat  Distillery  ...  12  13 

North  Star .  4.25  4.50 

Do.  pref . 

N.  Bakeries  ....  41 

Pelissier'.s . 12*2 

Do.  pref . 

Paton  Alfg.  Co . 

Do  pref . 

Perfection  Glass  .  .  2 

Power  Corp  pref.  .102*4 
Pub.  Utility  Inv.  ...  14 
Regent  Knitting  .  .  23 
Reliance  fjrain  .  .  .  513; 

Robert  Alitchell  .  .  32'% 

Do.  pref . 104 

R.  Simpson  pref . 

E.  ly.  Ruddy  pref.  ... 

Robinson  ('■ones  .  .  23  23 

Riverside  .Silk  ...  32  :i:i 

Royalite  Oil . 

Sarnia  Bridge  .\  ..  32  32 

Do.  B .  26  30 

Service  Stat.  Equip.  42  44 

.S.r  Power  pref.  .  .107  108 

Standard  Clay  Prod. 


10*4 

18 


40% 


48*4 

80*3 

3.3*2 

26 

391; 

70 


80 

28 

23 

5% 

13 

833, 

6*2 


10*2 


18’; 

79 


.39% 


\  27 


4  3 

20*4 
SO  “ 
21 

’  i  Ai 
4  50 


20 


19' 


3161  -f- 


155%  169*2 


33 
28 
6 1  3; 
2.60 


96*2  96 


3.3 

2,8 

53 

2.70 

27*2 


60*4 
2 . 60 


91 

33 


96 

33 

28 

61  *.; 
2.60 
27*2 
93 

3.3 


39" 
103 

6 .34  -A*  3*2  168 
393  4-  ‘ 


S'"., 
$3  20 
7% 


7% 


74%  801; 

:■  >,  9*,  0*. 

42',;  39'^  41', 


32 

87*3 


13 

4.25 


10 

'  "I'fi 

50  .  .  .  . 

6577  —  ' 

200  . 

89  5  4-  2* 

35  . 

39o  —  1 

227  14  +  '3 
44163  —  I 
12260  —  3 


12*2  ll'i 


10fl4  1001; 
14  ■  1.3  ■ 

23  21  *i 

52  51 

33  32*- 

107*i  104 


32 


$3 

’7% 


1101;  107 


11' 

SO 


61  IJ 
71 


501;  50*;  50*;  50*; 


1  '13  122 

109%  104 


54*'. 

195’; 

9*4 


54% 

195 

8% 


1  "S 

106*2  95 

.54% 

195 

9*4  3 


4-  I’ 


50 

108 

11s 


1  "0 
50 
56*!, 
210 
16*4 
17% 


09  ■ 


5  3  *,< 
190 


6% 

*2.40 
UG  h 
$.3  20 
10'% 
60,- 
.75c 


51  % 

49 

r.oG 

1  '»«7 

- 1  7'»1' 

36 

136 

134 

134*4 

4872 

-  1  140 

112*4 

*4 

130 

122 

7% 

8 

5% 

3*i 

mo 

—  2%  8 

4 

68 

68 

68 

57 

60 

1 

fig 

98 

8.7 

. mo 

86 

8-4 

91 

90 

91 

35 

-f-  1  110 

TO 

$4 

96 

7-% 

46 

4.7 

4.7T^ 

233?; 

—  *4  47 

37 

425 

400 

400 

’■.7 

.  4  25 

380 

$5 

.  143 

130 

7^ 

32 

30 

32 

,7 

..J...  40 

30 

*1.60 

.  130 

* 

.  70 

3.7 

U6 

6Gi 

107*4 

104*4 

104% 

8 

.  107*4 

103*4 

6  *4''?. 

"1  "5  19 

105*;  105%  101*4 
43  45  43 

1'>4%  113 
130  UO 
106 


.113 
1  "0 
.106 


101' 


105'; 
44'; 
1  24 
1  20 
103% 


50 

218 

125 

4 

16127 


ton 

100 

100 

100 

”4(i 

36 

36 

37 

^-1*4 

162  — 

*4 

68 

69 

68 

68 

80  .  . 

mo 

mo 

1  00 

mo 

30  .  . 

.7,7 

55 

55 

55 

mn  . . 

09J4' 

mot,; 

9  9 

100*4 

' 

100 

103 

100 

100 

7  . . 

78.% 

76% 

70 

S'"8  1- 

*i 

74 

77 

74 

77 

160  4. 

3 

19*4 

»'»% 

1  n 

U'i 

6.7  . 

1  00 

1  00 

]  AO 

ino 

6  .  . 

7814 

so 

7Bi; 

79‘ 

585  --I- 

■  t4 

10% 

U". 

1  O'*  i:. 

10314 

93  _ 

'1*4 

OOO 

30 

on 

'•O 

150  .  . 

89*4 

90 

86*4 

89 

2196  — 

a. 

•4  1*;  51 

1  11 '2  137 
.  136 

—  2';  109 
212 
1177; 
109 
41% 
150 
108 

195 
101 
U-* 


I  20 
108 


61  % 
14% 
101 
39*2 
110 
120 
85% 
171 
97'i 
100 
30 
60 


noli, 
61  *b 
50 


100 — lo'>!»;  ion  103»; 

!  90%  97  88%  J0% 


115 
75 
106 
7? 

04  -4-  2%  10,5*4 
6823  +  »»  109% 


6  8 14 
68 

pi)  af 
.56*4 
97 
78% 


12 

6<X. 

’$3 

71% 

>4 

6  01, 

$2 


7% 

7«?, 


3b 

'71% 
208 
6%% 
*» 
*2 
4  e*. 
7  eA 
4"«. 


.Stand.  Paving 
Supertest  Pete,  . 
Do  Vot.  Trust 

Do.  pref . 

#5prueolite  .  .  .  , 
Ta.mblyn  Store.s  . 

Do.  pref . 

Tip  Top  Tailors  , 
Do.  pref . 

Toronto  B.  &•  At. 
United  Fuel  .  .  , 

Do.  pref . 

United  Securities 

Do.  pref . 

Volcanic  Oil  .  . 
AV’atcrloo  Mfg.  . 


28 '4 

28 

.31 

98 
39 ' 
28% 
9.3 

2S-% 

99 

'23 

90 


30 

.31 

100 

41 

.31 

99 

29 

9-1 


90*4 

42 


.31 

23 

41 

106*2 

28 

28 

SO 

98 

39*4 

28*2 

9.3 
28 
98 

2.3 
89 

42 


40 

12*4 


101 

14 


33 

103 


23 

32 

H'- 

28 

44 

107 

29  >- 


42 


219  -4-  1 


745  —  1 
95 . 


372  -f 
43-4- 


15 

370 


991.. 

.37 


•1  U,  3  4'- 

20  15',' 

5  *4  4 

8  7*4 

123  83 

4014  55 

96  89 

36  IS 

.3  6  25 

96  85 

1 7  7 

53  50 

21  10 

5.25  2.50 

5.25  5.10 

54  :i7 
18*4 

10.3 
63 
10.3 
S'l 
U7 
1  4 
3  3 

401;. 

1 10  '■ 

108 
101 
.31 


1  1 

1  on 


1  'k 


103 
97  '  - 


310  —  >2 

5140  -4-  2 
3002  -f  2 
19  . 

kOti)  +’  ’  % 

515  -4-  1'2 


7014  65 


jopi;  uo 

.31*4  .33 

29%  21 


1.50 
.  ;.Och 


.103*4  103*4  101*3  103*4 
17’;  17’, 


18% 


NEW  YORK  STOCKS 


.Allis-Chalmers 
I  Am.  .Agri.  Chemical. 
I  .Am.  Br->8h  Alagneto 

Am.  Can  . 

Am.  Car  &■  F.  . 
.\m.  Dr.  Syndicate. 
Am.  lee 

‘  .Am.  Inter.  Corp 
I  .Am.  Linseed 
I  .Am.  Loeomotive.  . 
I  .Am.  Ship  &  Com 
Am.  Smelting 
1  .Am.  Steel  Foundries 
I  Am.  .Sugar 
i  Am.  Sumat.  Tob.. .  . 

I  Am.  Tel.  &  Tel _ 

I  Am.  Woolen  . 

.  .Anaconda  Copper.. . 

I  .Alehiaon  . 

:  Atlantic  G.  &  W.  I. 

'  Balt.  Ar  Ohio. 

'  Bethlehem  Steel  iBl 
Canadian  I’acifie 
(  C erro  de  Pasco 
I  Chandler  Motors  .  . 

;  Chieaco  M.  &  St.  P. 
i  Chicago  Rock  Is ,  .  . 

Chile  Copper  Co..  ,  . 

;  Colorado  Fuel  .  . 
Consolidated  (iaa. . . 

!  Coni.  Baking  pref 

Do..  "A" . 

'  Do.,  "B" . 

I  Continental  Can .  .  . 

Corn  Products . 

i  f'uba  Cane  .Sugar. . . 

Columbia  Gas . 

!  Endicott  .1  . 

I  Erie  Railroad . 

i  Fo.r  Film  "  A" . 

'  Freeport  Teias . 

1  General  Electric.  . . . 

I  Genera!  Alofors.  .  .  . 

!  (ioodrich  . 

.  Great  Northern  pref 
;  Great  Northern  Ore. 

^  Inspiration  Copper. 
Internat.  Harv.  N.J. 


1928 -  - 1328 - 

Price  '  DIv. 

LowClose  Sales  Change  High  Low  Rate 

30  10  .  30  32  - 

.  93  81  7-^9 

10*4  330  —  1%  21  7  .... 

18  75  .  20  13’,  ... 

.  125  80  f.'T, 

.  110  97  O-T. 

41»i  19383  -f  %  42  .31*3  $lh 

.  5  . 

.  3.10  . 

17  1710  —  2  20  13  - 

. 1.20  1 .  U  - 

5n  295  —  %  5044  .36', 

81  430  —  2*4  87  63’,  $4h 

.  118  117 

34%  2015  .  43  '.'7*-  1.50 

-6  140  —  1  27’,  1.60 

40  185  —  1*4  8  0  **3  .18*3  .... 

70  170  —  2  199*3  79  - 

.  49  32  - 

.  8  %  5  * ,  .  • .  . 

go  45—1  90  65  ... 

.  110  99*3  7'5. 

SO  1790  .  44  "1*3  $2 

23  125  —  2  55*4  18  .... 

51,3  60  .  14*3  ■'  • 

14  250  -4-  1  14  11  .  .. 

84  195  .  88*;  81  7'-„ 

22  17  .... 

‘6*4  1644  -^”%  10*4  6'j  6% 

40  190  —  1  49*,  25  .  . 

94*4  20  .  96*3  93  7% 

10*3  50  .  2-3  19*3  - 

. 115  11.1  - 

.  69  55  u; 

19*4  5085  -4-  %  24',  13  - 

. 195  . 

79%  1281  —  %  81  52  ?3 

.  66  45  - 

41*4  4067  -4-  *.;  56  2.3  - 

28  490  -4-  1  47  2-1  ... 

8  660  —  ’4  19';  6  .49,- 

.  194  98  7'", 

4  3  100  —  3  69’;  35  - 

.  199*4  99  _ 

21  60  —  2  31  1  1  •  • 

97  2  .  1  1  2  7  5  .... 

21  2590  4.  3  27  %  17  .  5nc 

.  156  93  7'-e 

1  %  450  .  .  5*3  1  •%  .... 

4.50  1  224  — .50  6  35  2  Un  . 
43’,  2845  -4-  6  0, 


Intf’rnat.  NickM . 

124% 

126 

1% 

InL  Mfrc.  Alarinr .  . . 

.7 

.7 

Do  .  prpf  . 

36 

— 

' 

Intornat.  Papor. . 

F8N 

21*4 

69'i 

-h 

IN 

Kolly  Springfield 

24' X 

4- 

31. 

Kennecott  Copper.  . 

mo-', 

102'; 

4- 

2'/, 

Lehigh  Valley  .  .  . 

100 

103', 

*+• 

af-s 

.Miami  Copper 

21 

24*, 

i- 

1*. 

M.  St.  P.  &  S.  S.  M.. 

48'; 

6.7 

—  16'X 

Missouri  K.  and  T  .  . 

41*. 

41' j 

— 

.Missouri  Pacific 

731  4 

73 

— 

% 

Nevada  Consol  Cop.. 

27' s 

4 

Nfw’  Haven 

67 

66 

+ 

1 

Northern  Parific. 

99 

mo 

1 

Pan.  Araer.  Petrol  . . 

47‘4 

.4 

3% 

Pennsylvania  R.R _ 

04% 

64  s 

— 

1  : 

Pere  Marquette 

132 

132 

Punta  Sugar . 

21 

24' 4 

■'? 

Pressed  Steel  Car  .  . 

25 

.f 

*4 

Reading  . 

104%' 

10.3 

— 

1% 

Republic  Iron  A  S 

86 

84*; 

— 

1', 

Roval  Dutch  .... 

78 

.78 1  4 

— 

.  Louis  A  S.  F. 

117’.. 

116',- 

— 

Sinclair  Consolidated. 

29 

32 

3 

Southern  Pacific 

125% 

1  '23 '  X 

— 

2', 

Southerff  Railway 

151% 

14714 

— 

4'V^ 

Do,,  prof  . 

9»% 

96^8 

— 

2 

Ltromberg  (  r  . 

r>r>t  ^ 

— 

I'v 

Studebaker  . 

82', 

-► 

Tennepspe  C opprj*  ,  . 

Texas  Gulf  Sulphur  . 

17 

7f*i ; 

17 

71  ’j 

Texar-Oil 

7*1 

— 

Texa.s  Pacific  C.  A  0. 

13', 

14-5 

•^s 

Tobacco  Prod.  Co 

106% 

10.71’v 

— 

1  '1 

Union  Pacific 

190ij 

106U 

— 

1  *'S 

C.S.  InduBt.  Alcohol . 

122*, 

2^  1 

V  S.  Rubber . 

40 

to 

I’.B.  Steel  . 

1.57*, 

1.59', 

-f 

1*4 

Do.,  pref  . 

142 

1 1D, 

— 

I*  s 

Vanadium  . 

84 

R2'4 

— 

1', 

7Vp»4tinghouBe . 

109', 

ms'; 

— 

1  ‘v 

Willy'-.-Overland 

26 

ivOl  ^ 

-r 

4N 

!  p  »n  Pa^'king  C o.  . 

!3  , 

13 

— 

.4  . 

7Vorthirct'‘*n  Pump 

to 

40*; 

Can 
C edar  Ranids  . 
Dom.  C anners 
Dom.  Coal .... 
Dom.  Iron  .  .  . 

I.vail  Con . 

Ale.,.  Elec . 

Mex.  L.  &  TI... 
Menr.  Tram . 
Mont.  T.  G.  At. 

M. G.  *  R.S.K.  • 

Nat.  Brew . 

N. S.  Steel  . 

Ogilvie  Flour .... 

Do.."C" . 

Ont.  Steel  . 

Postal  Telegraph 
Que.  Ry  .... 
Spa,  R.  Cum.  Div 
Steel  of  Canada. 


•'  Win.  Elec 


92% 

92 

92  j; 

16.600 

IO2I3 

967  a 

162% 

1.666 

98'.,' 

98 

98 

1,606 

99' ; 
99'; 

98% 

98'; 

98% 

98  >4 

9,000 

10.500 

94 

94 

94 

4.886 

mi: 

102 

102 

7,606 

101« 

lOTH 

103 

100 

99 


C  ompany — 

Can  Pacific . 

C.  N.  Power  pref  . 

Power  t’orp.  1st  pref  . 

Beige  C'an.  Paper  pref  . 

Hamilton  TTpited  Theatres  pref,  . 

Canada  Permanent  Mort . 

St  Alaurice  Valley  Coys,  pref ..  . 

Imperial  Tobacco  . 

Do. ,  pref  . 

Bank  of  Nova  Scotia . 

National  Breweries . 

Do  .  pref . 

Bel!  Telephone . 

Int.  Nickel  . 


A'early  Plv.  Date 
Kate  Declared  Payable 
19  2%  q  Oct.  1 

7  1  %  q 

6  1  'i  q 

7  1,%'  0 

7  1*.;  q 

3  1 

I’i 


12 


$3 

12 

6% 

a 


Unlisted  Quotations. 

h'urnibhM  by  Kipp*»n  S-  ^''^mpany.  Itn*. 
4  Hospital  ?trret,  Montreal. 

Bid  A 

AngHn  Nrcross  7'"^  prof . 

Ito..  com  .  •"» 

Aeheptns  Warrants  .  .'1‘» 

Anticosti  rVi^p.  7':*  prof .  1^8 

AUenr.  Kingston,  prof  . . . 

Bathorst  Powrr  fr  Paper  . 

Rrandram- Henderson  prof .  8*» 

com 


B.  *  Pulp  Paper  prof . 

Do.,  com . 

N.  Bawlf  Grain  com  . 

Brown  f’orp.  6'  r  pref . 

Canada  Biscuit  pref  . 

Canada  Life  Assurance . 

(’anada  Machinery  prrf . 

Do..roni  . 

(  anada  Starch  8'^;.  pref  (With 

bonusrnm.)  . 

Canadian  .Arena  . 

Canadian  C eiancse  pref . 

I  >o.,  com  .  . 

r'anadian  Paperboard  pref . 

I  (-'anadiap  Weslinghouse  . 

Canadian  Foreign  Invest.com..  . 

I  f]an.  Hydro  Kleetrir  6^^  pref. 
j  Canadian  Industries  pref., 

I'  l>o,,  rr»m  . 

Can.  Light  Power  com  . 

C‘an.  Mead-Morriison  pref. . 

L>o. .  com  . 

j  t'anadian  Tube  &  Steel  pref..  .  .  . 

j  f  to.,  rom . 

I  t’an.  Kiirhank.c  Morse  com 
I  <  'anadian  Dredge  &  Dock  com  . 

( ‘anadian  Marc«uii  . 

<’an.  Consolidated  F'rlt  pref  .  .  . 

Capital  Trust  Company . 

Cassidys  Ltd.  V'’;  pref  . 

Crown  Trust  (’ompany . 

A-  W.  (’ha^ie  pref . 

Do. .  com  . . 

r>ominion  Alloy  Steel  pref  tWith 

5tF  r  bonus  ( ‘om.) . 

Dom.  Manufacturers  pref 
Do.,  rom 

r*om.  Pourr  4^-  Transmission  com 

Do  .  pref  . 

Ih  mtmon  Sugar  pref . 

I  >o  .  rom  . 

Dunlop  Tire  Rubber  7'~r  pref 

!  Dupuis  Freres  8'^;-  pref . 

I  r^ominion  I-»i.stil!enf'S  . 

Dom.  Foundries  Steel  pref.  .  .  . 

I  r)o.,rom  . 

I  Knamel  A-  Heating  Products 
[  Foundation  f'n.  of  Can.  com 
I  (jeneral  Steel  Wares  7^r  pref. 

!  Good.vear  Cotton  (^o.  pref. 
j  Great  flukes  Power  Co.  7''<  pref. 

(ireat  West  I.,ifp  .  ( 

B.  (ireetiing  Wire  Co.  7'^(  pref  1 

!  K.  W.  (i|!)etfe  . 

j  (juardian  Realty  pref . 

Cosse  Packing  pref  . 

I  Gotfredson  Truck  C’orp . 

I  Hardinr  Carpet  com . 

I  Do.,  com  . 

I  Imperial  Life  .  .  .  4 

j  Impeiial  Trust  Co  .  1 

j  Intercolonial  Coal  8',  pref.  . 

I  Do.,  com  . 

I  Tnt).  Proprietariri^  “  A” . 

!  King.-iton  Shipbuilding  pref.  ..  . 

‘  D.t 


; 


94’ J 

no 


C anada  Cement  pref  . 

Chas.  Gurd  . 

Do. .  pref . 

Winnipeg  Electric  pref. .  . . 

S.C.  power  pr^’f . . . 

C an.  (^ren.  Electric  pref . ’ 

Tray  more  Ltd  . 

L>o. .  pref  . . [y.W . 

Int  FaJ^^r  pref  . 7 

in  (  ityjpref  . ]  7 

Goodyear  Tire  prrf . [  7 

Sher^in  Williams  .  6 

Do.,  pref  . .  7 

Dom.  Textile  .  J5 

Do,,  pref . *  7 

W.  Kootenay  power  pref . . 

Goodyear  Tire . . 

Do..  Bonus  .  . . 

Net.  Grocers  pref . . . . 

Duluth  Superior  pref  . 

Barcelona  L.  &  P..  pref . 

Cent.  Canada  Loan  &  Savings . 

Huron  &  Erie  Mortgage . . 


50c 


$5 


Oct 

Oct.  15 
Oct.  1 
Sept.  20 
Oct.  1 
.  .  Oct .  1 

1 1^2  int.  Sept .  28 

3  S  Sept.  29 

4  q  Oct.  1 
$1  q  Oct.  1 
1*4  q  Oct.  1 

2  q  Oct.  IB 
.75c(x)  Sept.  29 

3  q  Oct.  1 
n^q  Sept.  30 

.7fic(x)qOct.  1 
IH  q  Oct.  1 
Oct.  i 
q  Oct.  15 
1*4  f}  Ont.  1 
.12HcqOct.  1 
l*yi  q  Oct.  1 
1*4  q  Oct.  15  Sept.  20 
1%  q  Oct.  t  Sept.  12 
1%  q  Oct.  1  Sept.  15 
IH  q  Sept.  30  Sept.  15 
In  q  Sept.  30  Sept.  15 
$1.25  q  Oct.  I  Sept.  15 
1*-^  q  Oct.  IB  ^pt.  29 


Record 
Date 
Aug.  31 
Sept.  29 
Sept.  29 
Sept.  1 
Aug.  31 
Sept.  16 
Sept.  15 
Sept.  7 
Sept.  7 
Sept.  15 
Sept.  15 
Sept.  16 
Sept.  22 
Sept.  10 
Sept.  20 
Aug.  31 
Sept.  15  2.26 
Sept.  15  7 

Sept.  6  7 

Sept.  20  8 

Sept.  16  7 

Sept.  15  .124cC») 

Sept.  15  7 


4^ 


1.75 

12 


.60c(a^ 

IH 


in  q  Oct. 
$1.25  q  Oct. 


Sept.  24 
Sept.  15 


Jamaica  P.  S.  pref . 

Ottawa  L.  H.  &  P . 

Do.,  pref . . 

Alberta  P.  Grain  pref. .  . . 

Dom.  Glapg . 

Do.,  pref  . . 

Canada  Steamahlpe  pref. 

B-A.Oil  . 

Dom.  Stores . 

Sun  Life . 

Price  Bros  .  . . 

Do.,  pref. . .  . . 

Can.  Salt  . . 

Can.  Locomotive  pref.  . . 

Sarnia  Bridge  A . 

J.  S.  Mitchell  pref . 

S.  r.  power  pref .  .  .' . 

Durant  Motors 


.40c 


Wahasfio  Cotton .  $1  $1 


1 

1*4  q 
3  q 
2  q 
q 

iH  n 


1  ^4  q 


64  q 

q 

D's  q 
2  q 
i*i  q 
.50c  q 
1*4  q 

IS  q 

.10c  q 


“A” 


Premier  Gold 

Blue  Ribbon  . 

Do.,  pref . 

Can.  Wire  Borid  Boxes 

Tiptop  Tailors  pref . 

A’iau  Biscuit  pref . 

Dom.  Rubber  pref  . 

Montreal  Telegraph . 

Brazilian  Traction  pref .... 

A .  J.  Frriman  pref  . 

Prading  Breweries  . 

Building  Products  ‘'.A’*.  .  .  . 

f^o..pref  . 

Dome  Mines  . 

j  St  Txawrrnce  Paper  pref.  .  , 

;  Quinte  A-  Trenfe  Valley  prrf 
j  c.in.  Paperboard  pref . 

B. C.  Powpr  ( ‘orp  . 

I  (  anada  Dry . 

I  Do..  Bonus  . 

i  Dunlop  Tire  pref  . . 

•  Standard  Bank  . . 

*  Holt  Renfrew  . . 

Do.,  pref  . 

Can.  Bridge  ^  Dock . 

J)o.,  Bonus . 

'  f^o. ,  pref . 

:  McC'ail  Flontenac  pref  .  , 
j  Cnion  Trust ,  ... 

(.  an.  Fairbanks-Morse  pref. 

I  r>o..  Special*  . 

j  Imperial  Bank . 

,  Do..  Bonus.  .  .  ,  .  , 

j  .Asbf«tos  ('  orp.^  pref 
:  Montreal  L.H.  P  .  (’ons 
j  Tucketfs  Tobacco  ,  ,  ,  , 


.24c 

$2 


.05  q 
.50c  q 

14  q 

.37V^cqOcf,  1 
1  n  Oct.  1 
Oct.  q 


Oct, 

1 

Sept.  15 

$1 

Oct. 

1 

Sept.  IS 

8 

's  i 

Oct. 

1 

Sept.  14 

4 

4  1 

Oct. 

1 

Sept.  21 

7 

Oet. 

1 

Sept.  IS 

12 

12  1 

Oct. 

1 

Sept.  16 

8 

8  1 

C)ct. 

1 

Sept.  17 

7 

7  1 

Sept.  30 

Sept.  15 

4% 

6  : 

Oct. 

1 

Sept  16 

6% 

6%'  1 

Oct. 

1 

Sept.  16 

V  7 

7 

Oct. 

1 

Sept.  16 

7 

7  1 

Oct. 

1 

Sept.  16 

7 

7  ' 

<3ct. 

1 

Sept.  15 

6 

44;  I 

Oct. 

1 

Sept.  14 

.95e 

.80c  1 

Oct. 

1 

Sept.  16 

2.65 

2  40  1 

Oct. 

1 

Sept.  15 

25 

25  ^ 

Oct. 

1 

Sept.  15 

2 

2 

Oct. 

1 

Sept.  15 

6% 

6% 

Oct. 

1 

Sept.  22 

8 

Oct. 

1 

Sept.  20 

7  ' 

7  ' 

Oct. 

1 

Sept.  15 

$1 

1 

Oct. 

1 

^pt.  15 

7 

7  ; 

Oct. 

15 

Sept.  20 

6 

6  ; 

Sept.  20 

Sept.  15 

.30c 

Oct. 

1 

^pt.  14 

4 

■4  , 

Oct. 

4 

Sept.  14 

.28e 

.32c 

Ovt. 

1 

Sept.  1 5 

.60c(s) 

, ,  > 

Nov. 

1 

Oct.  15 

l%(a) 

U  q 


Sept.  15  .37)4  fa) 
Sept.  15  3?^ 

Sept.  22  7 


$3.20 

.80r  q 

Oct. 

1.5 

Sept.  29 

3  20 

3  20 

6 

1  (  q 
IS  q 

Ort . 

1 

Sept.  15 

6 

6 

6 

Oct . 

1 

Sept.  15 

4  Vi 

$2 

..SOc  q 

()ct . 

15 

Sept.  29 

*2 

$1.50 

1.20 

.30oq 

Oct. 

4 

Sept.  24 

1  .20 

7 

i^i  q 

Oct . 

4 

Sept.  24 

7 

$1 

.27c  41 

Oct . 

■20 

Sept.  29 

$1 

$1 

Oct .  1 5 
1 '’4  q  Oct. 

I  '4  q  Oct. 

..'jOc  int  fa)Ort. 


Sept. 
Sept .  20 
Sept .  29 
Sept.  29  . 


7 

.50c 


$4 

$1  q 

Oct. 

15 

Oct.  1 

3  25 

..SOc  n 

Oct. 

15 

Oct.  1 

..SOc 

7 

l  '4  q 

Oct. 

1 

Sept.  15 

7 

12 

Oct . 

31 

Oi-t.  16 

12 

3 

S  q 

Oct. 

1 

Sept .  ‘i7 

7 

1  *4  q 

Oct . 

1 

Sept.  27 

7 

$2 

..50c  q 

Nov. 

1 

Oet.  16 

.50c  (a) 

Nov. 

1 

Oct.  16 

.‘27c 

7 

I'l 

Nov. 

1 

Oct.  16 

7 

7 

I’, 

Oct. 

15 

Sept.  25 

4’i 

7 

1  S 

Oct. 

1 

Sept.  20 

7 

6 

I'll  q 

Oct. 

LA 

Sept.  29 

6 

I>o. 


3  50 
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Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  7*8 

due  *47  ,  . 

Alberta  Pacific  Grain  1st  S.F.  6’b  due  *46 . 

.Argentine  Govt.  6's  Series  B  due  *58  . 

Asbestos  Corp.  Jst  Ref.  S.F.  6’s  due  *41  . 

Asbestos  Corp.  Geo.  Mtge  S.F.  6'8  due  *66 . 

BeM  Tel.  of  Canada  tst  -A’s  Series  B.  due  *67  .... 
Brazil,  United  States.  E’lt.  S.F.  fiH's  due  *67 .... 

Can.  Cement  Co.  1st  Mtge  S.F.  S’Vs  due  *47  .  .  . 
Canada  Power  A  Paper  Coll.  Trust  SV^’s  due  *58. 

Canada  Paper  1st  S.F.  6’s  due  *45  . 

Can.  Light  A  Power  lat  S.F.  o’s  due  *49 .  ,  .  . 

Canada  S  S.  Lines  6’s  1st  &  Gen.  Series  A  due  *41 

Canada  S.S.  Lines  Cpnsol.  6*8  due  *43 . 

C.P.  Riy  Coll.  Trust  5*s  due  *34  . 

C.P.  Rly  Secured  4  Notes  due  *44 . 

Can.  Goodrich  Income  7*8  due  *43 . i . 

Chile  Repub.  Ext.  S.F.  6’s  due  *60 . 

Columbia  Repub.  Ext.  S.F.  6’b  due  *61 . . 

Dom.  Iron  &  Steel  Consol.  S.F.  6*b  due  *39  (£),. . 

Donnacona  Paper  Co.  1st  S.F.  S’^^’s  due  *48 . 

Donnacona  Paper  Co.  6’s  Debentures  due  *48 . 

Duke  F^ice  Power  1st.  S.F.  6's  Series  A,  dua  *66.  . 

Fraser  Companies  Ist  S.F.  6*8  due  *60 . 

Fraser  Companira  6V*J’b  Debentures  due  *42 . 

Cum.  Stock  Rights 

,  French  Line  Ext.  S.F.  H'a’s  due  *61 . 

I  French  Nat.  Mail  S.S.  IJne  Ex.  S.F,  6*b  due  *52. . , 

General  Steel  Wares  Ist  S.F.  6*s  dus  *52 . 

Gatineau  Power  1st  S.F.  5*8  due  *66 . . . . . 

Gatineau  Power  S.F,  Debs.  6*s  due  *41 . .  ,  .  . 

Hydro  Electric  Bond  &  Share  Corp.  Coll  *rruat  S.F 

6*s  due  *47 . 

Manitoba  Power  1st  S.F.  61«|*8  due  *61 . . . 

Massey  Harris  (’o.  I  si  Mtge  6*s  due  *47 . 

Montreal  (*oke  A.  Mfg.  1st  S.P,  Series  A  6'^*s  due  47 
Montreal  Light  Heat  A  Power  ('ons.  tat  Ref,  &  Coll, 

Trust  6’s  Series  A.  due  *61 .  .....  1  ,  . 

Montreal  Tramways  l^t  Coll.  Trust  6*.<»  Series  **A’* 

due  *41 .  ^  .  ■*  ;  I  i. .  .  t .  1 1  I 

Mtl.'rramwaysGen.A^  Ref.  6'a  Series  “A”  due  *65, , , . , 
Nova  Scotia  Steel  A  Coal  Isi  S.P.  h’s  due  *59, 
Northwestern  Utilities  Ist  S.F,  7*s  due  *38,  ,,,,,,, 

Port  Alfred  Pulp  A  Paper  lat  S.F,  D‘i*p  due  *67  , .  .  , , 
Price  Bros.  Ist  S.P.  6’h  Series  “A**  due  ‘43  ,,,,,,, 

Southern  Can.  Power  Ist  6*8  Serlea  A,  due  ‘hh  ,  .  .  , , , 
United  Grain  (irowera  Isl  Mtge  5*8  due  *48  , ,  , 

United  Securltlra  Coll.  Trust  S.P',  6*8*8  Series  A, 
due  *52  .  .  T ,  .  I  •  ( 1 1 1 

Wayafamack  Pulp  A  Paper  let  S.P,  6*8  due  *51. , , , , , 
Winnipeg  Electric  Ref.  6*8  due  *54 .  •  . . . 


10 

.  .  120 

89 

7^- 

*i  55 

70 

38 

90 

i;  36*;,  2! 

20 

too 

90 

.... 

'i  235 

— 

321 

J  ~ 

—  1 

m^ 

93 

7  G* 

10* 

..  7 

>4  228 

’  t  dH 

20 

7  7 

1.,  93 

81 

5 

,  .  64 1 

2  38 

;  37 

.  .  105 

mo 

6-5. 

.  49 

.*19 

?  .s? 

%  425 

. .  m 

16 

*1 

Bond  Prices. 

Price 

Rate 

"S'ears  to  Next  Int. 

Yield 

Maturity  Date 

i 

100 

7 

m 

Jan.  15 

7  00 

102 

6 

m 

Dec.  1 

6  82  i 

100 

6 

.70 

Dec.  1 

6  00  , 

102% 

6 

n 

Jan,  1 

6  78  , 

98 

6 

28 

Jan.  1 

6  15  1 

103« 

5 

29 

Dee.  1 

4,78  : 

96% 

6'^ 

29 

Oct.  1 

6,78  ' 

102% 

6% 

19 

Nov.  1 

fi  28 ; 

98 

5'.; 

00 

Jan.  1 

6  00  ; 

103 

6 

17 

Dec,  4 

6.72  i 

95% 

5 

21 

Jan.  1 

5.  Sol 

103 

6 

13 

Oct.  15 

5,72  ' 

103% 

6 

15 

Feb.  15 

fi  34 

101 

5 

6 

Oct.  16 

4  80  1 

98% 

4*-; 

Ifl 

Doe.  13 

4.61  1 

62 

m 

94% 

fi 

32 

0«l.  1 

fl  46  j 

92 

6 

33 

Oct.  1 

6  80 

71 

A 

11 

Mar.  1 

98 

b'-i 

20 

Feb.  1 

fi  68  1 

99 

6 

20 

Feb,  1 

11  07  1 

108 

6 

38 

Nov,  1 

fi  61 

103 

(1 

22 

Jan,  1 

6  76 

105'j 

6'; 

14  . 

Oct.  1 

h  ,9fi  ! 

101 

Ok. 

23 

Feb.  1ft 

6.41  i 

100 

6 

21 

Nov,  1 

fl  on  1 

102 

fl 

21 

Nov,  i 

fi  84  1 

90',/ 

5 

2H 

i  >ec,  1 

fi ,  05  1 

10.3 

fl 

ri 

Deo,  1ft 

5,68  1 

97 

fl 

19 

N«v,  1 

fl  25  i 

t03l..J 

fi'. 

2.1 

Jan.  I 

5.22  1 

P8 

h 

19 

Oct,  l.ft 

fi  17  ' 

102% 

h'i 

19 

Deo,  1 

b  28 

101!; 

ft 

29 

Del,  1 

4  87 

loot) 

111 

Jan,  1 

4  05 

99  gJ 

ft 

*JV 

Oct,  1 

&.03 

7fl 

ft 

21 

Jan,  j 

104 

7 

in 

Deo,  1 

6.45 

99 

fi% 

19 

Nov,  j 

6.B8 

moil 

6 

i  n 

Feb,  1 

h  40 

102' j 

h 

27 

Oct,  j 

4.68 

97 

ft 

20 

Jan,  a 

fi  25 

102% 

bl  3 

24 

Nov.  t 

ft  B1 

108% 

.n 

29, 

.Jao.  f 

5  68  1 

105 

6 

Oct,  1 

fi.TOj 

330 

110 
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1.. 1nd.'<ay  Distilleries  .  !•( 

I-ioews  London  7'  ,  pref .  7 

Do.,  com  .  '  1 

1.. ake  St.  John  Pulp  &  Paper  mm  21 

G.  W.  Lindsay  I.id.  Con. 

pref.  (With  50*'^  bonus C om.'.  10.5 

C.  W.  Lindsay  (‘om .  00 

Mansfield  Theatres  pref  .  ^7 

D(i..  com .  39 

McCoIl-Frontcnar  Oil  6''f  pref  XH 

Mtl.  (*ity  A  Dist.  Savings  Bank 
Montreal  Life.  20'’(  paid  ... 

Manufacturers  Life 
Montreal  Island  Power  pref. 

fWith  40^^  bonus  Com.) 

Montreal  Filfknce  8''f  pref.  Far 
\atue  $50  iWith  50^;.  bonus 

Com.)  . 

Merchants  .4^  ning  Co . 

Mount  Rov-al  Hotel  Old  pref. .  . 

L>o..  Now  Pref.  x.d.  1  *>5 . 

Do..  Com  . 

Do..  $25.  Scrip . 

North  .-American  Life.  20^,.  paid 
Northern  Ont.  Light  A  Power  6% 

pref  .  .  . 

Provincial  Bank  . 

Provincial  Paper  79c 
Quebec  Pulp  A  Paper  New  pref. 

Reynold!  Metals  pref . 

Reynolds  Investing  Company 
Ritz-Carlton  Hotel  pref 

Sterling  Coal  Com  . 

Standard  Clay  Products  com. 

Sun  Life  Assce.  Co.  of  Canada. 

St.  Lawrence  Paper  Com 

Do..  Units . 

Traymore  pref . 


;  i  Maple  fjosj  Milling  pref 

Woorjs  Pfpf  .  7  H4  q 

j  AA  csiern  (irocers  prf-f .  7  I  *4  q 

■  Alt.  Royal  Hotel  pref  .  fi  1  ’ q 

i  Can.  ind.  Alcohol  A  . $1.52  .J(8c  q 

Do  .  ;*R“  .  1..V2  ..‘IScq 

Ini .  l.Ttilitjrg  Corp..  pref .  7  q 

,Do..‘*.A-  .  $:i..50  .87«':f 

,  United  Secs.,  pref  .  l>  lU  q 

<  '.r.R.  pref  I  2  S 

I  S'-'vereign  Securities  .  8  2  q 

’■  Hamilton  Bridge,  pref . . .  6*^  q 

Dom.  Engineering  .  3  *  ,75c  q 

^  (’an.  Industries  pref.  .  7  1'‘'j  q 

i  M  ont .  Tram way.s .  10  2  q 

(  Penmans  .  $i  $1  q 

Do.,  prrf  .  b  11.^  q 

I  Steel  of  Canada  .  7  1*4  q 

I  Do.,  pref  .  V  1^4  q 

i  (a)  Initial  dividend.  ’♦^On  account  of  arrears  on  preferred. 

I  'b  Initial  dividend  on  now  stock.  (x)  Placed  on  $3  basis  beginning  third  quarter. 

!  tint.)  Interim  dividend. 


Oct.  15 
Nov.  1 
Nov,  1 
Oct.  15 
Oct.  31 
Oct.  15 
Oct.  15 
Oct.  18 
Oct.  1 
Oct.  15 
Oct  1 
Oct.  1.5 
Oct.  15 
Nov.  1 
qOct .  1  5 
(Vv  2 
Oct.  1 
Oct.  10 
Nov.  1 
Oct.  13 
Oct.  15 
Oct.  15 
Nov'.  1.5 
Nov.  1 
Nov.  1 
Nov.  I 
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7 

2  10 


Sept ,  29 
Oct.  18 
Oct.  16 
Sept .  20 
Sept.  .30 
Sept .  ,30 
Sept.  30 
Oct .  3 

Sept.  27 
Sept .  .30 
Sept.  25 
Sept .  29 
Sept.  29  $1  I  I 
Oct.  18 
Oct.  1 
Sept,  22 
Aug.  .31 
S**pt.  20 
Oct.  15 
Sept.  20 
Sept.  29 
Oct.  5 
Nov.  5 
Oct.  22 
Oct.  6 
Oct.  6 


$1.8,Ti 


1  6'J  SI  28  I 


$3  .)0 
6 


4S 

56 

54*3 


95 

137 


60 

68 

6 

IS 

83 

2200 

20 

is 


56  *-3 


22% 


Can.  Grn.  EInrIric..  . 

City  L'aky  . 

Cons.  Sand  &  tjravcl. . 
Eat^trrn  Theatres .  .  .. 

Goodyear  Tire . 

Haypp  Whool  . 

Lai.ra  Sorord  . 

LoWaw  ,  .  . , 

.Mackax  Companies,  .  . 
Maple  l.eaf  Stilling  . 
Massey-Harria  . 

Muirheads  . 

MeKinnon  !  . 

Pacifie  Burt  . 

Page  Hersey  . 

Porto  Rieo  Ry  . 

"’m.  A.  Rogers  .  . 
Winnipeg  Eleetrie 
Western  Canada  P'lour 
Common 

American  Sales  Book. 

Bell  Telephone . 

Br.  American  Oil  .  . 


3'.; 


Uo.,Com .  8 

Trusts  &  Guarantee . .  101 

United  Fuel  &  Investment  Com.  23 

United  Amusement  Com .  18 

Wind.snr  Hotel  com .  28 

Willards  Choeulates  pref .  50 

Wallace  Sandstone  Quarries  pref.  . , 


70  i  Rrompton 
20  F,  N.  Burt 


Investment  Yields 

Furnished  by  Watt  *  Watt,  Toronto 

Div,  Ilt'Cf'nt  Yield 
Banka  •tot-'  frlee 

Tan.  Hark  of  rommeree 
Dominion  Hank 
Imperial  Hank 
Hank  of  Montreal .  .  .  , , , 

Bank  Novo  Scotia  , 

Royal  Hank  of  (-anada. 

Standard  Hank 
Bank  of  Toronto  ... 

Loan  &  'rrust  Companies 
Canada  Permanont 
Cenlral  Canada 
Huron  A  Erie 
National  Trust 
Toronto  Gen,  Trusts  , ; , , 

Toronto  Mortgage. ,,,,,, 

Union  Trust . •  it  n 

Preferred 

.Alberta  Pac,  Grain,  , , , ,, 

Amer.  Sales  Book 
(‘anada  Breed :  •  •  « 1 1 .  i 

Canada  Bread  '*B*',  ,  . , , , 


la 

1‘ 

290 

4 

4H 

12 

1* 

2flfl 

4 

9.1 

la 

1* 

260 

b 

00 

12 

2* 

3«4 

8.5 

16 

11  8ft 

416 

12 

2* 

385 

H 

61 

12 

28. ft 

4 

21 

12 

1* 

280 

4 

6,') 

12 

242 

4 

nu 

12 

302 

fl 

97 

N 

IHfl 

4 

7« 

12 

H5'f 

fl 

36 

12 

27ft 

4 

86 

ft 

}2ft 

4 

no 

'1 

13ft 

b 

19 

1 

98% 

7 

13 

1 

110'; 

6 

35 

7 

114 

6 

14 

7 

139 

6 

.42 

Burt 

I  Canada  Bread  .  6 

Canada  Brewing  .  , .  ,  2 

Canada  Malting  .  1*^ 

(’anadian  Gvpsum  .  3 

(‘an.  Ind.  Alcohol  .....  1.52 

Canadian  Gil .  1 

Canadian  Pacific .  10 

Carlings  .  2 

( ’ity  Dairy .  2  66 

( ‘onsumcre  (ras .  10  200 

I  >omlnlon  Stores  . 2.40  1.35 

(iomiycar  Tire .  5  163 

ImjM*rial  Oil .  1  81 

Intornalonal  Nickel .  2  126 

Lohlavv's .  2  76 

\’<irthern  Bakeries 
I’arifir  Burt. . 


50 » 4 

5 

91 

(‘ommonw'calth  Life — 10'*o 

1J7 

5 

51 

paid  . 

mo 

30 

36 

81 

8 

:13 

(  onfcdcratif*n  Life  — 10''o  pd. 

loo 

no 

1 

0.5 

7 

37 

( '<^ntinentanaifc  ,  . 

mo 

V.3 

77  1 

lOri 

ri 

riO 

C'rown  Life  --Fully  paid 

mo 

.325 

I 

08 

7 

14 

I’om.  of  (  an.  Guar.  A  Acc. 

mo 

350 

400  ■ 

128 

5 

II 

Dominion  Fire . 

mo 

120 

( 

131 

5 

34 

Dominion  Life — 50''&  paid  . 

mo 

425 

79 

5 

Ori 

E-xcelpior  Life — 30%  paid.  . 

mo 

rjo 

1 12 

ri 

25 

Federal  Fire  -'Jfi'Tr  paid 

mo 

to 

109', 

(> 

11 

Fidelity  of  (’an.  -Fully  paid 

mo 

280 

290 

l‘J 

ri 

25 

CJreat  West — Fully  paid 

100 

580 

98 

7 

14 

Imperinl  I.ife— 85'*^  paid 

100 

iZb 

450  , 

125 

r» 

riO 

Manufacturera  Life — 66% 

208 

3 

3' 

paid  V . 

mo 

1'25 

4'-.0  1 

98 

7 

H 

Monarch'Ltfe— 10%  paid.  , 

mo 

18 

lOfl 

ri 

80 

Montreal  Life  -20%  paid.  . 

mo 

72 

77 

108 

ri 

38 

National  laife — 25%  paid 

mo 

85 

95 

101 

6 

25 

Ont.  Equitable — 10%  paid.. 

1 00 

27 

40 

Security  Life-— 50%  paid.  - 

mo 

25 

82 

4 

«8 

Sun  Life.  . 

mo 

2200 

22.Mt  1 

162 

4 

94 

Toronto  Casualty  . 

mo 

24 

28 

42 

2 

38 

Western  .Assurance.  .  . 

20 

70 

75 

43 1; 

1 

riO 

Tlij 

4 

20 

148 

4 

05 

Unlisted  Securities 

SDn 

ri 

35 

34 

4 

41 

Furnished  by  G.  C.  Williams  <5*  Co., 

4 

29 

UtiHated  Stocks 

Bid 

Afk. 

43 

3 

53 

Can.  Wretingbmmc  .... 

r 

.=.0  00 

65 

1 

82 

Dom.  Foundries  A  aSterl  pref 

53  00 

218 

4 

63 

Dom.  Foundries  &  Steel  com 

11  00 

14  06 

Shredded  Wheat . 

Steel  of  (’anada . 

Weatorn  (’anada  Flour 
Winnipeg  Electric  .  .  . 


40 

125 

104 

61 

193 

40 

111 


h  00 
I  77 

3  06 
I  85 

1  59 

2  63 
5  00 

4  80 
2  88 
4  69 

3  6.3 
3  50 
1  80 


Dom.  Power  7''^  pref  .  102  00 

Pom.  PowTr  common  ...... 

I  Eng’ish  Electric  com  .  20  00 

Do.,  pref  ....  88  0(5 

King  Edward  Hotel  Deb.  "A”.  79  00 

Do  .  “B” .  79  00 

Mt.  Royal  Hotel  com .  6.00 

Theatre  Stocks 

Loew’y  Buffalo  pref .  16  00 

:  Loew's  lyondon  pref  .  7  00 

Loew’s  London  common .  4  00 

Loew’s  Windsor  pref  ......  39  00 

Mansfield  Theatres  common  .  ,  36  00 

Mnrt&aHe  &  Loan  Stocks 


46  00  ] 
24  90  ’ 
95  00 
82  00 
82  00 
8.00 

21  00 
8  00 
6.00 
45 . 00  1 


Nominal  Insurance  Stock  Market 

'I’hM  Insiiriiiu’H  invf-stm.’nt  I.imitpd. 

Par 

Vslua  Bid  .Asked 

British  Aitierli'S .  25  55 

(  anadian  Fire  -  Fully  paid,.  50  110  120 

Canada  Life  . 100  925  .  .  , 

Canada  National .  .  1.5 

Casually  of  Can.  -  Fully  pd,  100  180 

Capital  Llfe-.-20'’f  palJ .  . . .  100  26 


I  British  .America  .Assuranoo. .. .  .50  00  . 

I  Chartered  Trust  .  104  00  109,00 

78  00  . 

20  00 
45  00 

7  00 

8  00 

78  00  . 

100  .  00  . 

110,00  . . 

Sterling  Tri-Bt  GO  .  101  00  . 

Trust  i  Guarantee  .  101.00  104.00 

Western  Assurance  . a.  69.00  74.00 


British  .America  .Assurance. 
Chartered  Trust 
Commercial  Finance  pref. . 
Commercial  Finance  Com . 
London  L.  i-  S.  (Par  $.50.1. 
Mortgage  Discount  pref. . . 

Mutual  Finance  pref . 

Peoples  Loan  &  Savings  . . 
Security  Loan  &  Savings . 
Sherbrooke  Trust  Co.  . . . 
Sterling  Truat  Co 


8.00; 
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"~7~~~7~^!EASe  TONE  IN  I  ^  Heard  in  the  -  lUCK  OF  BUYING 

MORGAN  TRUST  COMPANY  |  MARKETS  WITH  board  room  still  affecting 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 

SAFETY  bEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STO.RAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


TRADING  UGHT 


WITH  the  New  York  trend  sotne-  ] 
W’bat  uncertain,  and  some  appa- ' 


TORONTO  MARKET! 


Recent  Additions  to  Big  Board  rent  acccentuation  of  the  call  money  |  Stronger  Tendency  is  Curbed  By 


Absence  of  Funds  For 
Trading 

UTTLE  LIQUIDATION 


Act  WeU  in  Spite  of  stringency  here,  the  market  during  Absence  of  Funds  For 

^  ,  ,  the  past  week  was  generally  listless.  _ 

drawbacks  with  a  tendency  in  some  quarters  *  rading 

- r  towards  drifting.  _ _ _  _ 

BRAZILIAN  LEADER  The  lack  of  demand  can  hardly  be  UTTLE  LIQUIDATION  I 

_  attributed  entirely  to  the  shortage  of  _ 

Continuation  of  Ti^ht  Credit  Be. '  and  there  aye  evidences  that  Toronto  Bureau  Th*  Finnnciai  Times 

"  or  iignc  uecut  pe-  ^  holding  off  for  a  more  Toronto  -  What  keens  the  New  i 

comes  More  So  as  Dividend ,  definite  Idea  of  the  Wall  Street  sen-  ^  .  .  I 

Disbursement  Period  Draws  tlment,  which  aparently  Is  somewhat  *.  market  going  strong  is  i 

mixed  at  the  moment.  ta®t  that,  at  a  price,  there  Isj 

Prices  In  general  are  holding  up  plenty  of  money  available  for  market  I 
The  general  trend  of  nri^es  on  the  purposes.  If  the  banks  dont  lend  It, ! 


j  The  general  trend  of  prices  on  the  quarters ’that  the  technical  po- 
I  exchange  for  the  past  week  gitlon  is  basically  sound, 
although  somewhat  easier  continued  ^  * 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1476  Peel  Street 

Telephone  Uptown  1873* 

.MONTREAL 


Established  1872 

L.  J.  Forget  &  Co. 

a.  W.  McANULTY,  THOMAS  J.  SUTTON.  PAUL  GOULED 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  MAin  8191* 


to  hold  up  surprisingly  well  con¬ 
sidering  the  aidverse  conditions  pre¬ 
vailing  in  the  course  of  stock  mar- 


Imperial  Oil. 


Referring  to  the  recent  sharp  ad-  7  and  8%. 


adequate  supplies  come  from  outside ! 
sources.  It  is  not  a  question  of  price,  1 1 
speculators  taking  plenty  at  between  ;  j 


vance  in  Imperial  Oil.  Murray  Wll- 


ket  operations  at  this  particular  Uiamg  jn  jjis  semi-weekly  market 

ime_  With  the  third  dividend  Quar-  UjuUetin  says;  -Imperial  Oil  has  sur-  any  price '"‘it  “is  “not ‘I  oire^Mon  nJi 

ter  drawing  near  corporations  find  I  p^iged  the  insiders  as  much  as  any-  Ju  P”ates  Jit  rinl  ^ 

It  necessary  to  withdraw  their  call  i  TnuMArR  wpre  aiioted  as  sav-  rate.  ,  hnt  stringency.  One  j 

;  loans  in  order  to  meet  dividend  dis- 1  gtock  was  too  high  at  i 

bursements.  The  movement  of  the  It  has  torched  80  T  secured  here  at  8%.  i 

western  wheat  cron  has  not  as  vpt  touenea  .uiuions  There  cannot  be  a  broad  market' 

^  a  V  P  nas  not  as  jet  nivde  in  the  mar-  without  monev  i 

reached  us  maximum  point,  that  Is  ,1,.  ,.03^  "^ettln“  the  coin-  money.  , 

all  available  facilities  for  the  hand-  .’in  S  Insiders  on  Telr  various  a  result  of  the  above  condition,: 

ling  of  grain  workng  at  100%  rana  °°  ,  insiders  on  various  volume  of  business  on  the  To- 1 

_J  cit?  and  until  such  f  conditionals  vot  tha?  the  Sd®  nor^fve  Exchange  has  proceeded! 

,  reached  no  easing  in  the  credit  sit-  Seg?  iniSLs  ^Thev •  we?e  net-  ^  restricted  scale.  A  goodly  num-  ^ 

"" Sfhonesr  They  c^  ?ast  weeT but  ToS^^^^ 

®  has  given  every rin-  ^  stock  market,  thafs  “t  get  very  ’  far  becau^rbuvinf  i 

T  fnn^i  w-erl  if  all.  There  were  insiders  who  hon-  Sowe?  was  re^rlct^  ' 

I  IvnfnH  a.  estly  thought  NTckcl  too  high  at  32.  ^^The^  ak  l5den?es  of  solid  roo  ’ 

a  expand  accordinglj-.  This  however  whin  in  about  ♦he  merits  of  a  evidences  01  solid  con-; 

■  is  apparently  not  to  be  for  the  time  J^ock  coSlt  arofnee  boy  a  market  however. ; 

g  being  at  lea^  as  illustrated  bv  the  rhamh^rmaiH  Th^^v  know”'  *  because  shares  over  the  entire  list  i 

I  volume  of  shares  traded  in  from  day  ehambcrinaid.  ^Thcy^kno\^.  have  been  closely  held.  A  survey  of  | 

■  to  day;  no  day  recorded  ovef  45,000  '  w,,,  oc  TVheeU  business  In  almost  every  line  In  j 

a  shares  Canada  show’s  pronounced  expansion ! 

m  SeveraMsoIated  issues  again  provid-  2^cars  valuSl  to  date,  and  this  Is  bound  to  ' 

I I  ed  the  bulk  of  the  activity.  National  l^r  tn  TnW  reflected  in  excellent  earnings  for 


With  respect  to  the  local  stock  j 
market,  little  money  Is  available  at  m 
any  price.  It  is  not  a  question  of ! 
high  rates,  hut  stringency.  One ' 


5  shares’  ^  Hujes  Wheels.  Canada  show’s  pronounced  expansion! 

m  SeveraMsoIated  issues  again  provid-  j  ?  Oscars  valuSl  ^e^r  to  date,  and  this  Is  bound  to  ' 

1 1  ed  the  bulk  of  the  activity.  National  4^2  S  v^r  in  Jui?  f®  I®^^®®‘®^  excellent  earnings  for 

■  '■?  '"f  “  “■* 

I  i  si ca., 

i  final  day,  closing  at  47%  for  a  net  I  ‘jj®  position  substantially,  advancing 

':7;  gain  of  1%.  Brazilian  Traction  con-  ^  ^  ^  ®  9%  points  to  165.  Mond  .Nickel  prov- 

tinued  to  be  an  active  leader  for  th  P®  .,^  A  '.  cbmiM  active  perform 

whole  period  hut  Nickel  its  running  -.ian  "^mnr^  ^hii«!inp<i<;  for  Have”  ®J®  ^^®  week  and  the 

mate  the  past  few  weeks  has  again  :  ^  t  im^itPH  ^ince  f  moved  up  4  5-8  points  net  to 

been  under  hejvv  pressure  in  New’’'?'^®®  ®  ^  lorginp.  Limited,  since  31  ^.g  attaining  a  high  of  33 

York  and  has  suffered  here  accord- !  company^ sells  Dominion  Stores  .shares  have  been 

dngly.  Brazil  hovers  around  60  and .  closely  held,  but  were  bid  up  2, 

'.Nickel  in  the  vicinity  of  125.  B  c.  I  .  Warnings  this  jear,  from,pomts  to  136.  It  is  noteworthy  that 

Pow’er  called  for  trading  last  Friday ;  vx-jop  ^g  jyjg^  yorjj  ^jjjg  stock' 


KIPPEN,  NEWTON  &  CO. 


whole  period  hut  Nickel  its  running 
mate  the  past  few’  weeks  has  again 


4  Hospital  St.,  Montreal 


has  been  moving  in  a  narrow’  range, 
;the  "A"  stock,  on  w’hich  a- dividend 
I  has  only  recently  been  declared  drop- 
iped  1%  to  52  and  the  “B”  stock  rose 


I  cess  ajf  those  for  192T. 


BIG  INCREASE  IN 
BUSINESS  McCOLL 


Rapid  GroMfth  in  Demand  For 
Cyclo  Gas  Devel¬ 
oping 


REPORTED  MERGER 
OF  TEXTILE  MIUS 


Negotiations  May  Result  in 
Amalgamation  Tire  Fabric 
Manufacturers 


EXPANDING  TERRITORY  MAKE  FOR  STABIUTY 

Steady  progress  is  being  made  by  '  After  remaining  practically  de 


Members  of  Montreal  Stock  Ezetaanse.  has  been  moving  in  a  narrow’  range,  ®®®®  ruled  several  points  above_  the 

Members  of  Montreal  Curb  Market.  ;  the  "A  ”  stock,  on  w’hich  a’  dividend  Tira  Toronto  price.  ‘1 

I  has  only  recently  been  declared  drop-  „  u  '  *  v  J  .i,*  Dividend  action  on  the  common' 

to  52  and  the  “B”  stock  rose  „  President  C.  H.  Carlisle  of  the  stock  is  expected  on  Hayes  Wheels  : 

HOSpiTdl  dXaa  IVIOriXrGdI  MAin  4791*  j 2 to  24%.  Buying  in  both  Issues  is  3Jtd  McKinnon  Industries  and  the  ! 

said  to  be  of  the  best.  The  increase  makes  the  statement:  That  market  continued  to. reflect  this  ex- i 

to  Montreal  Power  dividend  having  there  will  be  no  split  in  the  common  pectatlon  and  the  reported  excellent 

been  discounted  ahead  no  rapid  rise  ®hares  of  the  company;  that  the  earqings  of  these  companies.  The 

r  '  -yi  .  I  I  ■  occurred  in  the  price  of  the  stock  “tatter  of  splitting  the  stock,  oon-  former  advanced  2  1-8  po^pts  and 

,,  .  I  when  Official  confirmation  was  made  to  reports  appearing  rec^tly,  the  latter  1%  points.  1 

Rir  INrPfi  A  QF  IM  PFPflPTrn  Mrprrp  pohuc.  The  stock  for  the  penod  rose  ^  been  discussed  at  any  bo^  Imperial  Oil  has  been  the  outstand-  i 

Dlu  llll/l\Liij|j  In  aCrUlllljlf  lflLl\uLl\  to  a  high  of  199  and  clos^  5  points  “fting  and  that,  on  or  before  Oc-  mg  feature  of  the  oil  group,  rising 

..  I  -  -  v  tober  1  next,  the  regularly  quarterly  5  1.8  points  to  80  1-8.  In  face  of  this 

RFInFNP  W  lVF/>rnF  F  I  of  TF  YTFF  F  MFF  F  Q  Although  the  net  losses  for  the  per-  dividends  on  the  preferred  ^d  coi^  International  Petroleum  failed  to 

OUuInLilJlJ  lTIvV\/LL  1  vF  UjAIILIj  ITllLLO  lod  outnumbered  the  net  gains  by  23  shares  will  be  paid,  plus  a  bo-  show  any  gain.  The  low  yields  on 

nn  AlfiprimT  t  n  /\If  n  ni^tkT/i  WT/vrkvmw  to  is  the  issues  that  suffered  the  re-  ““f  ^  j  *'^®  oil  Issues  suggests  earn- 

rRflNTFNAl  nFF  ^  FcFFNl*  WnPFfFn  nFIT  ^ession  are  not  representative  stocks  Announcement  of  tlw  dii’idend  de-  ings  in  this  Industry  that  at  least 

1  l%vnAljn<BV  vlLw  l/IjlnU  Tt  vlslKElV  vUl  and  hence  do  not  affect  the  average  darations  was  given  to  the  Toronto  warrants  Important  developments 

_  _ _  I  trend.  This  is  illustrated  by  a  glance  Montreal  Stock  Exchanges,  the  beneficial  to  shareholders. 

Rapid  Growth  in  Demand  For  Negotiations  May  Result  in  !  ^®  average  of  15  active  'i®te  of  th^  board  meeting^^  British  Columbia  Fishing  Prfterred 

r.,..!.-  r'-.  a®  i  ^  ^  .  stocks  where  it  is  noted  that  the  „  „  ,  shares  enjoyed  a  turnoi’er  this  mld- 

Uyclo  Gas  uevei-  Amalgamabon  Tire  Fabric  ;  greatest  spread  is  only  one  half  a  Massey-Harris.  week  of  nearly  1,000  shares  in  one 

oping  Manufacturers  point.  The  w-eeklv  average  rose  one'  Accumulation  of  Massey-Harrls  (jay  and  has  shown  a  gain  for  the 

_  tenth  of  a  point  to  172  1.  i  been  advised  by  Interests  close  week  of  8  points  to  75.  This  is  at- 

EXPANDING  TERRITORY  MAKE  FOR  STARII  ITV  Losses  of  a  point  or  more  for  the  !  ^o  the  company  from  thetime  itw’as  tributable  to  an  authoritative  state- 

_  lAolLirY  week  comprised  the  following;  Dom.  i  bought  by  the  Toronto-Montreal  ment  that  the  preferred  shares  of 

I,.  V,.  ;  ...  ““  Coal  pref.  dow’n  in  to  80:  Can  rot- i  '  the  subsidiary  companies  of  the  B.  C. 

practically  doT-  tQns  dow’u  S  to  112;  Holt  Renfrew!  The  record  crop  that  is  being  packers  will  go  on  a  diridend  basis 

.IcColl-Frontenac  Oil  Company  In  mant  for  some  months.  Canadian  (j^wn  7  to  98-  Dorn  Textile  down '  harv’ested  in  Western  Canada  is  cer-  shortly. 

bas  ^o  105 :  Quebec  Pow’or  dow’n  6  to '  tain  of  maldng  for  much  larger  Decidedly  dull  trading  persisted 
fo^  nrodnHs  narti’  during  go;  Wabasso  Cotton  down  5  to  84;  j  business  as  well  as  much  more  fav-  on  the  Standard  Mining  Exchange 

rufarit Tvcio^  Whi^h^w^n*trndnrp7!^^  Brading  Breweries  down  3Vi  to  24% ;  Orable  pay-mcnts  by  farmers.  during  the  past  week  and  in  most 

fil^and  nH  MniltrLi  dnHnt  Jhf  the  stock  quite  scarce  ^d  bids  had  smelters  down  3  to  267;  Nat.  Brick !  Up  to  the  present  Massey-Harrls  cases  sales  were  made  at  a  moderate  I  , 
,^007  m  ha!'f  ’^®  ®igbt  poluts  he-  (j(3wn  2%  to  5V4:  Bldg  Products  A  has  been  something  of  a  disappoint-  sacrifice  of  prices.  There  is  plenty 

nnlniar  ^erings  were  dislodged,  down  2%  to  3514;  Can.  Car  down  2%  ment  to  Canadian  traders.  of  ammunition  for  the  market  from 

hlpn^pvnpr^p^^id  in^  Stated  m  Circles  usually  well  I  fg  61;  IVlnnipeg  Electric  dowlf  2%  '  *  is  ♦  *  ^  standpoint,  but  stimulus  by 

farTpr  rpmifrPT^pn^^  nf  ^rnnfiTmp^^c  mformed  regarding  the  a.fairs  of  the  HO;  Brompton  down  2  to  43;  Montreal  Power.  way  of  funds  to  build  up  a  broad 

Thfp  L  rpfwISi  ^ifp  ItrfiHnt  m-iTT' '  ^®' 'Steamers  down  2  to  38;  Nickel  dow’u  There  is  a  general  expectation  market  is  lacking.  Conservative 

Jp- Vv  are  at  present  under to  125;  Viau  Biscuit  down  1%  to  among  Montreal  Ught,  Heat  and  brokers  express  the  belief  thatthey 

fhp  1*:  Cockshutt  Plow  dow’n  1%  to  Power  shareholders  of  an  early  In-  will  have  to  wait  probably  two 

IpVrnmnpTi^  Phnwp^  ^  Strong  group  01,2914;  3.  C.  Power  down  1%  to  52;  crease  in  the  div-ldend  rate.  Street  months  before  a  live  market  can  be  | 

mo'll  Vh^n  ^9  000  000 ^®^®T ^  Telephone,  Can.  Car  pref.,  gossip  suggests  an  Increase  from  $2  jooked  for. 

increase  of  more  than  2,000,000  .  been  in  progress.  In  each  case,  how- Famous  Players  and  to  $2.50  per  share -per  annum.  Anti-  - - ^ - 

reached  and|Sip,ojj  (-jg^rs  dropped  a  point  each,  cipation  of  favora.hle  action  on  the  - , 

^  to  th^  nrpcpnt  ttip  oomnpov  ’  ^®^'®  ^®  ’^brough.  oj  3.  point  or  better  for  the  diiidend  this  fall  has  been  strength-  f-  T'L;-  /ce«p 

Lp  to  the  pr^ent,  the  company  jj  jg  ^ow’  understood  that  the  com-  'period  included  Twin  City  pref..  up  ened  materially  by  letters  which  the  iSSUe  . 

Das  concentrated  on  serv.ng  the  ter-  pa^y  jg  included  in  a  proposed  plan  i  6%  at  Kil;  C.  C.  Cottons  pref..  up  6  company  has  addressed  to  the  new  '  '  -  '  . - 1 

acqulsitiou  by  important '  at  81% ;  B.  C.  Pishing  pref  ,  up  3  at  customer  shareholders  during  the  pemer  Demand  in  Maritimes  i 
?ant  ’  centres  Power  up  3  at  33;  B.  r.  summer.  Shows  Sound  Expansion  ....  2 

in  tourist  but ;  Power  “B”.  up  2%  at  24% ;  Bronze  »  *  *  “God  Pity  the  Cow-less.  Sow- 

Canadian  Manhasset  Cottons  and  the  up  2  at  115;  Gurds  up  2  at  81:  Fraser  International  JTIckeL  less.  Horse-less  Farm”  ..  ..  8 

for  Moroii  Pronf«ns^^  Company,  all  of  whom  arejcos,  up  2  at  63;  Steel  of  Canada  up  2  R.  C.  Stanley,  president  of  Inter-  Prorincial  Loan  in  London  First 

T*  producers  of  automobile  tire 'at  192;  Wayagamack  up  2  at  78;  Abi- :  national  Nickel  together  with  othe  m  jjany  Years .  3 

hPin^fnrrnu  Lort  TO  fabrio.  As  the  Canad’lan  Manhasset  tibi  up  1%  at  52%;  N.  S.  Car  up  1%  officials,  are  visiting  the  mines  and  sir  Herbert  Holt  Sees  Vancou- 

oforis  of  fnw  =tatior '  '®  ^  Subsidiary  of  Canadian  C.^oodyear  at  47% ;  Alcohol  "B”  up  1%  at  3!>% ;  I  work*  and  are  viewing  the  most  am-  ver  as  Second  Citv  ......  61 

throuabout  thf.  o^rovinrA  to  a  frlat'  ’^^^®  Company  and  the  Jcnckes  Com-  Belgo  Can  pref.,  Brazilian,  Besco  1st  |  bitious  program  of  construcUon  ever  Brunswick  Benefitting  by  I 

er  See  than  has  wtofol^e^hfen  ’®  0P®rated  by  Dominion  Rub-  pref..  Bronze  pref  and  Western  before  undertaken  at  any  one  time  Big  Paper  Mills .  7 

nonKihiA  nereioiore  oten  ber,  the  lining  up  of  the  three  con-  Grocers  pref.  each  advanced  a  point,  by  any  mining  concern  in  Canada.  Canada’s  Wheat  Pool  is  Facing 

At  th  fi  th  '  cerns  w’ould  mean  the  segregation  of  i  Trend  of  Averages.  As  a  matter  of  fact,  production  a  Crisis  9 

aanlzed  earTv  this  vefr^^t^waTes^ri’  ^^®  industry  under  one  |Thursday.  Sept.  20 .  171.9  and  profits  are  running  higher  these  Economic  Trend”  Shows”  Only 

matprf  that  r^r  flarnin.a  a vai’ ,hV„‘ '  P^^®®  *^be  busmess  |  Friday.  Sept.  21 .  172.1  days  at  International  Nickel  than  at  Moderate  Summer  Recession  .  10 


*  *  *  *  a  news  standpoint,  but  stimulus  by 

Montreal  Power.  way  of  funds  to  build  up  a  broad  | 

There  is  a  general  expectation  market  is  lacking.  Conservative  | 
among  Montreal  Light,  Heat  and  brokers  express  the  belief  that  they  I 
Power  shareholders  of  an  early  In-  will  have  to  wait  probably  two  I 


In  This  Issue 


i70;  int.  Power  up  3  at  33;  B.  C.  |  summer.  Shows  Sound  ExpaQsiou  .. 

j  Power  “B”,  up  2%  at  24%;  Bronze  ¥  *  a.  #  “God  Pity  the  Cow-less.  Sow- 

up  2  at  115;  Gurds  up  2  at  81:  Fraser  iHtcmational  JTIckeL  less.  Horse-less  Farm”  ..  .. 

jCos,  up  2  at  63;  Steel  of  Canada  up  2 !  R.  C.  Stanley,  president  of  Inter-  prov-incial  Loan  in  London  First 

at  192:  Wayagamack  up  2  at  78;  Abi- 1  national  Nickel  together  with  othe  jq  jjany  Years . 

tibi  up  1%  at  52%;  N.  S.  Car  up  1%  officials,  are  visiting  the  mines  and  gjr  Herbert  Holt  Sees  Vancou- 
at  47%;  Alcohol  “B”  up  1%  at  39%;  |  work*  and  are  viewing  the  most  am-  v^r  as  Second  Citv  . .  .... 


J  ^®^  earnings  available  ^  more  stable  footing  than  has  gaturdav.  Sept.  22  .  172.3  any  previous  time.  An  official  de- 

\®®®  heretofore  been  possible.  :  Monday,'  Sept.  24  .  172.4  dared  that  profits  from  current  op- 


$1,200,000.  With  the  rapid  Incre/ise 
in  sales  that  has  taken  place,  it  is 


Reporff  .igreement  Reached. 


Saturday.  Sept.  22 .  Ii2.3  any  previous  time.  An  otnciai  ae-  Qj,j  p’ree  Trade  Arguments  Are 

'Monday,  Sept.  24  .  172.4  dared  that  profits  from  current  op-  used  on  Cement .  10  I 

iTuesdaj'.  Sept  25  .  172.1  erations  were  on  a  basis  of  at  least  Uneven  Market  in  Mining  Issues 


Current  reports  are  to  the  effect  Wednesday.  Sept.  26  .  172.0  $10,000,000  annually. 


V  figure  will  be  ex-  ^  tjjgj  gn  agreement  with  two  of  the  j  Average  for  w’eek .  172.1 

ceeded  by  a  good  margin,  and  pros-  companies  has  practically  been !  previous  week .  172.0 

better  indicate  an  even  reached,  but  discussion  of  price  with  j  January  .iverage .  168.5 


B.  C.  Power. 


for  Past  Week .  11 

Sound  Prospects  for  Mine  Fu¬ 
ture  Survej’s  In  N.B.  ' .  12 


The  steadiness  of  British  Colum-  Comipletion  of  Flln  Flon  Road 


Foreign  Exchange 


Supplied  by  tae  Royal  Bank  of  Canada- 

Sterling .  4.84»-( 

Denmark . 2666 

F  ranee . 

0390^ 

Italy . 

.0522H 

SA^tzerland. . 

New  ■y^ork  funds  in  Montreal 

1924% 
are  quoted  at  par. 

:the  third  unit  has  not  beem  condud-  February  average .  172.5  I  bia  Power  since  its  initial  listing  a  jq  Record  Time .  13 

ed.-  I  March  average .  172.8  1  week  agb  dearly  Indicates  that  the  ^  ^gw  Empire  to  be  Creat^  in 

;  At  a  special  meeting  held  in  June  j  April  average .  178.0  stock  is  well  distributed  and  in  Last  North .  15 

I  last  shareholders  of  Canadian  Con- j  yjay  average .  180.8  strong  hands,  C  P.R»  to  Provld e  Regular  '  Seri 

'necticut  Cottons  appro’/ed  a  plan  for  |  June  average .  170.5  |  The  company  now  serves  a  Pacific  yjee  Out  of  Halifax .  16 


The  company  now  serves  a  Pacific 


exchange  of  the  S%  preferred  and ,  juiy  average .  169.0 1  Coast  population  of  375-000,  ■w’hicb  xgw  Practices  But 

class  “A"  and  “B”  common  stocks,  August  average .  163.1  would  leave  a  reserve  for  consider-  '  Principles  Unchanged 


Closing  Prices. 


High  (1928).  May  16 .  183.0  able  further  growth.  It  is  inter-  Ask  Action  for  Elimination  of 

Low  (1928)  A’lig.  15 .  161.2  jesing  to  note  that  the  initial  Bridge  Over-Insurance .  1 

Averages  Last  Year.  I  River  development  of  60.000  horse  Ottawa  On.n.o<;pd  to  T,lfp  Insnr- 

January  average . .  ..  121.4  power  to  be  ready  in  1930  is  being  .gee  Ama?agamatiol! .  1 


121.4  power  to  be  ready  in  1930  is  bein 


ace  Am'alagamatiol! .  17 


Following  is  a  list  of  th®  latest ’closing  prices  '  March  average .  125.1 

Xlmbfl? .  .  128.8 

Alberta  Grain  .  66  |  May  average .  130.6 


February  average . »  123.6  completed  at  a  remarkably  low  cost.  |  Federal  Reserve  Money  Control 


\ 

1^ 


>  AbiubiF.  &P  .  52K 

:  All^rta  Grain  .  66  I  May  t 

'Asbestos  .  28  1  June 

Brasiian  .  60  ,  , 

B.C.  Power  .  52  I  JUiy  < 

Do..  B  .  24.H  j  AUgUS 

B.£.  Steel  . . .  5  I  ^pntpi 

Brompton  . . .  4.3  ^  .  v 

Building  Products  .  3514  :  OCtOb 

Can.  Brewing  .  31  Novet 

ioecen 

;  Canada  dement .  28%  'High, 

1  C.  C.  Cottons  pref  .  80%  I  Lo-nr 

;  Can.  Ind.  Alcohol  . .  43  • 

I  Do..,B .  39% 

I  Can.  Power  and  Paper .  32  i  _ 

j  Cockahutt  Plow .  29%  ;  fjITO 

1  Cons.  Smelters .  267  ^ 

'  Dom.  Bridge  .  90 

I  Dom.  Te.xtile  .  iO.5  It  il 

'  Famous  Players  .  33  Pinp 

;  Fraser  Cos  63  ^  , 

'  Hamilton  Bridge  43%  manul 

;  Intern.  Nickel  .  125  has  m 

.  Intern.  Power  .  32  im.  it 

Lake  of  the  woods  .  59 

!  Lake  Ont.  Brewing .  10%  COmpa 

Mexican  L.H.  &  P .  76%  vorkl 

I  Montreal  Power  .  104  projec 

Montreal  Tramways  .  195 

National  Breweries  .  133% 

!  Nat.  St-el  Can  .  ... ., .  47%  mentS 

Power  Corporation  . .  77  Den; 

.  Siawinigan  . ' .  89%  been  I 

,  Simon  &  Sons  .  40  tions 

Steel  of  Canada . 194  torieln 

Twin  City  .  33% 

I  Viau  Biscuit  ,  .  18  rent  C 

I  Western  Grocers  .  . . . .  23%  tion,  t 

I  Winnipeg  Electric . ■  110  , 


March  average .  125.1  This  fact  would  seem  to  give  the  Popular 

April  average .  128.8  company  a  strong  advantage  in  at-  ji^ht:  Monev  to  ’  Continue  Bank- 

MaV  average .  130.6  tracting  new  industries  to  its  terri-  ^rs  Say  .' 


May  average .  130.6  tracting  new  industries  to  its  terri- 

June  average .  131.6  ory  with  the  magnet  of  lo'*’  cost 


I  July  average .  131.6  power  I  Investors*  Index. 

I  August  average .  135.2  »  *  #  *  Abana . 12 1  mt.  Paper 

I  September  average .  148.0  Canadian  Loconjotive.  Amuict . 12  Kipper  Tasho 

October  average .  157.4  The  Canadian  Locomotive  C'Om-  •  ;.23 

November  average .  163.9  pany  has  received  an  order  from  r.  r.  p.iecrric  .'  .*14  Lorne  oeM  i 

!  December  average .  167.8  Canadian  National  Railways  for  15  n.  c.  Packers  .  .  4  Lucky  jim  , 

iHigh,  1927 . 170.2  I  locomoives  of  the  Santa  Fe  2-10-2!  Boisrhau-i  .  .  .  .  n  Mabeii  Mines 

1927 .  120.6  j  type  and  10  8-wheel  switching  loco-  i"''  faction  ril^rlb/Mr. 


Canadian  Locomotive. 

The  Canadian  Locomotive  Com- 


Amulct . 1 

Asbestos  Corp  .  . 

B.  C.  Power  .  .  2-2 


12]  Int.  Paper 


.  12  Kipper  Tashofa 
.  6  Laura  Secord.  . 
2-20 1  Legard.  P.  T.  .. 


12  McColI  Frobtenac  20  i 


Brazilian  Traction 


Growing  Business  for 


motives.  The  C.N.R.  wants  5  more  !  Buffalo  Rouyn  .  .  12  McKinnon  Indust, 
locomotoves  of  an.  altered  type  for  I  Canada  cement  .1-20  Massey.  Harris  .  1 


20 .  McIntyre  .  ,  . 
20  Mining  Corp'n. 


aTOUJing  OUSUMK09  1  mountain  work  but  have  not  placed  !  ^  .f  r  oenmotive  ‘  20  Mfn\"ne'^ro'rD‘r 

Consolidated  Pipe  Co,  ■  yet-  This  is  a  good  order  ;  cln_  wmriies  .  '.  ,  Montreal  pow 

It  is  understood  that  Consolidated  ;  ^-^nadlan  Locomotive  Tom- ,  Cadi.uc  .o^Bnen  .  11 '  M-treai^Exn 

lp6  Co.,  fOrni6'd  IftSt  yc&r  for  the  .  Sf,  Sf  if,  j  Capital  R^uyn  .  11-12  Nlplpslng  Mir 


Cadillac  .O’Brien 
Calgary  Powor 


11  I  Montreal  Exhlb 
2  Mond  Nickel  . 


Robert  Mitchell 
St.  Lavtr.  Paper 


Pip6  Co,,  fOrni6d  last  year  for  the.  *  j  Capital  Rouyn  .  11-12  Nlplpslng  *Mlnes 

manufacture  of  concrete  sewer  pipe  Cartier  Maiartic.  12!  Nobie . 

'ViRc  mot  with  a'ratifvinsr  •^llP'Ce®4S  ’  tiur-  *  ailAfla'  Uement#  ChichasrofF  .  141  Noranda . 11 

Hto  fleet  nnprat^i?^  neriori  The'  Canada  Cement  Co.  now  operating  rent.  Manitoba  12 '  photo.  Engravers,  r. 
mg  Its  first  operating  period.  The  |  nluntg  at  a  hleh  rate  is  ex-  rtty  Dairy  .  .  .  r.  Premier  ... 

company  has  had  contract  from  over  ;  ”®  plants  at  a  mgn  rate,  is  e  ^  .  nobert  Mitcheii 

40  municipalities,  and  has  been  1  show  output  substantially  I  <-r„,vn  neeer-e  .  i-,  st.  i.awr.  Paper 

workin"  on  several  big  industrial  i excess  of  last  years  record  of  rnnsoiiaated  Pap.  ?n  serMce  ptat.  et 

vorKino  on  “  1  500  000  barrels  and  earnings  are  ,  Cork  Prnvinre  ,  it  1  Fisme  Gold  .  . 

projects,  including  Internat.onal  Pa- 1  -vpit  ohead  of  last  vear  '  Bakeries  .  t  Starr  Mfn  .  . 

per  and  Back  River  Power  develop- 1 well  aneafl  01  last  year,;  .  ..  12  Fudburv  Uasin  . 

^gnts  V  when,  it  is  estimated,  operating  pro-  |  y,  Knntr-ev  po  Terk  Hughes  .  . 

npman,ri  has  been  such  that  it  has  1^'*®  approximated.  $^583,000.  1  EneVsh  Electric  .  .3  I  Terminus  Mines 

uemana  nas  oeen  suen  inai  11  ua.5  rr.mr,nnv  has  imnroved  its  li-  Freeman.  A.  .T  .  .  5  Thompson,  Cadllia 

been  necessary  to  make  several  addi- 1  he  company  has  impr04  e(i  ITS  11-  ,  Tw-n  >(,y  f  t 

tions  to  plant,  the  cost  of  these  ex-  j  ^ *1  position  by  the.  sale  of  its  sub-  r-.oM  hmi  .  .  .  t-  umt.  r.a.  *■  Fuel 
tprieinns  having  hpftn  met  from  cur-  Dominion  Glass  Co.,  to  cnn-eish  «r.nes.  .  ”  x-'oend  cnns 

Sc”ni«g,‘°®nSe  ■!«««=■  .» J'  p 

tion,  the  company  continues  to  en-  piice  r^eived  was  $2,600,-  ynneii,  .  .  ^*0  Minei 

joy  a  growing  demand.  .»  |  ooo.  '  .  ..  -  -  I  Nick^i  .  .  .  2or  winnip«e  eipc..  . 


McDougall  &  Cowans 

Member*  of  the  Montreal  Stock  Exchange 
Members  of  tho  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Aii  Branches  and  New  York 


Bruneau  &  Rainville 

Sfembers  3Iontreal  Stock  Exchange 
Heinbers  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  HArbonr  4286* 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Broken  and  Financial  Agents 

C  Toronto  Stock  Exchange 
J  tMontreal  Stock  Exchange 
members  A  Montreal  Curb  Market 

N  flew  York  Curb  Market  (ilaoctafe) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


21  Jordan  Street 
TORONTO 


213  St.  James  St.West 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

TclepboBc :  HAtbour  9282 


Mara  &  McCarthy 

pToronto  Stock  Exchange 
Membert<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCARTHT 


H.  G.  DAVIDSON 
JOHN  A-  MARA 


297  Bay  Street,  Toronto 


A  Diversified  List  of 
Sound  Investments 

Wo  recommend  the  following  bonds  and 
stocks  as  Investments  offering  sound  security, 
fair  yield  and  reasonable  marketability;— 

Canadian  Paperboard  Co.,  Limited 

First  Mortfagre  8.  F.  Gold  Bondi,  dae  19S7 
Fiice:  $102  and  aocmed  Intereet,  to  yield  6.70% 

Quinte  and  Trent  Valley  Power  Co.,  Limited 

First  Mortsase  SO-Year  8.  F.  Gold  Bondi,  doe  1955 
Price  flOlJH).  to  yield  aboot  5.85% 

State  of  San  Paulo 

(U.  8.  of  BraiU) 

6%  Bonds,  dne  July  1,  1968 
Price  594.60,  to  yield  6.81% 

International  Proprietaries,  Ltd. 

(Eno’s  Fruit  8alt).  Clasi  “A”  Conunon  8toek 
Prlco:  540  per  ibare  and  aocmed  dividend,  to  yield  0% 

Bums  &  Co.,  Limited 

6%  Cnmnlatlve  Preferred  Shares  (Bonos  t8%  Common) 

Price:  5100  and  accrued  dividend,  to  yield  0% 

C.  W.  Lindsay  &  Co.,  Limited 

6%  Cnmnlatlve  Bedeemable  Preferred  Stock 

Price:  rioo  per  Share,  to  yield  6%%  j 

Full  inforrnatlon  on  receipt  of  the  coupon. 

JOHNSTON  WARB 

Royal  Bank  Building,  Montreal 

Please  oend  me  full  information  regarding  these  securities. 


Name  . 
Address 


T.  C.  E.  WATT 


h.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 

6  JORDAN  STREET  -  adel.  3222  -  TORONTO 


Cork  rrnvlprg) 
Pom.  Pak^rlfS 
Punlon  Tonji.  .  . 
K.  Kf'Otr»'nv  Pr 
KorVph  El^'rtrlc 


14  I  Pfproe  Gold  ...  1.3 
s  Starr  Mfr  ...  « 

.  12  Piidburv  1'*;ipI*i  .  .12 

"*  I  Terk  H’lRlirs  .  ,r.  1“? 

.'ll  T^rnnlnuf?  Min^'^  12 

ft  Thompson.  C'ftdlliiir  11 

o  T'v<n  C'lty  F  T.  2 

,  1'*  i.Toit.  asm  Fuft]  n 

.  <0  'v^nond  Cons  .  .  12 

4  on  TX**nt\vnrth  pftdlo  n 

I  n  Wpvhfjrn  R»'rivfne’  7- 

.  Whit#tYatrr  MlneB  J4 

.  20  r  Winnipeg  Eire.  . .  2  . 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

branches: 

Canarfa  Cement  Blig.  18  Elgin  Street 

MONTREAL  OTTAWA 


